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VN-INDEX 7618  -14.55%
KLKL (triéu CP) 1335.5 61.8%
Khéi ngoai (ty) -1980.9
HNX-INDEX 101.4  -10.80%
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Bao cdo nay dwoc xem 1a ngudn théng tin
tham khao. Vui Iong doc ki phan Khuyén cao
str dung & trang cudi.

Chién thuat tuan téi

Ban thdo manh cling véi xu hwéng thé gi&i, VN-Index chwa thay day ngan han. Dién bién tiéu cuc
tlr TTCK thé gi&i, khdi ngoai ddy manh ban rong da tao hidu tiéu cuc Ién thi trwong. VN-Index giam
14.4% trong tudn, mirc gidm manh nhét trong 12 nam véi 19/19 nganh giam didm va 334 cb phiéu
gidm. Cung véi d6, KLGD téng vot 52% so tuan trwéc phan nao cho thay dién bién c6 phan hoang loan
clia thij trwdng. Nhém cb phiéu ngan hang khong con 1a try d& ma van ddng giam didm cung thj trwong.
Mét sé it cd phiéu quy mé nhé di ngwoc lai xu hwéng nhwng do c6 cé cau chuyén hodc dugc kiém soét
cung cau chit ché. Ngan hang nha nwéc da cong bd théng tw 01 quy dinh thoi han trd ng, mién, gidm
14i va gitr nguyén nhém no hd tro khach hang chiu anh huwéng dich Covid-19 ciing nhw dang xem xét vé
kha n&ng ha lai suét diéu hanh. 2 ETFs s& co cdu danh muc tun t&i, cling hoat déng ban rong khéi
ngoai tiép tuc gay khoé khan cho VN-Index trong qua trinh do day.

Tam ly hoang loan, céac thj trieéng cha chét giam tir 10%-20% cho du c6 nhiéu théng tin hé trg.
Virus Covid-19 dang lay lan manh tai Chau Au va & My ciing nhw gia dau lao déc khéng phanh day cac
thi trwdng vao trang thai hoang loan. Tiép theo ha lai suat dét tudn trwéc, FED hd tro thanh khoan khi
tang cho vay qua dém 500 ty USD, sau do6 thwc hién repo 1,000 ty ngay 13/3. ECB trwdc d6 1 ngay
ciing théng qua géi kich thich kinh t& 135 ty USD. Nhirng hoat déng nay ciing chua thé chdn da ban
théo cla cac thj treong. TTCK cac nwéc chl chbt giam tir 10% -20% trong khi lgi tire trai phiéu My giam
manh va USD Index ting 1.7%. Thi treéng hang hda cling c6 mirc gidm manh -5.4%, hau hét cac mat
hang déu giam diém trong d6 gia dau gidm -21%, cac kim loai quy nhuw vang va bac déu gidam 8%-15%.
TTCK thé gi¢i con tiép tuc bién dong phirc tap trong tudn téi, qua do anh huéng Ién dén TTCK Viét
Nam.

Theo sau FTSE, ETF VNM tiép tuc loai c6 phiéu ROS, giao dich tir 16 — 20/3. Quy ETF VNM cdng bd
diéu chinh danh muc quy | nam 2020, theo d6 loai c¢b phiéu ROS va thém mai cd phiéu Malaysia. Day la
quyét dinh c6 phan bat nge khi ¢d phiéu chwa vi pham céc tiéu chi tai thdi diém 28/2 theo du béo ching
t6i (link). Danh muc quy duy tri 25 cb phiéu trong d6 c6 15 ¢ phiéu Viét Nam. Ty trong cb phiéu Viét
Nam ha 2.43% tir 70.96% xubng 68.53%, twong dwong véi ban ra khodng 11.3 triéu USD theo sb liéu
chét tai 28/2. 2 qu§ ETFs sé tap trong giao dich vao phién 20/3 véi mot sb thay déi lwu ¥ nhw mua MSN
(2.4 triéu), POW (0.7 tridu), SSI (0.7 triéu) va ban ROS (14.5 triéu), SBT (3.2 triéu), BVH (1.9 triéu).
Thay déi danh muc xem chi tiét tai trang 10.

VN30 roi sau khéi viing day ngan han 822 diém, thanh khoan HBTL ting manh. Chi sé tiép tuc c6
phién gidm manh cling c6 xu hwéng giam diém. Xu hwéng gidm kich thich hoat déng giao dich tang
manh. Thanh khoan binh quan gidm 39% I&n mirc 14,601 ty/ phién so v&i tudn trwdc véi phién giao dich
ky luc gitva tudn. Cac HBTL c6 mirc gidm manh hon VN30, qua dé mé rong trang thai chénh léch am
1&n Iwot -0.6%, -0.9%, -1.1% va -1.1% & cac ky han. Hop ddng mé tang 2% lén mic 21,469 hop ddng.
VN30 sau khi gidam duwéi SMA200 db thj tudn, da mé rong da gidm cham Fibonacci 61.8% ctia chu ky
2012 dén nay. Da giam diém chirng lai cudi tudn véi cay nén doji véi béng nén dudi dai cho thay lwc
clu d& gia vung thap. Xu hwéng gidm manh, tin tin hiéu dao chiéu chwa rd rang van mang lai loi thé
cho bén short cho du kha néng bat hdi ki thuat hién hivu khi cac chi bao k§ thuat rét xubng viing quéa
ban.

Khuyén nghi trading ngan han: VN-Index van trong qua trinh do day, tin hiéu hdi phuc chwa rd rang.
NDT tiép tuc chér doi va duy tri ty 1& ¢ phiéu & mrc an toan.
Khuyén nghi dau tw trung dai han: Gii ty trong, theo déi van dong ctia dong tién va chi sé.

