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Bao cdo nay dwoc xem 1a ngudn théng tin
tham khao. Vui Iong doc ki phan Khuyén cao

str dung & trang cudi.

Chién thuat tuan t&i

Thi trweéng héi phuc sau sau nhip ban thao dau tuan, VN-Index van trong ving bién déng manh.
VN-Index héi phuc chi con gidm -1.9% sau nhip ban thao dau tudn véi 3/19 nganh tang didm. Khéi
ngoai giam quy mé va quay lai mua rong trong phién cubi tuan hé trg cho dong tién bat day tai cac ma
6 phiéu I&n giam sau nhw BVH, VIC, VCB, VNM. 2/3 ¢b phiéu trong nhém VN30 giam trén 30% so véi
trwdc ky nghi L&, chi sb P/E Index gidm xudng 10 lan dang kich thich ldng tham cliing véi sy tham gia
ctia NBT méi va sy tré lai cia cac nha dAu tw ky cwu. Dién bién cua thi trwong thé gioi van rat kho
lwéng, cac chi tiéu kinh té vi mé ciing suy gidm nghiém trong ciing nhw sy dinh tré trong hoat déng kinh
doanh cla céc cong ty niém yét con khién cho thi trung bién dong khé lwéng trwdc khi xéac 1ap ving
day 6n dinh va phuc hdi tré lai. DU sao khéi ngoai tré lai mua rong sau chudi ban rong hon 30 phién la
tin hiéu tich cwe va hé tro cho chi sé hdi phuc ngan han.

My c6 s6 ca nhiém Virus Covid-19 nhiéu nhéat thé gi&i, cac chi sé chirng khoan van hdi phuc nh&
tin hé tree. V&i hon 17 nghin ca nhiém Virus Covid-19 méi, My tré thanh quéc gia c6 sb ca nhiém Ién
nhét thé gi6i. Cung véi do, sb don xin tro' cAp that nghiép ky luc 1én dén 3.3 triéu ciing khong thé kim
ham da hdi phuc cla céc chi s6 chirng khoan My trwéc thdng tin goi clru tre I&n nhét lich st 2,000 ty
USD. Thi trwdng chirng khoan M§ va cac nwéc chd chét ting trén 11%. Nhivng chinh sach hd tre nén
kinh t& dén dap ctia Chinh phi My tac déng lén céac thi trwdng trong tudn qua. USD Index gidm -4.3% so
véi cac ddng tién chi chét du vay van ting nhe so véi mét sé ddng tién cac nwéc, trong do co Viét
Nam. Thj trwong hang hoéa ciling tdng 2.6%, trong dé dang chi y véi cac kim loai quy nhw vang tang
9.5% va bac tang 17%. Tam ly thj trudng tich cuc véi goi hd tro khdng 16 ctia Chinh phd My du vay tinh
hinh dich bénh va cac sb liéu kinh té kém kha quan dang khién rdi ro thi trwdng ting cao.

Dich Covid-19 dang anh hwéng tiéu cwe dén cac chi tiéu kinh té vi mé quy | nam 2020. Téng cuc
théng ké da cong bd cac chi tiéu kinh té - xa hoi trong quy |, trong d6 dang chii y GDP téng trwdng thap
trong nhiéu ndm chi dat 3.82%, cac khu vuc cong nghiép — xay dwng, ndng l1am nghiép - thiy san va
thwong mai — dich vu déu tang trwéng cham so cung ky 2019. S& doanh nghiép tam ngirng kinh doanh
c6 thdi han tang 26% so cung ky. Téng vén dau tw toan xa hdi chi ting 2.2% cuing ky mic ting thap
nhét trong 5 nam. Téng kim ngach xuét khdu gidm 0.7% so cuing ky. Trong khi gia vang tang 3.87% va
USD tang 0.17% so thang trudc (Xem chi tiét tai trang 8). Cac chi tiéu kinh t& vi mé quy | ndm 2020 cho
thay sw sut gidam dang ké& so cuing ky. Chinh pht do vay sé con phai thyc thi cac chinh sach quyét liét va
ddng bd dé vc day nén kinh té trong va sau dich Covid — 19.

VN30 van doéng cham & ving day, cac HDTL c6 trang thai chénh léch am Ién véi chi s6. VN30 tiép
tuc c6 van dong do day véi mirc gidam -4.7%, cac HDTL du vay c6 mirc gidm manh trén -8%, qua dé6 m&
rong trang thai chénh léch am 1an lwot -4.2%, -5.0%, -5.3% va -5.4% & cac ky han. Thanh khoan binh
quan 10,896 ty/ phién, giam 13% so véi tudn trwéc. Hop ddng mé tang 7% lén mirc 18,703 hop ddng.
VN30 mé rong da giam khi roi dwéi 672 diém (Fibonacci 61.8% cla chu ky 2012 dén nay). Xu huéng
giam manh tuy nhién cac chi bao k§ thuat da roi vao viing qua ban va chi sé cling c6 3 tudn gidm do vay
van dong hoi k§ thuat co thé di&n ra trong tuan t¢i. Cung véi trang thai chénh léch am I&n, hoat dong
mua tham do vi thé long & nhip rung lc c6 thé can nhac trong tuan téi.

Khuyén nghi trading ngan han: VN-Index van trong qua trinh do day, tin hiéu hdi phuc chwa rd rang.
NDT tiép tuc chér doi va duy tri ty 1& ¢ phiéu & mrc an toan.
Khuyén nghi dau tw trung dai han: Gii ty trong, theo déi van dong ctia dong tién va chi sé.

