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Thr sau, ngay 24 thang 4 nam 2020

Vietnam Daily Review

Giang co quanh méc tham chiéu

Dy doan xu huwéng thi tredng

Tiéucwc Trunglap Tich cuc

Ngay 27/4/2020 .
Tuén 27/4-1/5/2020 .
Thang 4/2020 °
Nhan dinh:

Thi trwong co s&: Trong phién sang, VN-Index giao dich gidng c6
ngay ti nhing phat dau phién. Chi sé nhanh chéng d& mét da tang
va Iui vé sau méc tham chiéu truwdc ap lwe ban gia téng trén cac ma
VHM, VCB, BID, SAB, VIC. Dén phién chiéu, nh& da bkt pha 4n
twong cia VNM sau thdng tin cong ty dw dinh mua 17.5 triéu cd
phiéu quy, VN-Index dao chiéu tang nhe tré lai. Thi trwong cé phién
tang diém th( hai lién tiép, trai nguoc véi xu hwéng didu chinh
chung clia cac TTCK Ién khac trong khu virc. Thanh khodn quay tré
lai mt&c trung binh so v&i cac phién truwéc, cho thay dong tién cha
yéu van ndm trong thj treéng. Trong bdi canh lyc cdu ludn xuét hién
khi chi s6 xuét hién tin hiéu diéu chinh trong phién, VN-Index nhiéu
kha nang sé tiép tuc van dong tich Iy di ngang trong kénh gia 750 -
800 diém.

Hop déng twong lai: Cac HDTL déu ting theo chi s co s&. Thanh
khodn duy tri tai m&c thdp, VN30 c6 thé tich Ity quanh 725 diém
trong nhirng phién tiép theo.

Chirng quyén: Trong phién giao dich ngay 24/4/2020, phan I&n
ching quyén déu téng trong khi chirng khoan co' s& cé sy phan héa
vé gia. Gia tri giao dich tang tich cwc.

Cap nhat hiéu suat danh muc i-Invest:
Danh muc dang cha y trong ngay: Theme_Nwéc & Nang
lwong_ 3.4%

Phan tich ky thuat: VNM_Hwng phén (Trang 3)

Diém nhan

« VN-Index +2.75 diém, dong clra 776.66. HNX-Index

dong clra 106.97.

+ Kéo chi s6 tang: VNM (+6.97%); MSN (+2.23%); VPB (+3.02%);
HPG (+2.31%); PLX (+1.60%).

+ Kéo chi sb gidm: VHM (-2.40%); VCB (-0.43%); BID (-0.55%);
HVN (-1.62%); VJIC (-1.03%).

+ Gia tri khép lénh cta VN-Index dat 3,200 ty déng, +10% so véi
phién hom trwérce.

+ Bién d6 dao dong la 10.99 diém. Thj trwong c6 177 ma tang, 73
ma tham chiéu va 159 ma giam.

+ Gia tri ban rong cta khdi ngoai: 345.20 ty dong trén san HOSE,
gdm VNM (91.19 ty), CRE (38.52 ty) va VCB (37.01 ty). Khdi ngoai
ban rong trén san HNX véi gia tri 22.67 ty dong.
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VN-INDEX
Gia tri: 3200.4 ty
Khéi ngoai (rong): -345.2 ty

776.66
2.75 (0.36%)

HNX-INDEX 106.97
Gia tri: 303.88 ty 0 (0%)
Khéi ngoai (rong): -22.67 ty

UPCOM-INDEX 51.66

Gia tri: 189.62 ty
Khéi ngoai (rong): -17.38 ty

Théng s6 vi mé

-0.08 (-0.15%)