Cac cd phiéu lwu y vé phan tich ky thuat:
C6 phiéu chuyén bién tich cwc: TNG, HPX, BWE, NVB, DHC

ilnvest: Tudn nay c6 8/21 danh muc Chu dé cé hiéu suét t6t hon VNINDEX. D&c biét, danh muc Nganh
Dworc - 1& nhém ¢d phiéu c6 tinh phong thd, thich hop cho dau tw dai han, déc biét, trong giai doan thi
trwong bién déng xau - c6 mirc hiéu suét tudn -9.9%, con sb nay ctia VNINDEX 1 -14.5%.

Nhibng théng tin Iwu y trong tuan t&i

Dién bién dich cim Covid-19 trong nwéc va quéc té.

Cong b6 KQKD 2019 va mua DHCP cla cac cong ty niém yét.

Giao dich NDT nwéc ngoai. Quy FTSE va VNM tap trung giao dich phién 20/3. HDTL dao han vao 19/3.
Ngay 16/3, Chi sb6 san xuat cong nghiép, doanh sb ban 18, ty & that nghiép va FDI cla Trung Quéc.
17/3, Bién ban chinh sach tién t& Uc, Bd trwéng tai chinh Chau Au hop. 19/3, L&i suét, bién ban hop
FOMC; Chinh s&ch tién t& cia Nhat va Thuy S§. 20/3, Doanh thu ban 18 Canada va doanh sé nha cia
My.
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D6 thi 2: Van doéng khéi ngoai

Dién bién khé lwong cia dich SARS-CoV-2 tai Viét Nam néi riéng va
trén thé giéi néi chung cong hwéng véi van dong tiéu cuc cla gia dau
da khién cho thi trwérng diéu chinh manh trong tuan vira qua. Véi viéc dé
méat mot loat cac ngwdng hd tro quan trong, VN-Index gidm diém trén
dién rong khi c6 t&i 19/19 nganh gidm diém. Trong béi cdnh cac NHTW
va Chinh phi cac nwéc da bat dau tung ra cac goéi hd tro, viéc trién khai
cac goi gidm lai suat va thué cta Viét Nam sé 1a cac dong luc nang d&
tam li thj trwdng trong thai gian téi. Céc yéu t chinh trong tuan:

+Céac nhém cb phiéu vén héa déu gidm diém véi mirc gidm manh nhat &
nhém LargeCap.

» Thanh khodn thj trwong tang manh, trung binh tai mdc 4,904 ty VND.

« Khéi ngoai tiép tuc ban rong trén HSX va HNX.

Van dong nganh

Thi trwong giam diém trén dién rong khi cé 19/19 nganh giam diém.
+ Top 3 nganh giam diém manh nhét la: DAu khi -26.98% (PVS -27.15%,
BSR -16.65%), Ban 1& -22.31% (MWG -23.38%, FRT -26.07%), va O t0
va phu tung -22.17% (DRC -20.31%, CTF -4.82%).

* LargeCap giam -18.06%, MidCap gidm -9.52%, SmallCap gidm -
10.72%. Pennies gidm -6.561%, VN30 giam -14.27%.

Khéi ngoai

Khéi ngoai tiép tuc ban rong manh trén ca HSX va HNX. Ho ban
rong -1,980.9 ty trén san HSX va -69.7 ty trén san HNX. Trén ca 3 san,
khdi ngoai ban rong -342.9 ty MSN, -329.2 ty HPG va -227.7 ty VIC,
trong khi mua rong 229.5 ty VNM, 57.2 ty PHR va 44.2 ty CTG. Top 10
ma mua rong mang vé 401.6 ty va khdi ngoai rat -1,855.6 ty ti top 10
ma ban rong.

Trong tudn, ETF VNM gidm quy mé 0.1 triéu chirng chi xudng con 26.9
triéu chirng chi trong ngay 12/3, twong dwong ban ra 19 ty. ETF FTSE
gitr quy md 8.589 triéu chirng chi trong ngay 11/3. ETF E1VFVN30 giam
quy md xubng 0.2 triéu chirng chi xubng 484.8 triéu chirng chi, twong
dwong ban rong 3 ty trong phién 11/3. ETF KIM gi quy m6é & mdc 15.5
triéu ching chi trong ngay 11/3. ETF Premia gilr quy mdé & mdc 2.68
triéu chirng chi trong ngay 11/3.

Khoi tw doanh
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Khéi tw doanh mua rong 99.18 ty déng. Hoat ddng mua rong dién ra
trong nhitng ngay cudi tuan. Khéi tw doanh mua rong 213.6 ty MSN,
189.3 ty EIVFVN30, 19.2 ty DXG va béan rong -52.7 ty VCB, -48.1 ty
MBB, -40.6 ty EIB.
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Top tang diém sé VN-Index

STT Ma % tang Diém sb
1 QCG +39.70% 0.19
2 DTL +28.27% 0.07
3 GAB +12.07% 0.06
4 AMD +39.22% 0.06
5 HAI +19.76% 0.04
6 HPX +1.66% 0.03
7 TTE +20.00% 0.02
8 BIC +2.38% 0.02
9 OPC +3.95% 0.01
10 NBB +2.33% 0.01
Tong 0.49
VN-Index -129.66