Cac cd phiéu lwu y vé phan tich ky thuat:
C6 phiéu chuyén bién tich cwe: VNM, VCB, VIC, NLG
C6 phiéu tich ltly: VRE

ilnvest: Tuan nay c6 2/21 danh muc Chu dé cé hiéu suét tot hon VNINDEX. Déc biét, danh muc FTSE
Viét Nam - dwoc ky vong sé thu hat dong tién Ién tlr cac quy dau tw thu dong dwa theo chi sb FTSE -
hém nay cé mirc hiéu suat ngay &n twong 0.4%, con sb nay ctia VNINDEX 1a -1.9%

Nhibng théng tin Iwu y trong tuan t&i

Dién bién dich cim Covid-19 trong nwéc va quéc té.

Cac chinh sach hd trg kinh té nhdm ve day nén kinh té trong va sau dich.

KQKD quy | ndm 2020 du kién clia cac cdng ty niém yét.

Ngay 31/3, Chi s6 san xuét cong nghiép Trung Quéc, PMI va va chi sb niém tin tiéu dung My. 1/4, Bién
ban chinh séach tién té Uc; PMI clia EU; thay déi bang lwong phi ndng nghiép My. 2/4, Bon xin tre cap
that nghiép, can can thwong mai, don dat hang nha may My. 3/4, Doanh thu ban I& EU, Ty lé that
nghiép va thu nhap binh quéan gi¢ lam cta My.
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DPiém nhan tuan vira qua

Ban 1& e -16.08%
Tai nguyén Co ban -10.83% =
Otovaphyuting -9.13% N
Cong nghé Thong tin -8.18% I
Dich vu tai chinh -8.04% =

Hoa chat -6.46% .
Hang ca nhan & Gia dung -6.20%
Xay dyng va Vat liéu -5.51% .
Du lich va Giai tri -5.05% .
Dau khi -3.93% =
Vién théng -3.85% =
Hang & Dich vy Cong... -3.51% ==
Y té -2.33% =
Ngan hang -2.11% =
bién, nwéc & xang... -1.83% =
Bat dong san -0.21% |
Truyén thong I 0.13%
Thuc pham va d6 udng m 1.94%
Bao hiém .52 %
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D6 thi 2: Van doéng khéi ngoai

Trong tudn vira qua, VN-Index ghi nhan bién déng manh khi dich bénh tiép tuc
c6 di&n bién kho lwdng tai cac qubc gia phat trién. Tam |i nha dau tw nhin
chung dwoc nang d& béi cac bién phap kich thich va hd tro ca vé tién té va tai
khoa. Tiéu biéu 1a g6i hé tro tri gia 2,000 ty d6 ctia My. Chi sb gidm sau vé
quang ngwdng 690 ciing da kich hoat dong tién bat day. Phién giao dich cubi
tudn dbng thoi cling chirng kién da ban rong cda khéi ngoai tam dirng. Cac
yéu tb chinh trong tuan:

* T4t c& cac nhom cb phiéu theo vén hoa déu gidm diém véi mirc gidm manh
nhat & nhom VN30.

» Thanh khoan thj trwéng gidm nhe -4.9%, trung binh tai mc 3,383 ty VND.

+ Khéi ngoai tiép tuc ban rong trén HSX va HNX.

Van dong nganh

Thi trwong giam diém trén dién rong khi cé6 16/19 nganh giam diém.

+ Top 3 nganh gidm diém manh nhét 1a: Ban 1& -16.08% (FRT -21.48%, DGW -
5.64%), Tai nguyén co ban -10.83% (HSG-14.09%, NKG -12.19%), va O t6 va
phu tung -9.13% (HAX-1.42%, DRC -7.78%).

« Top 3 nganh t&ng diém manh nhét 1a: Bao hiém +6.52% (PTI+21.33%,
PVI+1.47%), Thwc pham va dd ubng +1.94% (GTN +7.95%, VNM +4.56%),
Truyén thong +0.13% (YEG+4.76%, ADG +3.24%).

» LargeCap gidam -3.93%, MidCap gidm -4.74%, SmallCap giam -4.40%.
Pennies giam -3.57%, VN30 giam -4.67%.

Khéi ngoai
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Do thi 3: Giao dich tw doanh

Khéi ngoai tiép tuc ban rong manh trén ca HSX va HNX. Ho ban rong -
1,406.8 ty trén san HSX va -73.9 ty trén san HNX. Trén ca 3 san, khéi ngoai
ban rong -443.5 ty MSN, -223.4 ty HPG va -161.3 ty VRE, trong khi mua rong
164.6 ty VNM, 48.0 ty CTG va 33.0 ty VIC. Top 10 ma mua rdong mang vé
335.4 ty va khdi ngoai rut -1,332.8 ty tir top 10 ma ban rong.

Trong tuadn, ETF VNM gitr quy md 25.2 triéu chirng chi vao ngay 26/3. ETF
FTSE gidm quy mé 0.173 triéu chirng chi xudng con 7.988 triéu chirng chi vao
ngay 25/3, twong dwong ban ra 79 ty. ETF E1VFVN30 gilr quy m6 459.5 triéu
ching chi vao ngay 25/3. ETF KIM gidm quy mé 0.4 triéu ching chi xudng
con 15.3 triéu chirng chi trong ngay 25/3, twong dwong ban ra 77 ty. ETF
Premia gilr nguyén quy mo 2.58 triéu chirng chi trong ngay 25/3.