Gia tri %
Gia dau 16.3 -1.15%
Gia vang 1,730 -0.01%
Ty gia USD/VND 23,502 0.03%
Ty gia EUR/VND 25,301 -0.32%
Ty gia JPY/VND 21,826 -0.02%
LS lién NH 1 thang 2.6% 3.63%
LS TPCP 5 nam 2.5% 0.45%
Ngudn: Bloomberg, BSC Research
Top giao dich khéi ngoai (ty dong)
Top mua Giatri Top ban Gia tri
HPG 27.4 VNM 96.9
HCM 7.8 CRE 39.0
POW 46 VCB 37.0
PLX 4.3 HDB 32.0
NT2 2.8 VRE 23.8
Ngudn: BSC Research
Muc luc
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Cap nhat Hiéu suat Danh muc i-Invest
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* Danh muc dang cha y trong ngay: Theme_Nwéc & Nang lwong_3.4% 241412020
Hiéu suat danh muc bo
Danh muc . léch
Ngay Tuan Thang Quy Ntranam Nam chuin
. (fh” de, i 12/23 danh muc Cht d& c6 muc hiéu suét ngay t6t hon VNINDEX
(Click dé xem bao cao)
Nwéc & Nang lwong 3.4% 3.1% 22.1% 22.1% -13.4% -13.4% 22.1%
CO ttre cao - Thanh khoan tét 2.6% 3.4% 22.9% 22.9% -4.4% -4.4% 15.6%
Hang tiéu dung 2.0% 3.7% 36.1% 36.1% -12.2% -12.2% 15.6%
Xay dwng 1.8% -0.4% 22.1% 22.1% -16.2% -16.2% 22.1%
FTSE Viét Nam 1.6% -1.1% 15.5% 15.5% -17.5% -17.5% 15.6%
MSCI frontier 100 Viét Nam 1.3% -1.0% 18.0% 18.0% -17.1% -17.1% 22.1%
C6 phiéu co s& Chirng quyén 0.9% -0.7% 21.9% 21.9%  -16.0%  -16.0% 17.5%
C6 phiéu hét room ngoai 0.6% -1.5% 21.0% 21.0%  -195%  -19.5% 17.5%
Lai suét giam 0.6% -1.2% 27.4% 27.4%  -16.0%  -16.0% 19.1%
Top 10 cb phiéu VN30 0.6% -1.3% 19.0% 19.0%  -21.4%  -21.4% 22.1%
VN Diamond 0.5% -2.2% 21.2% 21.2% -20.2% -20.2% 22.1%
Tang trwdng - dinh gia hp dan 0.5% -1.5% 25.4% 25.4%  -19.9%  -19.9% 22.1%
C6 phiéu dau nganh tai chinh 0.3% -4.1% 16.3% 16.3%  -195%  -19.5% 17.5%
VN FinSelect 0.3% -4.0% 15.8% 15.8% -19.0% -19.0% 22.1%
Vat liéu Xay dwng 0.1% 0.5% 28.2% 28.2% -13.2% -13.2% 22.1%
Ngéan Hang 0.1% -3.9% 14.6% 14.6% -17.6% -17.6% 22.1%
Bao hiém & Chirng khoan -0.2% -4.7% 24.4% 24.4% -15.7% -15.7% 22.6%
BAt dong san & Khu cong nghiép -0.2% -1.3% 14.7% 14.7% -20.5% -20.5% 22.6%
Stay-at-home -0.3% 2.6% 30.2% 30.2% -5.6% -5.6% 22.1%
Corona Avengers -0.5% -1.4% 33.8% 33.8% -11.8% -11.8% 15.6%
Chién tranh thwong mai -0.6% -3.0% 23.6% 23.6% -21.7% -21.7% 17.5%
D&u khi -0.6% -1.7% 30.6% 30.6% -29.4% -29.4% 15.6%
C6 phiéu nganh Dwoc -1.3% -0.2% 14.9% 14.9% -8.0% -8.0% 17.5%
Muc tiéu 6/9 danh muc Muc tiéu cé mirc hiéu suét ngay tét hon VNINDEX
M31 1.6% -1.1% 19.8% 19.8% -18.2% -18.2% 20.8%
L11 1.6% 1.7% 19.7% 19.7% -17.0% -17.0% 17.3%
L22 1.5% -1.3% 26.2% 26.2% -17.3% -17.3% 19.5%
S11 1.4% 0.1% 15.6% 15.6% -11.7% -11.7% 18.7%
M22 0.9% 0.5% 21.5% 21.5% -14.7% -14.7% 18.8%
S32 0.7% -0.8% 31.2% 31.2% -23.0% -23.0% 22.1%
M12 0.1% -1.7% 16.7% 16.7% -16.7% -16.7% 19.9%
S21 0.1% -2.0% 21.9% 21.9% -17.5% -17.5% 19.8%
L32 -0.1% -1.0% 29.5% 29.5% -21.5% -21.5% 20.9%
Khiu vi Rai ro 2/3 danh muc Khau vi Ri ro ¢cé mirc hiéu suét ngay tét hon VNINDEX
LOW1 1.3% 0.3% 15.2% 15.2% -15.0% -15.0% 17.0%
HIGH3 0.7% -1.2% 25.2% 25.2% -10.8% -10.8% 18.8%
MID1 0.2% -0.9% 23.0% 23.0% -11.4% -11.4% 17.4%
INDEX
VNINDEX 0.4% -1.6% 17.2% 17.2% -19.2% -19.2% 16.8%
VN30INDEX 1.1% -1.4% 18.7% 18.7% -17.5% -17.5% 17.3%
*Hiéu suat danh muc st dung dir liéu that theo dung ky tai can béng ctia danh muc.
Tham chiéu chi so VNINDEX
g & Ngay Tuan Thang
Danh myc Tong so Théng Thua  Thédng Thua  Thang  Thua
Chu gé& 23 12 11 16 7 17 6
Muc tiéu 9 6 3 7 2 7 2
Ruai ro 3 2 1 3 0 2 1
*Pé& xem chi tiét danh muc xin vui Iong dang nhap vao BSC i-Invest theo dwng link: https:/linvest.bsc.com.vn/#/login