Top giam diém s6 VN-Index

STT Ma % gidam Diém sbé
1 VCB -15.98% -14.56
2 BID -25.29% -13.86
3 VIC -11.90% -12.29
4 GAS -26.45% -11.41
5 VHM -11.00% -8.67
6 PLX -27.26% -5.10
7 CTG -14.92% -4.17
8 TCB -17.23% -3.87
9 VPB -18.18% -3.57
10 SAB -11.44% -3.47
Tong -77.48
VN-Index -129.66

Top mua ban réng trong tuan

T Ma Mua rong S& htru NN
1 VNM 229.52 58.71
2 PHR 57.16 7.12
3 CTG 44.22 29.67
4 SCS 16.71 27.91
5 STB 15.61 11.97
6 VEA 13.45 5.66
7 VTP 10.35 #N/A
8 SAB 5.74 63.35
9 FRT 4.99 42.74
10 DHG 3.87 54.34
Tong 401.6
TT Ma Ban rong S& hiru NN
1 MSN -342.86 38.26
2 HPG -329.20 38.30
3 VIC -227.67 14.65
4 E1VFVN30 -205.14 #N/A
5 VvJC -190.06 19.34
6  VHM -172.90 14.96
7 VRE -169.29 32.76
8 GAS -84.53 3.65
9 VCB -77.05 23.80
10 BID -57.11 17.98
Tong -1855.8
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VN-Index

Do thi tudn: Gidam duwdi SMA200 tai 873 didm (hoi tu clia Fibonacci 38.2% cula
chu ky 2012 va Fibonacci 50% cla chu ky ti¥ 2016), VN-Index c6 tudn gidm diém
theo da, xuyén qua cac nguéng hd trg va cham gan dwong dwéi cia kénh gia
gidm diém. Chi sé tiép tuc roi khdi dai Bollinger band va cac chi bao kj thuat roi
vao viing qué ban cho thdy xu huéng gidm diém manh va chwa c6 diu hiéu dirng
lai. Cac nhip hdi kj thuat sé sdm dién ra du vay VN-Index vAn ndm trong ving
bién ddng manh va qué trinh do day van sé dién ra véi cac ving gia lwu y 700
(kénh gia gidm ti dinh), 670 (Fibonacci 61.8% cla chu ky 2012) va nén gia trén
638 diém.

Db thi ngay: VN-Index gidm dwéi ving day cii 873 diém va lién tiép c6 nhirng
phién gidm diém manh vé&i runaway gap. Dai bollinger band mé réng trong khi
dwong gia roi khéi bollinger and, cac chi bao ky thuat gidam sau dwéi vang qua
ban va thanh khoan ting cao cho thay tdm ly hoang loan trong tuan qua. Da gidm
diém c6 phan chitng lai v&i lwc ciu bdt day & ving gia thdp hinh thanh nén
hammer. Chi s6 can nhitng hdi ky thuat dang shakeout hodc mét vai phién doji
ving day cho thdy luc ban yéu dan va luc mua dan chi phéi. Trong khi che doi
céc tin hiéu thi chi s van trong qué trinh do day hwéng téi cac ngwdng chin phia
duwei.

M6t vai dic diém cha y:

* VN-Index gidm dwéi SMA200 tudn xac nhan giam trung dai han.

+ Céc chi bao k¥ thuat vao viing qua ban, nhip hdi phuc s&m xuét hién nhwng can
tin hiéu ré rang xac nhan kha nang dao chiéu.

Nhan dinh: VN-Index van cé van déng clng ¢ xu hwéng gidm trung dai han.
Nhirng phién gidam manh cung runaway gap, thanh khodn cao va chi bao di vao
viing quéa ban van cho thay Iwc ban mang yéu t6 hoang loan. Khéi ngoai ban rong
va s dong nhat gidm cla thi trwéng thé gi¢i van tao strc ép rat 16n cho chi sb
trong qué trinh do day. Nhirng phién phuc hdi ki thuat sé sém dién ra trong ving
qua ban du vay xu hwéng giam diém xubng cac ving gia dwéi van dang kha Ién.
Thi trwdng van can nhitng phién ddo chiéu xu hwéng dudi dang nén shakeout
ho&c cac cay nén doji sau day hap thu da ban trwéc khi xac nhan mét xu hwéng
hoi phuc.

Db thj VN-Index
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TT Chi sé thij trwong + Tuan
1 US (SP500) -10.36%
2  France (CAC) -19.86%
3 Germany (DAX) -20.01%
4 UK (FTSE) -16.97%
5 Japan (Nekkei) -15.99%
6  Phillippine (PCOMP) -14.42%
7  Malaysia (KLCI) -9.33%
8  Thailan (SET) -17.27%
9 Indonexia (JCI) -10.75%
10 Singapore (STI) -11.04%
11 VietNam (VN-Index) -14.55%
Ty gia cac dong tién chinh Pon vi
Ty gia USDIVND 23,214 VND
Ty gia EUR/VND 25,921 VND
Ty gia CNY/VND 3,313 VND
Ty gia JPY/VND 215 VND
Hop dong twong lai Gia
Dau WTI (USD) 31.7
D&u Brent (USD) 33.9
Khi gas (USD/MMBtu) 1.9
Vang giao ngay (USD/oz) 1529.8
Bac (USD/t oz) 14.5
DPdng (USD/Ib.) 247.4
Cao su (JPY/kg) 150.5
Bong (USD/Ib.) 60.5
Lai suat lién ngan hang
Thi han Lai suat + Tuan
Qua dém 212 0.15
1 tuan 2.24 0.14
2 tuan 2.32 0.07
1 thang 2.63 0.13
2 thang 2.78 0.05
3 thang 3.18 0.13
6 thang 3.60 -0.07
1 ndm 4.17 -0.10
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Théng tin vi mé trong nwéc

+ Dai dién Ngan hang Nha nwéc cho biét tin dung trong 2 thang dau nadm chi ting
0,06%, trong khi cting ky nam truéc tdng 1%. Phan I1&6n dw ng vao cac nganh déu giam,
trong d6 chi yéu gidm tai dich vu, thwong mai, du lich, van tai. Chi mét vai linh vwc san
xuét ghi nhan tang trong béi canh nguyén liéu san xuat dw trir van con.