Khoi tw doanh

400 -1.27 89.27

300
200 l I
100 I
0 l 7] I
100 14.39
-73.61
-200
-146.75
-300 -211.92
o on o o on o o on o o on o
o o o o o o o o o o o o
S~ S~ S~ S~ S~ ~ S~ S~ S~ S~ S~ ~
(o) ~ [o0) [e)) o i (V] on < n (o) ~
— — — — [oV] o o o~ o~ o o~ o~

I Gid tri mua I Gia tri ban

Gia tri rong

Bloomberg: BSCV <GO>

Khéi tw doanh ban rong -497.5 ty déng. Hoat dong ban rong tap trung vao
cac ngay cubi tuan. Khéi tw doanh ban rong -83.05 ty GEX, -80.00 ty CAV, -
60.39 ty VHM va mua rong 37.61 ty E1VFVN30, 10.18 ty NBB.
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Top tang diém sé VN-Index

STT Ma % tdng Diém sb
1 VIC +5.21% 4.15
2 VCB +4.23% 2.75
3 VNM +4.56% 2.04
4 BVH +9.51% 0.70
5 SAB +2.86% 0.66
6 NVL +1.96% 0.27
7 HPX +11.59% 0.19
8 GAS +0.52% 0.16
9 DHG +3.85% 0.11
10 GTN +7.95% 0.08
Tong 11.04
VN-Index -13.67

Top giam diém s6 VN-Index

STT Ma % gidam Diém sbé
1 VHM -5.96% -3.64
2 HPG -12.90% -1.89
3 MWG -18.01% -1.80
4 TCB -7.78% -1.35
5 VPB -7.13% -1.05
6 MBB -8.75% -0.95
7 VvJC -5.92% -0.94
8 FPT -9.64% -0.89
9 STB -16.22% -0.86
10 CTG -4.04% -0.85
Tong -13.37
VN-Index -13.67

Top mua ban réng trong tuan

T Ma Mua rong S& htru NN
1 VNM 164.63 58.68
2 CTG 47.98 29.62
3 VIC 33.00 14.54
4 VTP 24.16 #N/A
5 VEA 19.49 5.71
6 VCB 13.07 23.69
7 PHR 11.80 8.00
8 SAB 8.33 63.34
9 GAB 6.92 #N/A
10 BMP 5.98 79.34
Tong 335.4

TT Ma Ban rong S& hiru NN
1 MSN -443.46 36.87
2 HPG -223.43 36.82
3 VRE -161.26 32.31
4 SvC -122.55 28.22
5  VHM -118.81 14.77
6 VvJC -69.68 18.79
7 E1VFVN30 -54.32

8 Cll -48.18 47.92
9 PVS -47.15 17.01
10 STB -43.98 11.85

Tong -1332.8
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VN-Index

Do thi tuan: VN-Index sau khi tao gap gidm gia diu phién da hdi phuc trén 670
didm (Fibonacci 61.8% ctia chu ky 2012) va hdi phuc tao nén hammer. Budng gia
van rét khéi bollinger band dwéi trong khi cac chi bao k§ thuat ndm trong khu vuc
qué ban. DBiéu nay tiép tuc cho thdy xu hwéng gidm diém manh. DAu hiéu hdi phuc
cudi tuan kha tich cuc tuy nhién chi sé van can vuwot 710 diém dé 14p gap gidm gia
dé& c6 co hoi van dong tich cwe hon. Nhip hdi k§ thuat dang dién ra du vay VN-
Index van nam trong viing bién déng manh va qua trinh do day van sé dién ra néu
chi s khéng lap duwgc gap gia va giam tré lai véi nguéng hd tro 1an luwot 670
(Fibonacci 61.8% clia chu ky 2012) va nén gia trén 638 diém.

D6 thi ngay: N& lwc hdi phuc 3 phién cudi tudn, VN-Index du vay van c6 2 phién
doji giang co va chwa thé 1ap dwoc gap gidm gia tai 710 diém. Chi sb da quay
téng tré lai dai bollinger band, MFI ciing da thoat khdi viing qua ban. Chi s6 MFI
tadng cao trong nhiéu ndm va dang gidm tré lai 1a tin hiéu dang cha y. DU vay chi
sb van nhirng phién ting diém dé 14p gap gidam gia qua d6 ciing cb ving day. Véi
nhirng phién giao dich doji cho thdy sw can bang ctia cung ciu, du vay khong loai
trir kha ndng chi sb sé& quay lai kiém tra day tai 650 diém truwdc khi x4c nhan xu
hwéng van déng rd rang hon.

Mét vai dic diém cha y:

+ VN-Index giam dwéi SMA200 tudn xac nhan giam trung dai han.

+ VN-Index dang c6 nhip hdi ngén han, tuy nhién lyc ban I&n tao thé gi&ng co va
chwa thé 14p gap gidm gia tai 710 diém.

61.8% cta chu ky tang diém 2012).

« MFI da thoat khoi vung qua ban.

Nhan dinh: VN-Index cé 3 phién hdi phuc nhe trong xu thé gidm manh cia 3 tuan
qua. Thanh khoan duy tri & mdc cao, hap thu lwc ban kéo chi sé vwot trén 670
(Fibonacci 61.8% cla chu ky 2012). Khdi ngoai gidm manh hoat déng ban rong
nhirng phién cudi tudn tao didu kién cho chi s hdi phuc k¥ thuat. VN-Index dang
c6 nhirtng nén doji sau day hap thu lwc ban, tuy nhién van can van dong tang gia
tiép theo l4p gap gia tai 710 diém trwdc khi xac nhan mét xu hwéng hdi phuc.