Vi Quéc Khanh

khanhvg@bsc.com.vn
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Phan tich ky thuat Lé Qllloc Zrung
VNM_Hwng phén trunglg@bsc.com.vn

Diém nhén ky thuat:

- Xu hwéng hién tai: Tang gia.

- Chi bdo xu hwéng MACD: dwdng MACD & trén dwong tin hiéu.

- Chi bao RSI: Téng dan trén gia tri 50 nhwng chwa di vao viing qua mua.
- Pudng MA: xuét hién Golden Cross.

Nhan dinh: VNM dang & trong trang théi tang gia sau khi da gidm gia trung han vé khu vuc hé tro
xung quanh méc 85. Phién hém nay, sy hwng phén da day gia ¢ phiéu tang kich tran, qua dé vuot
1én trén nguwédng 100. Cac chi bao kj thuat hdu hét déu dang Ging ho cho trang thai tich cuc clia ¢
phiéu. Cac dwdng EMA vira tao Golden Cross nén c6 thé day sé la sw khéi dau cho mét chu ky
twoi sang méi clia VNM. Bén canh dd, chi béo déng lwong RSI dang ting dan trén gia tri 50
nhwng chuwa di vao viing qua mua cho thy dw dia tdng van con nhidu. Theo danh gia cla chiing
t6i, VNM tiém nang sé tiép tuc tang cho dén khi tiép can vung gia xung quanh 115.

VNM D00 st ic chi bao we - 8 D@

Sita Viét Nam, D,
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Ngudn: BSC, PTKT Itrade

Phan tich co’ ban vé cé phiéu

Cap nhat KQKD

Theo VNM chia sé, doanh thu ca nam clia VNM c6 thé téng trwéng cham lai tir 5-6% dwéi tac dong
ctia dich bénh COVID-19, so v&i ké hoach tang trwéng dau nam la 10% va khéng thap hon 62,000
ty ddng do chwa loai trir &nh hwéng cda dich.