« Chinh pht ban hanh Nghj dinh 22/2020/NB-CP quy dinh truéng hop dwoc mién trong
n&m dau tién, gébm td chirc thanh lap méi, cac hd kinh doanh I&n d3u, cac chi nhanh,
dia diém kinh doanh méi ctia doanh nghiép, cac hop tac x& néng nghiép va céc chi
nhanh m&i cGia nhitng ho kinh doanh chuyén 1én thanh doanh nghiép.

+ B6 Tai chinh vira cho biét, tdng thu ngan sach nha nuwéc luj ké hai thang dau ndm la
276.700 ty déng, bang 18,3% dw toan, tdng 9,3% so vé&i cling ky 2019.

« Chiéu 12/3, Ngan hang Nha nwéc hop bao théng tin vé Théng tw quy dinh co cAu lai
thei han trd ng, mién gidm lai vay hé tro doanh nghiép trong dich Covid-19. Doanh
nghiép c6 dw no can dap &ng 3 diéu kién. Thir nhat 1a dw no phat sinh tir hoat dong
vay thué, tai chinh. Th& hai |& khodn ng phét sinh trong giai doan trd ng tlr 23/1 dén
ngay lién sau 3 thang ké t» ngay Thu twéng cong bd hét dich Covid-19. Th ba la
khach hang vay vén dwoc danh gia khéng c6 kha nang trd no ngén han do dich Covid-
19.

Thoéng tin vi mé nwéc ngoai

» Thang dv thwong mai cla Bc gidm xudng 13.9 ty EUR trong thang 01 — cuing ky
2019 1a 14.5 ty EUR. Xuét khdu giam 2.1%. Nhap khau giam 1.8%.

+ Co quan nang lwong qudc t& (IEA) dy bao cAu dau gidm 1 triéu thung/ngay xudng
99.9 triéu thung/ngay, bao hiéu giam cau dau lan dAu tién ké tir 2009 tai mirc 90 nghin
thung/ngay.

« Lam phét trong thang 02 tai Trung Quéc gidm xudng 5.2% tir mirc 5.4% trong thang
01. Tuy vay, lam phat thwc pham tiép tuc tdng nhanh 21.9% do dién bién gia thit lon.

+ Ngan hang Trung wong Anh (BoE) vira bat ngd ha ldi suét co ban thém 0,5%, nham
hd tro nén kinh t& dang bi gian doan vi dich bénh.

* Fed thong b&o tang cwdng viéc tai tro thj trwdng cho vay qua dém véi hon 500 ty
USD. Sau d6, sé hé tro thém cac hoat déng repo véi tdng tri gia 1 nghin ty USD vao
ngay 13/3. Ngoai ra, Fed cling mua thém cac tai san chirng khoan v&i cac khoan dy
triv.

Théng tin cac nganh hang héa

Lién quan Lién quan

Mat hang DBVT Séang 13/3 %Ngay % Tuan % Thang

daura dau vao

Dau WTI USD/barrel 30.75 -2.38% -25.51% -38.70% GAS, BSR, PVD, PVT
Dau Brent USD/barrel 32.65 -1.72%  -27.88% -41.60% GAS, BSR, PVD, PVT
Xang USD/gallon 88.34 -1.57% -36.40% -46.90% PLX, OIL HVN, VJC
Vang USD/ounce 1556.11 -1.27% -7.04% -0.60% PNJ PNJ
Bac USD/ounce 15.45 -2.30% -10.94% -11.70% PNJ PNJ
Pau twong  UScent/bushel 847.75 -1.37% -4.88% -5.50% HKB DBC, QNS
Lda mi UScent/bushel 501.25 -0.84% -2.81% -7.90% AFX
Sira USD /cwt 16.29 -0.06% -0.49% -5.30% VNM, GTN KDC
Cao su JPY/kg 157.90 -1.37% -6.18% n/a DPR, PHR SRC, CSM
BPudng US cent/lb 11.62 -5.22%  -13.41% -21.20% SBT, LSS VNM, GTN
Ca phé UScent/lb 108.85 -2.86% -2.25% 6.60% CTP, DLG VCF, CTP
Pédng USD/Ib 5440.00 -1.61% -4.12% -5.30% MSN, ACM CAV, SAM
Thép CNY/ton 3494.00 -0.29% 1.30% 1.90% HSG, HPG PC1, CTD
Nhém USD/ton 1656.00 -1.13% -3.72% -4.50% CAV, SAM
Quang s&t CNY/ton 654.50 -0.46% -0.53% 5.60% HSG, HPG HSG, HPG
Than da USD/ton 64.60 -0.69% -3.15% -8.40% HLC, NBC HT1, BCC

4
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Phan tich ky thuat cé phiéu