Db thj VN-Index
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TT Chi sé thij trwong + Tuan
1 US (SP500) 12.84%
2  France (CAC) 7.48%
3 Germany (DAX) 7.88%
4 UK (FTSE) 6.16%
5 Japan (Nekkei) 17.14%
6  Phillippine (PCOMP) 10.21%
7  Malaysia (KLCI) 3.05%
8  Thailan (SET) -2.44%
9 Indonexia (JCI) 10.72%
10 Singapore (STI) 4.90%
11 VietNam (VN-Index) -1.93%
Ty gia cac dong tién chinh Pon vi
Ty gia USD/VND 23,372 VND
Ty gia EUR/VND 26,061 VND
Ty gia CNY/VND 3,329 VND
Ty gia JPY/VND 219 VND
Hop dong twong lai Gia
Dau WTI (USD) 215
DAu Brent (USD) 24.9
Khi gas (USD/MMBtu) 1.6
Vang giao ngay (USD/oz) 1628.2
Bac (USD/t oz) 14.5
DBdng (USD/Ib.) 219.7
Cao su (JPY/kg) 152.0
Bong (USD/Ib.) 51.3
Lai suét lién ngan hang
Thei han Lai suat + Tuan
Qua dém 1.90 0.12
1 tuan 2.03 0.06
2 tuln 2.20 0.03
1 thang 2.43 -0.04
2 thang 2.61 -0.05
3 thang 2.90 0.00
6 thang 3.35 -0.09
1ndam 4.13 0.15
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Théng tin vi mé trong nwéc

+ B6 Cong Thwong da ban hanh Quyét dinh sb 918/QD-BCT gia han ap dung bién phap
tw vé déi voi san phadm phoi thép va thép dai nhap khau vao Viét Nam, kéo dai dén
thang 3/2023. Trwdc do, viéc 4p dung bién phap tw vé toan ciu dbi véi san pham phoi
thép va thép dai nhap khau duoc ap dung ké tir ngay 18-7-2016.

Theo s6 liéu dwoc Tdng cuc Théng ké cong bb tai hop bao chiéu 27/3, tang truéng téng
san phdm québc noi (GDP) toan nén kinh té dat 3,82% trong quy 1/2020. Pay la con sé
thap nhét ké& tr nam 2009.

+ Ngan hang Nha nwéc (NHNN) viva chinh thirc didu chinh ty gia ban USD tai S& giao
dich NHNN. Theo d6, ty gi& mua — ban USD & muwc 23,175-23,650 VND/USD, gil
nguyén gia mua va giam gia ban 258 déng. Nhw vay, mic gia ban tai S& giao dich
NHNN ré hon so véi cac ngan hang khoang 100 dong.

+ B6 Ké hoach & Dau tw vira d& nghi Bo6 Giao théng ra soat chi tiét 8 dw an PPP thanh
phan cao tbc B4c - Nam trwdc khi chuyén ddi sang dau tw cong dé dam bao tinh kha
thi. Theo d6, cac dw an can dwoc gbi dau nhivng cong viéc dang trién khai, hoan thanh
sém tha tuc dau tw, ddy nhanh tién d6 giai phong mét bang va giadi ngan hét ké hoach
vbn hang ndm dwoc giao giai doan 2016-2020.

Thong tin vi mé nwéc ngoai

+ S6 ngudi My bi cude khiing hodng virus corona anh hudng phai nép don xin tro cip
that nghiép trong tudn trwdc tang 1én 3.28 triéu, vwot ky luc 695.000 ngudi hdi thang
10/1982. Con sb nay trong dai khiing hodng hdi thang 3/2009 la 665,000 va trong tudn
trwde do, khi Covid-19 chwa lay lan manh tai My, la 282,000.

+ Thwong vién My ngay 25/3 théng qua dw luat vé& géi kich thich kinh té tri gia 2.000 ty
USD dé hé tro lao ddng bi that nghiép va cac Iinh vie bi thiét hai vi dich Covid-19, ddng
thei chi hang ty USD d& mua khé&n clp cac thiét bi y t& can thiét. Dw luat nay nhan
dwoc 96 phiéu thuan va 0 phiéu chéng.

« Trong cudc hop hdm qua (26/3), lanh dao 20 nén kinh té I&én G20 cam két bom hon
5.000 ty USD vao kinh té toan ciu dé han ché tinh trang mét viéc 1am va gidm thu nhap
vi Covid-19. Con s nay twong dwong sb tién G20 d& bom ra nhdm kich thich nén kinh
t& nam 2009.