VNM ki vong KQKD Q1/2020 sé van tang trwdng tét nhér 2 thang dau ndm nhu cu tiéu thu san
pham sira cao. Déi v&i thi triéng ndi dia, KQKD 2 thang dau nam 2020 VNM van ting trwéng tot
va thi phan van duy tri & mic 6n dinh trong hau hét & cac nganh hang, cu thé sira chua &n va sira
chua udng sé dwgc hudng loi do san phdm ting cudng dwoc sirc dé khang, tuy nhién nganh hang
sra bot c6 xu huwéng giam do canh tranh I&n tir cac d6i thi nwéc ngoai. Déi véi thi trweng xuét
khau, doanh thu xuét khau s& bi anh huwéng chi yéu & 2 khu vic 1a Trung Béng va Chau A.Déi véi
cac kénh ban hang, trong 2 thang dau nam, kénh truyén thdng van duy tri tang trwéng tét tuy nhién
t6&i bat dAu tir thang 3 viéc han ché ngudi dan ra ngoai va hoc sinh & nha khién san lwong tiéu thu
sé bi anh hwéng. Déi véi kénh online, xu hwéng c6 ting tét tuy nhién déng gép vao doanh thu con
khiém ton.

Chi tiét tham khao BSC — iBroker: Express VNM 2020Q2

Cac ma cd phiéu tang gia theo dw bao cua BSC
CTG_Burt pha Link TAR_H6i phuc tir day Link
STB_But pha Link

KSB_Mb6 hinh hai day Link
TIG_Buwt pha Link
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Cap nhat gia ca hang héa ngay 24/4/2020

Mt hang BVT Séng 24/4 %Ngdy %Tudn  %Thang % Nam  -enaduan  Liénquan dau Hinh 1
dau ra vao
Dau WTI USD/barrel 17.21 430% -31.20%  -34.30% 72.16% GAS, BSR, PVD, PVT HSX-Index Intraday
DAu Brent USD/barrel 21.87 2.53% -22.10%  -26.50% -66.88% GAS, BSR, PVD, PVT
Xang USD/gallon 61.73  -4.09% -13.10% 20.90% -68.37%  PLX, OIL HWN, viC 780.00
Vang UsD/ounce 1725.06  -0.31% 2.50% 6.70% 34.68% PNJ PNJ ;Zzgg
Bac USD/ounce 1521 -0.26% 0.20% 5.10% 2.53% PNJ PNJ 774.00
Dau tvong UScent/bushel 848.00 0.15%  0.70% -4.50% -8.79% HKB DBC, QNS 772.00
LGa mi UScent/bushel 548.50 0.69%  2.80% -1.20% 10.42% AFX ;Zggg
Sira USD /ewt 11.64 2.83%  -4.30% -23.20% -29.20% VNM, GTN KDC 766.00
Cao su JPY/kg 151.20  -0.53%  -1.80% n/a n/a  DPR, PHR SRC, CsM 764.00
Budng US cent/lb 1001 0.00% -310%  -820%  -28.96% SBT,LSS  VNM, GTN Toane
Caphé UScent/Ib 112.40 0.31%  -6.10% -7.90% 5.24% CTP, DLG VCF, CTP 9:00 10:00 11:00 12:00 13:00 14:00 15:00
DPdng UsD/lb 5160.50 0.57%  0.40% 7.30% -18.92% MSN, ACM CAV, SAM
Thép CNY/ton 3329.00  -0.83%  -2.20% 0.20% n/a HSG, HPG PC1, CTD
Nhém UsDi/ton 1510.00  -0.33%  -0.20% -4.60% -18.69% CAV, SAM
Quang sét USD/ton 609.50 0.00%  -0.70% 6.10% n/a HSG,HPG  HSG, HPG Ngubn: Bloomberg, BSC Research
Than d4 USD/ton 55.00 0.64%  -7.60%  -15.40% -35.60% HLC, NBC HT1, BCC

Nguén: BSC téng hop
. R z. . Hinh 2
Théng tin noi bat

HNX-Index Intraday

Gia dau 107.20 1
+ D&u Brent ky han thang 6 tang 96 US cent (4.7%) lén 21.33 USD/thung, trong khi Hop déng dau ngot nhe My 107.00
(WTI) cung ky han tang 2.72 USD (19.7%) Ién 16.5 USD/thung. 106.80 -
+ Sb gian khoan clia My da gidm xuéng mirc thap nhét ké tir ndm 2016 va san lwgng dau thd clia nuéc nay méi 106.60
ngay giam 100,000 thung, xubng 12.2 triéu thung. 10640 |
Gia vang zz'zz
+ Vang giao ngay tang 0.8% Ién 1,726.94 USD/ounce. Vang ky han thang 6 tang 0.4% lén 1,745.40 USD/ounce. )