TNG - CTCP Pau tw va Thwong mai TNG- Tich cwe

TNG la mét trong nhitng cb phiéu small cap dang hinh thanh xu hwéng hdi phuc ngén han. Thanh khoan dang duy tri
& nguéng trung binh 20 phién, cho thdy xu hwéng tang van chuwa suy yéu. Chi b4o RSI dang ting hd xu hwéng ting
gia trong khi chi b4o MACD dang tao thanh xu hwéng héi phuc. Cb phléu van dang nam dwéi dai may Ichimoku, bao
hiéu xu huo’ng tang gia trung han chwa hinh thanh. Ngwo’ng hé tro cb6 phiéu nam & mulc gla 13 trong khi ngwéng
khang cw gan nhét cta cb phiéu & nguwéng 15. Cb phiéu c6 kiém tra lai ngwéng gia 15 trong ngén han va tiép tuc van
dong tich Ity trong vung gia 12-15.
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Phan tich ky thuat cé phiéu
HPX — Céng ty c6 phan Dau tw Hai Phat— Tich cuc

HPX 1a mot trong nhung cb phiéu Midcap dang trong xu hwéng tang gia ngén han. HDG dang xac Iap ngwong hé tro tai ving gia 26.5.
Thanh khoan cé phiéu ndm duoi ngu’ong glao dich trung binh 20 phién, bao hiéu xu huwéng tang van kha yéu. Chi bao RSI va chi bao
MACD déu Gng ho xu huwéng ting gid. Co phiéu cling da vwot dai may Ichimoku, bdo hiéu xu hwéng tang gia trung han da hinh thanh.
HPX c6 kha n&ng kiém tra lai khang cw tai ngwéng gia 29.0 trong thdi gian téi
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NVB — NHTMCP Quéc Dan- Tich liiy

NVB la mét trong nhitng cb phiéu Midcap dang ndm trong xu huéng tich Iy sau khi gan cham nguéng hé tro' 8.1. Thanh khoan cb phiéu
ciing duy tri & mirc cao, cho thdy xu hwéng giao dich dang dién ra kha kich liét. Chi bAo MACD duy tri xu hwéng tich Iy trong khi chi bao
RSI dang tng hd xu huéng hdi phuc ngan han. Cé phiéu ciing dang tiép can dai may Ichimoku, cho thdy xu hwéng ting trung han van
dang hinh thanh. Nguwéng khang cw gan nhét ctia ¢d phiéu quanh ngwéng gia 9.3. Nhw vay, cb phiéu sé duy tri xu hwong tich Ity trong
vung gia 8.0-9.3 trong giai doan t&i.
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Phan tich ky thuat cé phiéu
BWE — Céng ty Cé phan Nwéc — Méi trworng Binh Dwong — Tich liy

BWE la mét trong nhirtng ¢ phiéu midcap dang trong kiém tra lai ving day 19. Thanh khoan cé phiéu dang nam trén
ngwdng trung binh 20 phién tao, b&o hiéu lwc mua ban dang dién ra kha manh. Chi bao RSI va chi bao MACD déu déu
dang tng ho nhip diéu chinh ngan han. C4 phiéu van ndm dwéi dai may Ichimoku, bao hiéu xu hwéng téng gia chwa hinh
da hinh thanh. Ngwéng khang cw gan nhét cha cd phiéu quanh ngwéng gia 19.0 trong khi khang cy tai nguwéng gia 22.
C6 phiéu dang trong dip kiém tra lai ngwdng hd tro 19, néu tao lap dwoc nguwéng hd tro trong 2-3 phién téi sé la cd phiéu
dang chu y trong dot gidm diém 1an nay.
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DHC - Céng ty C6 phan Péng Hai Bén Tre — Tich liy

DHC la mét trong nhitng cb phiéu midcap dang trong xu hwéng tich Idy sau khi gidam vé ngwéng hé tro 36.00. Thanh
khodn tdng manh trong nhirng phién gan day va duy tri & ngwéng trung binh 20 phién, cho thay lwc hé tre kha manh. Chi
bao RSI va chi bao MACD déu dang Gng hd xu hwéng tich Iy. Puwéong gid ¢d phiéu cling da vwot 1én dai may Ichimoku,
bao hiéu xu hwéng ting gia trung han da hinh thanh. Vang khang cw gan nhat c6 phiéu la ving gia 41-42. Nhw vay DHC
c6 thé sé& duy tri nhip van doéng trong vung gia 36-42 trong giai doan t&i.
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TROLY THONG MINH iBROKER

<) Nhanh chéng, chinh xac, chuyén sau

BSC ibroker |a dich vu 24/7 cung cép cho khach hang dé hé tro’ tra cteu thong tin, phan tich div liéu thj trwong, dir liéu cd phiéu
va dwa ra cac tw van khuyén nghi dau tw. BSC iBroker khong thay thé khach hang trong viéc ra quyét dinh giao dich; khach hang
nén xem xét BSC iBroker nhw mot ngudn théng tin tham khao.

tlrc bao chi,...

Str dung iBroker tai déy
Bdn céng bé rii ro

Tro ly phan tich dinh lwong (kim): gdm cac chirc nang tw van cb phiéu dwa trén phan tich div liéu gia va khdi lwong giao
dich, tw van tin hiéu mua/ban cb phiéu trong phién; tra ctru bién dong dong tién theo cac nhém nganh thi twdng; tra clru tin

Tro ly phan tich co ban (méc): c6 chirc nang phan tich céc chi tiéu tai chinh co ban ctia tirng mé ¢d phiéu & ky hién tai, so
sanh v&i chi tiéu tai chinh trung binh nganh va trung binh toan thij trwdng.