Théng tin cac nganh hang héa

24 I . N . Lién quan Lién quan
Mit hang  BVT Sang 27/3  %Ngdy % Tudn % Thang déuqra dAu ?/éo
Dau WTI USD/barrel 23.13 2.48% 2.30% -52.70% GAS, BSR, PVD, PVT
Dau Brent  USD/barrel 26.85 1.94% -0.48%  -49.20% GAS, BSR, PVD, PVT
Xang USD/gallon 56.00 2.98% -7.50%  -64.20%  PLX, OIL HVN, VJC
Vang USD/ounce 1628.35 -0.18% 8.66% -0.80% PNJ PNJ
Bac USD/ounce 14.45 0.27% 14.49%  -19.40% PNJ PNJ
Pau twong  UScent/bushel 880.25 0.00% 2.06% -1.30% HKB DBC, QNS
Lda mi UScent/bushel 564.25 -0.83% 4.64% 5.30% AFX
Sira USD /cwt 14.73 -2.77% -3.85%  -11.70% VNM, GTN KDC
Cao su JPY/kg 152.00 0.26% % n/a DPR, PHR SRC, CSM
Buong US cent/lb 11.33 -0.70% 6.99% -23.10% SBT, LSS VNM, GTN
Caphé UScent/lb 124.65 -4.08% 10.60% 14.90% CTP, DLG VCF, CTP
Déng USD/Ib 4804.00 -1.05% -0.44%  -15.50% MSN, ACM CAV, SAM
Thép CNY/ton 3351.00 -0.39% -0.83% -4.80% HSG, HPG PC1, CTD
Nhoém UsD/ton 1536.00 -0.10% -5.77% -9.80% CAV, SAM
Quang st  CNY/ton 660.00 0.38% 0.30% -1.60% HSG, HPG HSG, HPG
Than da USD/ton 69.65 1.31% 4.97% 4.80% HLC, NBC HT1, BCC
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Viethnam Weekly Review
Tuan 14 (30/03 - 03/04/2020)

Phan tich ky thuat cé phiéu

VNM — Céng ty Cé phan Sira Viét Nam — Tich cuc

VNM la mét trong nhirtng cb phiéu largecap dang hdi phuc ngan han sau giai doan gidm diém tlr cuéi 2019. VNM da
xac 1ap hd tro kha virng quanh ngwdng 85. Thanh khodn tdng manh trong nhirng phién gan day, déng thuan cling van
dong tang ctia VNM. MACD hinh thanh golden cross, déng théi RSI thoat khéi ving ban ciing cho thay tin hiéu tang
trong ngan han. Nguéng khang cw ctia cb phiéu 1 105. Nha dau tw cé thé mua cb phiéu tai ngwdng 98 va chét lai tai
ngwdng 114. Cét 16 néu cb phiéu méat nguéng 89.
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I . “ “ | ’ ”T 130.00
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Im ”{]i h l I lillil | i | IIJ_H.;H]“ I I” ||| I 4 112000
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Vietham Weekly Review
Tuan 14 (30/03 - 03/04/2020)
|

Phan tich ky thuat cé phiéu
VCB - Ngan hang Thwong mai cé phan Ngoai thwong Viét Nam — Tich cwc

VCB la mét trong nhivng cb phiéu largecap dang hdi phuc ngén han sau giai doan gidm tiéu cwc trong hon thang qua xubng gia 55.
Thanh khodn tang tich cuc trong nhivng phién gan day, déng thuan cung van déng tang cia VCB. RSI thoat khéi ving quéa ban, trong khi
MACD chuan bi c&t |én trén dwdng tin hiéu, bao hiéu van déng tang trong ngén han. Ngudng hé tro ctia ¢ phiéu Ia 57. Ngwéng khang
cw clia cb phiéu la 70. Nha dau tw c6 thé mua cb phiéu tai ngwéng 66 va chét l4i tai nguwéng 76. Cét 16 néu cb phiéu mat ngudng 60.

=1 Ngan hang TMCP Ngoai thuong Viét Nam, D, HOSE 063.30 H65.90 L62.50 C64.10 +0.90 (+1.42%) ® Thi truding Péng ctia [ 96.00
Volume (20) 85M  khéng <6 sin -
SAR (0.02, 0.02, 0.2) 56.9720 m 9200
EMA Cross (9, 26) 64,2957 72.2490 khang cd sén | 'u || IHu 1‘1 l 1“ i
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' JI ' | I!,' Il 80.00
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VIC Tap doan Vingroup — Tich cuc

VIC la mét trong nhitng cb phiéu largecap dang hdi phuc ngan han sau giai doan giam tiéu cuc trong hon thang qua xuéng gia 70. Thanh
khoan téng tich cwc trong nhitng phién gan day, ddng thuan cliing van dong ting cta VIC. RSI tién 1én gan vung trung lap, trong khi
MACD chuan bi c4t |én trén dwdng tin hiéu, bao hiéu van déng tang trong ngén han. Ngudng hé tro ctia ¢ phiéu & 68. Nguwéng khang
cw cla cb phiéu 1a 90. Nha du tw ¢ thé mua cb phiéu tai ngwéng 90.5 va chét 1ai tai ngwdng 104. C4t 16 néu cb phiéu mat ngudng 84.
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Vietnam Weekly Review
Tuan 14 (30/03 - 03/04/2020)

V¢

Phan tich ky thuat cé phiéu
VRE - Céng ty C6 phan Vincom Retail — Tich lily

VRE la mét trong nhirng cd phiéu largecap dang nd lwc phuc hdi sau giai doan giam diém tir cudi 2019. Thanh khoan ting
manh trong nhirng phién gan day, dong thuan ciing sw hdi phuc ctia VRE sau khi roi vé 17. RSI s&p vwot 1én ving qua
ban, trong khi MACD chuan bi cat I&én trén dwdng tin hiéu, bao hiéu van dong téng trong ngén han. Nguéng hé tro ctia cd
phiéu la 17. Ngwéng khang cu cla cb phiéu la 27. Nha dau tw c6 thé mua cb phiéu tai ngwéng 21.5 va chét lai tai ngwéng
26.5. C4t 16 néu cb phiéu méat nguéng 18.5.
=1 CTCP Vincom Retail, D, HOSE 019.40 H20.40 L18.60 C20.40 +0.40 (+2.00 o Thi truting Déng cifa
vmurg}tzo) khéng c6 sin “" " 38.00
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NLG - Céng ty c6 phan Dau tw Nam Long - Tich cuc

NLG la mét trong nhirng cb phiéu midcap dang hdi phuc ngén han sau giai doan gidm diém ti cubi 2019. NLG da xac lap
hé tro' kha virng quanh nguéng 18. Thanh khoan tang manh trong nhitng phién gan day, dong thuan cung van déng tang
ctia NLG. RSI thoat khéi viing quéa ban, trong khi MACD chuén bj cét 1én trén dwong tin hiéu, bao hiéu van déng ting
trong ngan han. Nguwdng khang cw ctia cb phiéu quanh 22. Nha dau tw cé thé mua cd phiéu tai nguéng 20.5 va chbt |4i tai
ngwdng 23. C4t 16 néu cb phiéu méat nguéng 19.
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|
Phu luc
Cac chi tiéu kinh te vi mé co’ ban quy 1 nam 2020

Chi tiéu/Thang 201901 2020Q1
GDP so v@i cung ky nam treéc (%) 6.79 3.82
IIP so v&i cung ky nam trwéc (%) 9.20 5.80
T?ng dofamh thu dich vu ban 1é hang héa so v&i cung ky 12.00 4.70
nam trwéc (%)
CPI binh quan so v&i cung ky nam trwéce (%) 2.63 5.56
FDI dang ky (ty USD) 5.12 6.60
FDI giéi ngan (ty USD) 412 3.90
Xuét khau (ty USD) 58.50 59.10
Nhap khau (ty USD) 58.00 56.30
Can can TM (ty USD) 3.40 2.80
Khach quéc té dén (%) 7.00 -18.10
Dau tw von khu vec nha nuwédc 3.50 5.80
Ty gia (USD/VND) 23284 23625
Tang trwdng tin dung (%) 2.28 0.68
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TROLY THONG MINH iBROKER

<) Nhanh chéng, chinh xac, chuyén sau

BSC ibroker la dich vu 24/7 cung cap cho khach hang dé hé tro’ tra ctpu thong tin, phan tich dir liéu thi trwong, dir liéu cb phiéu va
dwa ra cac tw van khuyén nghi dau tw. BSC iBroker khong thay thé khach hang trong viéc ra quyét dinh giao dich; khach hang nén
xem xét BSC iBroker nhwy mot ngudn thong tin tham khao.

Str dung iBroker tai déy

Bén céng bé rii ro

Tro Iy phan tich dinh lwong (kim): gdm céc chirc ndng tw van cb phiéu dwa trén phan tich di liéu gia va khdi lvgng giao
dich, tw vén tin hiéu mua/ban cé phiéu trong phién; tra ctru bién dong dong tién theo cac nhém nganh thj twéng; tra cteu tin
tlrc bao chi,...

Tro ly phan tich co ban (méc): c6 chirc ndng phan tich céc chi tiéu tai chinh co ban clia tivng ma ¢ phiéu & ky hién tai, so
sanh vé&i chi tiéu tai chinh trung binh nganh va trung binh toan thj trwong.

Tro ly bao cédo phan tich (thuy): C6 chirc nang tra ciu danh sach va ndi dung cac bao céo cap nhat doanh nghiép, phan
tich nganh va doanh nghiép cutia cac chuyén vién phan tich BSC.

Link Hwdng dén sir dung Link
Link Video hwé'ng dén st dung Link

Bao cao cap nhat trén iBroker trong tuan

Ma g6
bao cao

Ngay

N6i dung tom tat

KBC 2020Q1 13/3/2020

ACB 2019Q4
28/02/2020

Express TPB
202001 28/02/2020

DRC 2020Q1 28/02/2020

Express LPB

Khuyén nghi MUA; Gia muc tiéu 17110; Gia tai Publish 12400

Chuing t6i khuyén nghi Mua cd phiéu KBC vé&i mirc gia hop Iy khodng 17,110 VND véi mie chiét khdu
10% do quan ngai van d& phap Iy khién cac dy an tri hodn so v&i ké& hoach va cap nhat KQKD 2019 thdp
hon dy béo va trién vong 2020. BSC dw bao 2020, DT va LNST KBC Ian lwot 3,359 ty ddng (+3.4% yoy)
va LNST 1,177 ty ddng (+9% yoy) twong dwong véi EPS FW 2020 = 2,560 déng/cp, P/E fwd = 5.8x

Khuyén nghi MUA; Gia muc tiéu 27800 Gia tai Publish 22900

Chuing t6i khéng thay ddi dw bao dbi véi ACB trong ndm 2019 va 2020. Thu nhap i thuan +18.3% yoy,
tuy nhién NIM hién dang & mtrc dinh va khé c6 nhidu dot bién. 9M2019, LNTT tang trwéng 16.4% yoy nhd
(1) NIM cai thién nhe, (2) tang trwdng tin dung & mdc 11.1%, (3) Chi phi dw phong gidm manh -75.5%
yoy. Chét lwong tai san dwoc gitr virng vi thé t6t nhat trong nganh. NPL = 0.7%, LLCR = 158%.

Khuyén nghi THEO DOI; Gia muc tiéu 23000 Gia tai Publish 20900

BSC dy bao TPB sé ghi nhan TOI va PBT lan lwot & mirc 8,088 ty VND (+8.5% yoy) va 4,120 ty VND
(+28.5% yoy). TPB tiép tuc gilr tbc d6 tang trwdng cao trong quy 4/2019. LNTT +71.3% yoy cho ndm 2019,
tang trwdng tin dung & mirc 22.1%. NIM tdng manh 42 bps va dang & mdc dinh, khé c6 thé tang trwdng
trong th&i gian toi.