Tro ly bao céo phan tich (thay): Cé chirc nang tra clru danh sach va ndi dung cac bao cdo cap nhat doanh nghiép, phan
tich nganh va doanh nghiép ctia cac chuyén vién phan tich BSC.
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Hwong dén st dung
Video huwdng dén sir dung
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Bao cao cap nhat trén iBroker trong tuan

b'\éf(? S;O Ngay N6i dung tém tat
Khuy&n nghi MUA; Gia muc tiéu 127300; Gia tai Publish 106400
BSC du bao KQKD 2020 clia VNM voi DTT va LNST Ian Iuot 1a 62,211 ty ddng (+ 10.46% YoY) va
VNM 28/2/2020  11,281.8 ty ddng (+6.6% YoY), twong duong EPS fw 2020 1a 5,840 VND/CP (da trv QKTPL), PE fw =
2020Q1 18.2x, va PB fw = 5.4x. VNM DTT tang truéng &n dinh dat 56,318 ty déng (+7.1% YoY) tinh riéng Quy 4
dat 14,239 ty ddng (tang +9.5% YoY).
Khuyén nghi MUA; Gia muc tidu 35450; Gia tai Publish 29000
Express BSC khuyén nghi MUA cb phiéu QNS véi gia muc tiéu 35,450 ddng/CP dwa theo 2 phwong phap DCF va

QNS 2020Q1 17/02/2020

Express SAB

202001 10/2/2020

Express GTN

202001 15/2/2020

VHC 2020Q1 21/2/2020

Bloomberg: BSCV <GO>

PE véi PE muc tiéu la 7.0x , upside 20% Y/Y so véi gia ngay 14/02/2020 1a 29,500 déng/cp. BSC dy béo
DTT va LNST clia QNS 2020 sé dat 1an Iwot 14 9,471.5 ty déng (+22.6% YoY) va 1,400.9 ty déng (+9.5%
YoY), twong dwong EPS 2020 la 4,685 vnd/cp (da trir di QKTPL), PE fw la 6.4x va PB Fw la 1.2x.

Khuyén nghi THEO DOI; Gia muc tiéu 190000; Gia tai Publish 195000

BSC cho réng nghi dinh 100/2019 va dich bénh Corona sé& anh hwong tiéu cwc cia HDKD nganh bia va
dé&c biét SAB trong 2020. Chuing téi cho rang san lwong bia théng qua kénh on-trade (chiém gan 70-80%
doanh thu) s& gidm dang ké tir 15-20% do nhu cau tiéu thu bia rwgu & cac quan an gidam manh do ND
100 va dich bénh nCoV. Bén canh d6, gia ban bia sé& didu chinh gidam theo cung-cau cla thi truéng tir 5-
10%. Trong trwdng hop xau nhat, BSC dw bdo KQKD SAB 2020 v&i DTT va LNST dat 1an lwot 30,461 ty
ddng (-20% YoY) va 4,936 ty ddng (-8.1% YoY) , twong trng EPS FW 13 6,939 vnd/cp.

Khuyén nghi THEO DOI; Gia muc tiéu; Gia tai Publish

DT va LN TT hop nhét ndm 2020 du kién dat 2,909 ty (-2.1%) va 159 ty (tdng 16 1&n so véi 2019). Anh
hwéng cda nCoV: + Déi véi VNM: xuét khdu vao Trung Quéc van chwa anh huéng do xuét khau chinh
ngach béng dudng thdy (cang chwa bi cdm). San lwong tiéu thu bi anh huéng tiéu cuwc bdi kénh truong
hoc do hoc sinh nghi kéo dai.

Khuyén nghi THEO DOI; Gia muc tiéu 35000; Gia tai Publish 34450

Nam 2020, BSC dw b&o ndm 2020 doanh thu thuan va lgi nhuan sau thué ctia VHC lan lwot dat 8,645 ty
(+9.9% YoY) va 956 ty (-18.9% YoY) (giam lan luwot 23.0% va 38.4% doanh thu va loi nhuan sau thué so
véi du phéng truéc). EPS dy phéng 2020 dat 5,197 VND/cp, twong dwong véi PE fw 2020 la 6.6. Anh
hwéng béi dich bénh nCoV khién nhu cu tiéu thu tai thi trwdng Trung Quéc giam. ).



https://www.bsc.com.vn/Account/LoginiBroker?returnUrl=/Companies/iBroker
https://www.bsc.com.vn/NewProducts/iBrokerGuide
https://www.bsc.com.vn/NewProducts/iBrokerRisk
https://www.youtube.com/watch?v=GeZox08HnMI

St dung i-Invest tai ddy
Bdn céng bé rdi ro

S BSC
Invest

Your Money. You invest

+ Ban khéng c6 thoi gian dé dau tu

+ Ban bdn khodn véi bién dong thj truong

+ Ban can hé trg d@é dau tu hiéu qua

Tim hiéu thém

I-INVEST LA CONG CU BAN PANG TiM KIEM

BSC RESEARCH
3/15/2020

Hwé'ng dén siz dung
Video gidi thiéu danh muc Chu dé

Link
Link

* Tuan nay co 8/21 danh muc Chl d& cé hiéu suét t6t hon VNINDEX. Dac biét, danh muc Nganh Dwerc - 1a nhém cb phiéu cé tinh phong tha, thich hop cho dau
tw dai han, dac biét, trong giai doan thj trwdng bién déng x&u - c6 mirc hidu suét tuan -9.9%, con sé nay ctia VNINDEX 13 -14.5%

* Cac danh myc Muc tiéu va Khau vi Rai ro gdm nhitng méa cd phiéu ¢ trién vong kha quan trong dai han:
- 2/9 danh muc Muc tiéu cé mirc hidu suét tuan tét hon VNINDEX
- 2/3 danh muc Khu vi Ri ro c6 murc higu suét tudn tét hon VNINDEX