Khuyén nghi MUA; Gia muc tiéu 28780; Gia tai Publish 23300

Chung t6i dw bao DTT va LNST ctia DRC nam 2020 l1an lwot vao khodng 4,453 ty ddng (+14% yoy) va 308
ty ddng (+24% yoy) twong duwong EPS = 2,599 VND, P/E fwd = 11x. * Tiéu thu san phdm Radial 2020
duwoc dy bao tiép tuc tang trudng tbt tir cAc don hang xuét khau. (1) san lwong tiéu thu Radial ndm 2020
sé dat khoang 115% cong suét twong duwong 670 nghin 1&p (+35% yoy) 16p trong dé ty trong néi dia va
xuat khau 1an lwot 24% va 76%

Khuyén nghi THEO DOI; Gia muc tiéu N/A Gia tai Publish 6900
LN t&ng trwdng manh nhé viéc cét chi phi dw phong + tdng manh tir phi dich vu. Trong ndm 2020, ching

28/02/2020  t6i ky vong LPB sé trich lap dw phong nhidu hon. Chét lwgng tai san, theo danh gia ctia BSC, dang & muc
2020Q1 trung binh nganh va cé xu huéng gia tang vé mirc do rdi ro. Ty 1& an toan vén, theo wéc tinh cla BSC,
gidm nhe, tuy nhién van dap (rng dwoc mirc dé ra ctia SBV.
nl L DCO\/ 0
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https://www.bsc.com.vn/Account/LoginiBroker?returnUrl=/Companies/iBroker
https://www.bsc.com.vn/NewProducts/iBrokerGuide
https://www.bsc.com.vn/NewProducts/iBrokerRisk
https://www.youtube.com/watch?v=GeZox08HnMI
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S BSC
Invest

Your Money. You invest

+ Ban khéng c6 thoi gian dé dau tu
+ Ban bdn khodn véi bién dong thj truong
+ Ban can hé trg d@é dau tu hiéu qua

I-INVEST LA CONG CU BAN PANG TiM KIEM

Tim hiéu thém

St dung i-Invest tai ddy Link Hwé'ng dén siz dung Link
Bdn céng bé rdi ro Link Video gidi thiéu danh muc Chu dé Link

* Tuan nay c6 2/21 danh muc Chl d& c6 hiéu suét toét hon VNINDEX. Dac biét, danh muc FTSE Viét Nam - dwoc ky vong sé thu hat dong tidn I&n tir cac quy dau
tw thy dong dwa theo chi s6 FTSE - hém nay c¢é mrc hiéu suat ngay &n twong 0.4%, con sb nay ctia VNINDEX la -1.9%

* Cac danh myc Muc tiéu va Khau vi Rai ro gdm nhitng ma cb phiéu ¢ trién vong kha quan trong dai han:

- 0/9 danh muc Muc tiéu c6 mirc higu suét tuan tét hon VNINDEX
- 0/3 danh muc Khau vi RGi ro cé mirc hiéu suét tuan tét hon VNINDEX

Cap nhat hiéu suat danh muc trén i-Invest

Danh muc dang chu y trong tuan: Theme_FTSE Viét Nam_0.4%

Hiéu suéat danh muc

Danh muc .. ;
1 ngay 1 tudn 1théang 3thang 6 thang 1 nam 3 nam Rui ro wéc
tinh
qhﬁ dé Bang bao gbm hiéu suét cta tat ca cac danh muc Cha dé&
(click de xem bao céo)
FTSE Viét Nam 1.1% 0.4% -19.4% -25.3% -27.9% -26.5% 31.7% 16.2%
MSCI frontier 100 Viét Nam 0.8% -1.3% -21.2% -27.2% -31.0% -29.7% 23.5% 15.2%
Nganh Dugc -1.9% 2.2% -14.1% -12.0% -14.2% -9.2% 13.3% 18.2%
BBS & Khu céng nghiép -0.4% -3.7% -23.3% -28.8% -32.1% -28.6% -6.2% 17.0%
Top 10 cb phiéu VN30 -0.9% -4.6% -23.2% -25.6% -30.7% -25.4% 6.3% 15.8%
Ngan hang -0.4% -4.6% -27.3% -21.1% -19.6% -14.3% 27.9% 22.7%
Cb ttrc cao - Thanh khoan tbt 0.5% -4.8% -17.5% -19.8% -18.0% -15.5% 9.8% 15.2%
Nwéc & Nang lvong -0.5% -4.9% -21.4% -28.6% -32.5% -28.3% 1.4% 15.7%
Bao hiém & Chirng khoan -0.9% -5.3% -24.3% -30.5% -33.8% -39.9% -9.6% 21.9%
Vat liéu Xay dwng -1.9% -6.1% -27.3% -30.4% -31.2% -29.8% -32.6% 19.9%
Hang tiéu dung -2.2% -6.2% -26.1% -28.4% -38.2% -32.9% -5.8% 19.0%
Cb phiéu dau nganh tai chinh -1.6% -6.3% -28.3% -21.6% -22.0% -21.0% 5.9% 20.7%
VN FinSelect -1.6% -6.5% -26.7% -21.1% 22.1% -21.3% -0.7% 19.2%
C6 phiéu co s& Chirng quyén -1.7% -6.8% -25.0% -25.9% -30.2% 22.7% 10.9% 16.7%
Chién tranh thwong mai -1.4% 7.1% -29.2% -34.1% -38.7% -38.4% -32.4% 17.0%
Xay dwng -1.4% -7.5% -22.9% -25.9% -39.8% -40.9% -38.2% 18.9%
Dau khi -0.8% -8.1% -30.9% -40.5% -45.2% -44.5% -29.8% 24.3%
Tang trwdng - dinh gia hép dan -2.6% -8.1% -31.5% -29.1% -30.2% -15.4% 32.2% 20.6%
Cb phiéu hét room ngoai -2.4% -8.3% -26.6% -26.4% -30.3% -18.5% 8.2% 18.5%
VN Diamond -2.4% -8.8% -28.8% -25.6% -29.5% -18.0% 7.3% 18.5%
L&i suat glém -1.7% -9.8% -31.2% -30.7% -36.5% -36.9% -13.1% 18.6%
Muc tiéu Bang bao gém 3 danh muyc c6 hiéu suét tudn cao nhét va 2 danh muc c6 hiéu suét tudn thap nhét.
Danh muc 4 -1.1% -4.0% -25.2% -28.3% -28.4% -14.1% 34.8% 19.7%
Danh muc 1 -1.2% -4.3% -23.2% -24.5% -24.8% -17.9% 27.5% 18.3%
Danh muc 7 -1.5% -5.1% -24.5% -28.2% -30.8% -20.6% 10.3% 16.7%
Danh muc 5 -1.4% -6.3% -25.4% -27.5% -28.6% -14.8% 25.5% 18.2%
Danh muc 3 -2.9% -9.4% -31.8% -30.2% -36.3% -28.4% 4.7% 21.5%
*
Note 0/9 danh muc Myc tiéu c6 mic hiéu suat tuan tét hon VNINDEX
Khiu vi Rai ro Bang bao gdm hiéu suét clia tat ca cac danh muc Khéu vi Rui ro.
Danh muc 10 -0.9% -3.2% -23.1% -26.3% -27.1% -16.1% 11.1% 16.5%
Danh muc 11 0.9% -4.0% -20.1% 21.3% 25.8% -13.5% 12.7% 16.9%
Danh muc 12 -1.2% -7.7% -27.5% -28.3% -32.5% -18.2% 41.1% 17.9%
*Note 0/3 danh muc Khau vi Rii ro ¢6 mirc hiéu suét tuln tét hon VNINDEX
INDEX
VNINDEX 0.3% -1.9% -22.5% -27.5% -29.5% -28.2% -2.0% 16.3%
VN30INDEX -0.7% -4.7% -24.3% -26.0% -29.6% -28.2% -3.9% 16.8%
*Pé xem chi tiét danh muc xin vui long diang nhap vao BSC i-Invest theo dwéng link: https://invest.bsc.com.vn/#/login

*Hiéu suat danh muc st dung dir liéu lich str cé thé khong phan anh twong lai.
Bloomberg: BSCV <GO>
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https://invest.bsc.com.vn/
https://www.bsc.com.vn/download/HDSD_INVEST.pdf
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BSC BSC RESEARCH

Vietnam Weekly Review
Tuén 14 (30/03 - 03/04/2020)

Khuyén céo st dung

Ban b&o céo nay ctia Cong ty Cé phén Chirng khoan Ngan hang Pau tw va phat trién Viét Nam (BSC), chi cung cép
nhitng théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj trirong ching khoan trong ngay. Béo
céo nay khong duoc xay dung dé cung cép theo yéu cdu cua bét ky té chirc hay ca nhan riéng /& nao hodc cac quyét
dinh mua ban, ndm gii¥ ching khoan. Nha dau tw chi nén st dung céc théng tin, phan tich, binh Juén cta Bén béo céo
nhuw 1a nguén tham khdo trudc khi duwa ra nhiing quyét dinh déu tw cho riéng minh. Moi théng tin, nhan dinh va dw béo va
quan diém trong bao céo nay duoc duwa trén nhitng nguén di liéu dang tin cay. Tuy nhién Céng ty Cé phén Chirng khoan
Ngan hang d4u tw va phat trién Viét Nam (BSC) khéng ddm béo réng cac nguén théng tin nay Ia hoan toan chinh xéac va
khéng chiju bat ky mét trach nhiém nao déi véi tinh chinh xac ctia nhitng théng tin duoc dé cap dén trong béo céo nay,
ciing nhw khéng chiju trach nhiém vé nhiing thiét hai déi véi viéc str dung toan bé hay mot phan néi dung ctia bén béo céo
nay. Moi quan diém ciing nhw nhén dinh duoc dé cap trong bao cdo nay dua trén sw can nhéc can trong, cong minh va
hop Iy nhét trong hién tai. Tuy nhién nhitng quan diém, nhan dinh nay c6 thé thay déi ma khdng cén bao truéc. Ban béo
c&o nay c6 ban quyén va la tai sdn cua Cong ty Cé phdn Chirng khoan Ngan hang Dau tw va Phat trién Viét Nam (BSC).
Moi hanh vi sao chép, stra déi, in &n ma khong c6 sw déng y ctia BSC déu trai luét. B4t ky ndi dung nao cda tai liéu nay
ciing khéng duoc (i) sao chup hay nhan ban & bét ky hinh thirc hay phuong thire nao hodc (i) duoc cung cdp néu khong
duoc sw chép thuan cia Coéng ty C6 phan Chirng khoan BIDV.

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang V6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh
Tang 9 Toa nha 146 Nguyén Céng Tri
Quan 1, Tp. H5 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn
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