Cap nhat hiéu suat danh muc trén i-Invest

Danh muc dang chu y trong tuan: Theme_Nganh Dwoc_-9.9%

Hiéu suéat danh muc

Danh muc .. ;
1 ngay 1 tudn 1théang 3thang 6 thang 1 nam 3 nam Rui ro wéc
tinh
qhﬁ dé Bang bao gbm hiéu suét cta tat ca cac danh muc Cha dé&
(click de xem bao céo)
Nganh Dwoc 0.8% -9.9% -12.0% -11.6% -4.2% -6.8% 23.3% 18.0%
FTSE Viét Nam -0.4% -10.4% -15.0% -19.9% -19.4% -22.5% 42.0% 15.3%
Cé tirc cao - Thanh khoan tét -1.0% -11.9% -14.9% -15.8% -12.7% -15.0% 18.4% 14.9%
MSCI frontier 100 Viét Nam -0.7% -12.6% -17.1% -22.3% -22.6% -25.6% 32.0% 14.3%
Cb phiéu co s& Chirng quyén -0.6% -14.1% -16.6% -18.5% -17.9% -16.9% 27.9% 16.1%
Top 10 cb phiéu VN30 -0.5% -14.2% -17.6% -19.0% -20.0% -21.4% 19.3% 15.3%
Vat liéu Xay dwng 1.1% -14.4% -17.3% 22.3% -20.6% 22.1% 17.7% 19.2%
BDS & Khu céng nghiép 0.1% -14.5% -16.9% 21.1% 22.6% 24.1% 12.0% 16.6%
Lai suat giam -1.8% -15.7% -20.3% -18.8% 21.7% -26.9% 12.9% 18.1%
Hang tiéu dung -2.1% -15.8% -16.8% -22.5% -26.9% -25.4% 13.6% 18.3%
VN FinSelect 0.0% -16.2% -17.3% -9.3% -7.4% -12.9% 16.7% 18.6%
Chién tranh thwong mai -3.2% -16.2% -19.0% -23.7% -27.3% -26.3% -18.7% 16.3%
Cb phiéu hét room ngoai -0.5% -16.4% -17.5% -16.9% -17.0% -11.8% 28.3% 17.8%
Bao hiém & Chung khoan 2.0% -16.5% 17.7% 23.7% 23.1% -34.0% 5.8% 21.6%
C& phiéu dau nganh tai chinh 0.4% -16.8% -18.4% -8.5% -5.9% -11.3% 21.2% 20.1%
Ngan hang -0.5% -17.0% -19.4% -8.6% -5.2% -5.7% 49.8% 22.1%
VN Diamond -0.7% -17.2% -18.2% -15.0% -15.0% -9.9% 26.6% 17.8%
Nwée & Nang lvong -1.8% -17.4% -21.8% 27.7% -29.0% -30.4% 7.7% 15.2%
T&ng tredng - dinh gia hap dan -1.3% -18.2% -20.4% -16.9% -15.3% -4.8% 54.6% 19.9%
Xav dwng -4.1% -18.9% -19.5% -24.6% -32.6% -40.5% -26.9% 18.8%
Déu khi -3.0% -24.1% -28.9% -36.4% -37.9% -41.4% -27.4% 23.7%
Muc tiéu Bang bao gém 3 danh muyc c6 hiéu suét tudn cao nhét va 2 danh muc c6 hiéu suét tudn thap nhét.
Danh muc 7 -0.4% -14.1% -17.3% -19.6% -19.4% -13.2% 29.1% 15.9%
Danh muc 1 0.4% -14.2% -17.9% -16.8% -14.2% -12.6% 47.3% 17.8%
Danh muc 5 -1.0% -15.5% -18.6% -18.5% -17.6% -7.4% 41.0% 17.5%
Danh muc 9 -1.5% -18.6% -23.2% -21.8% 197%  -23.6% 51.3% 20.1%
Danh muc 3 -1.9% -20.4% -21.3% -21.0% -22.2% -20.0% 24.5% 20.8%
*
Note 2/9 danh muc Muyc tiéu cé6 mirc higu suét tuan tét hon VNINDEX
Khau vi Rai ro Bang bao gdm hiéu suét ctia tat ca cac danh myc Khau vi Rui ro.
Danh muc 11 0.7% -12.0% -14.4% -15.5% -15.4% -9.8% 30.1% 16.4%
Danh muc 10 0.0% -12.6% -15.5% -16.8% -16.6% -9.5% 27.5% 15.9%
Danh muc 12 -0.6% -16.0% -18.9% -19.9% -20.2% -11.1% 58.7% 17.3%
*Note 2/3 danh muc Khau vi Rii ro ¢6 mirc hidu suét tudn tét hon VNINDEX
INDEX

VNINDEX -1.0% -14.5% -18.8% -21.1% -21.4% -23.9% 6.9% 15.9%
VN30INDEX -0.4% -14.3% -17.1% -18.6% -19.1% -22.9% 9.1% 16.4%

*Pé xem chi tiét danh muc xin vui long diang nhap vao BSC i-Invest theo dwéng link:
*Hiéu suat danh muc st dung dir liéu lich str cé thé khong phan anh twong lai.
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https://invest.bsc.com.vn/#/login


https://invest.bsc.com.vn/
https://www.bsc.com.vn/download/HDSD_INVEST.pdf
https://invest.bsc.com.vn/bsc-website/index.php/about-disclosure
https://www.youtube.com/channel/UCGXzArxfTqdIqXX_ikla22g
https://drive.google.com/drive/folders/1aWB2Hfm-MfUjgdvdUshy2-bUWydOJ5dN
https://drive.google.com/drive/folders/1aWB2Hfm-MfUjgdvdUshy2-bUWydOJ5dN
https://invest.bsc.com.vn/#/login
https://invest.bsc.com.vn/
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Phu luc
.
Review ETFs VNM quy | nam 2020

Quy ETF VNM cdng bd diéu chinh danh muc quy | nam 2020, theo do:

- QuY loai cb phiéu ROS va thém méi cd phiéu Malaysia. Danh muc 25 c¢b phiéu, 15 cb phiéu
Viét Nam.

- Ty trong cd phiéu Viét Nam ha 2.43% tlr 70.96% xudng 68.53%, twong dwong voi ban ra
khoang 11.3 triéu USD theo sb lai tai 28/2.

V6i dir liéu chét tai 28/2, Danh muc VNM duv kién thay ddi nhuw sau:

STT Ma Ty trong mé&i Gia tri + S6 lwong
1 VIC 8.0% (1,255,164) (276,755)
2 VHM 8.0% (380,353) (109,943)
3 VNM 7.0% (190,176) (42,294)
4 VCB 6.5% (2,434,257) (686,555)
5 NVL 6.0% (2,015,869) (875,679)
6 VRE 5.5% 1,331,234 1,085,540
7 HPG 4.4% 4,887,213 2,317,935
8 TCH 4.2% 1,362,877 259,830
9 VJC 3.9% (873,959) (908,761)
10 SBT 3.2% (3,394,637)  (3,643,943)
11 BVH 2.9% 357,599 843,717
12 POW 2.6% (925,919) (676,678)
13 MSN 2.4% 780,502 1,140,810
14 SS| 2.1% (4,510,559)  (1,909,388)
15 GEX 1.7% (211,327) (266,915)
16 ROS 0.0% (3,803,527) (12,175,477)

Tdng hop thay dbi danh muc ca 2 quy:

STT MA +GTFTSE +GTVNM  *KLFTSE +KLVNM  #Téng KL
1 BVH - (4,510,559) - (1,909,388)  (1,909,388)
2 GEX - (211,327) - (266,915) (266,915)
3 HPG 97,559 (873,959) 101,444 (908,761) (807,316)
4 KBC 242,208 - 402,065 - 402,065
5 MSN 229,950 4,887,213 109,062 2,317,935 2,426,997
7 NVL 894,383  (2,015,869) 388,513 (875,679) (487,165)
8 PDR (605,845) - (541,532) - (541,532)
9 PLX 350,943 - 158,061 - 158,061
10 POW (29,879) 357,599 (70,497) 843,717 773,220
11 PVD 186,915 - 369,693 - 369,693
12 ROS (730,371)  (3,803,527)  (2,337,993) (12,175,477) (14,513,470)
13 SBT 334,459  (3,394,637) 359,022  (3,643,943)  (3,284,921)
14 Ssl (256,975) 780,502 (375,604) 1,140,810 765,206
15 STB (116,931) - (234,265) - (234,265)
16 TCH 88,809 (925,919) 64,903 (676,678) (611,775)
17 VCB 302,467  (2,434,257) 85,307 (686,555) (601,248)
18 VHM 688,443 (380,353) 198,998 (109,943) 89,055
19 vIC (921,340)  (1,255,164) (203,149) (276,755) (479,905)
20 vic 114,628 1,362,877 21,854 259,830 281,683
21 VNM (278,715) (190,176) (61,984) (42,294) (104,278)
22 VRE (590,707) 1,331,234 (481,685) 1,085,540 603,854
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Khuyén céo s dung

Ban béao céo nay ctia Cong ty Cé phan Chirng khoan Ngan hang Pau tw va phat trién Viét Nam (BSC), chi cung cép
nhitng théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thij trvong chiing khoan trong ngay.
Bao cao nay khong duoc xay dung dé cung cép theo yéu cédu cua bét ky t6 chirc hay ca nhan riéng /é nao hodc cac
quyét dinh mua ban, ndm gi chimng khoan. Nha dau tw chi nén st» dung cac théng tin, phan tich, binh Juén cia Ban
bao céao nhuw 1a nguén tham khéo trudc khi dua ra nhiing quyét dinh du tw cho riéng minh. Moi théng tin, nhan dinh va
dw bao va quan diém trong béo céo nay duoc dwa trén nhiing ngudn di¥ liéu déng tin cdy. Tuy nhién Céng ty Cé phan
Chung khoan Ngan hang dau tw va phat trién Viét Nam (BSC) khéng dém bdo rdng cac ngudbn théng tin nay la hoan
toan chinh xac va khdng chju bat ky mét trach nhiém nao dbi véi tinh chinh xac cta nhitng théng tin duoc dé cép dén
trong b&o céo nay, cing nhw khéng chiu trach nhiém vé nhikng thiét hai dbi véi viéc str dung toan bé hay mét phan noi
dung cta ban bao céo nay. Moi quan diém ciing nhw nhén dinh duoc dé cép trong bao co nay dwa trén sw can nhic
cén trong, cong minh va hop ly nhét trong hién tai. Tuy nhién nhitng quan diém, nhén dinh nay c6 thé thay déi ma
khéng cén béo truée. Bdn bao céo nay c6 ban quyén va la tai sdn cta Coéng ty C6 phan Chirng khoan Ngan hang Pau
tw va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in &n ma khong c6 sw dong y ciia BSC déu trai luat.
Bét ky noi dung nao cda tai liéu nay ciing khéng duoc (i) sao chup hay nhan ban & bat ky hinh thic hay phuong thirc
nao hodc (i) dwoc cung cdp néu khéng duoc sw chap thuén cta Céng ty Cé phén Chirng khoén BIDV.
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