« BO Lao dong My cho biét d4 co thém 4.427 triéu ngudi ndp don xin tre cap that nghiép trong tudn vira qua, dwa sé 10580 1
don trong vong 5 tudn qua I&n murc cao ky luc 26 triéu. D6 Ia ly do khién cac thanh vién ctia Ha vién My ngay hém 105.60 1

qua hop tai Washington nhdm théng qua du luat ctvu tre do khiing hodng Covid-19 tri gia 484 ty USD, dwa tong s 105-409_00 1000 1100 1200 1300 1400 1500
tién hé tro kinh té trong dip khiing hodng nay I&én gan 3 nghin ty USD — mrc cao chua tirng cd. T T e e e

Gia sat thép

+ Gia quang sét ky han thang 9/2020 trén san Dai Lién ting 0.2% lén 605 CNY/tan. Gia quang sét trén thi truong
Trung Quéc manh Ién trong phién vira qua khi cac nha may ddy manh viéc mua tich tri truére ky nghi Quéc té Lao
dong.

* Gia thép cay ky han thang 10/2020 trén san Thuong Hai gidm 0.3% xudng 3,375 CNY/tan, thép cudn can néng

Ngudn: Bloomberg, BSC Research

Béng 1

Van dong nganh trong ngay

gidm 0.1% xuéng 3,211 CNY/tan. San lvgng thép thé trén toan cau trong thang 3/2020 giam 6% so v&i cuing thang

p < < Nganh %

nam ngoai, xudng 147.1 triéu tan. Tuy nhién, san lwgng thép tho thang 3 cda Trung Qudc chi giam nhe (-1.7% Vén o 9_020/:
xubng 79 triéu tan). San lwgng thép ctia Lién minh Chau Au thang 3 giam 20.4% xuéng 12 triéu tan, cGa Béc My Thisc phém va db uéng 2.03%
gidm 9.4% xubng 9.7 triéu tan, trong khi cia Nhat Ban gidm 9.7% xudng 8.2 triéu tan va ctia An D6 gidm 13.9% Tai nguyén Co' ban 2.15%
xudng 8.7 triéu tAn. Nhu cAu tir cac hang san xuét 6 t6 va cac dw an xay dung suy giam. Déu khi 1.06%
Hang & Dich vu Céng nghiép 0.80%

” Dién, nuéc & xéng dau khi dét 0.57%
Giacao su Hang ca nhén & Gia dung 0.48%
* Gia cao su ky han thang 9/2020 trén san TOCOM tang 4.3 JPY (2.9%) Ién 152 JPY/kg. Gia cao su ky han thang Dich vu tai chinh 0.17%
9/2020 trén san Thwong Hai ting 3.6% Ién 10,025 CNY/tan. Xay dung va Vat ligu 0.14%
Cong nghé Théng tin 0.05%

Y a N Ngan hang -0.03%
Gia néng san Banls -0.36%
* Gia ca phé arabica ky han thang 7 tang 0.35 US cent (0.3%) Ién 1.124 USD/Ib. Gia ca phé robusta giao cung ky Y té 0.41%
han tang 29 USD Ién 1,150 USD/t4n. B40 hiém -0.44%
- Gao 5% tAm ctia An D6 gia giam tir 375 — 380 USD/tAn xubng 374 0- 379 USD/tAn. Gao 5% t&m clia Thai Lan gia o Pl
giam nhe con 530 — 556 USD/tan, tr mirc 530 — 538 USD/tan. Gao 5% tm cla Viét Nam tuan nay bat dau dwoc Troybn théme 091%
b&o v6i gia & mirc 440 — 450 USD/tan, cao nhét trong vong gan 2 nam. 616 va phu tung -1.01%
Du lich va Gii tri 1.15%

Nguén: FiinPro
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BAY CU’U VA NHU’NG CON SOl

C6 mét ngwdi chan clru quyét dinh dwa dan ctru cla minh 1én séng & phia béc. Luc dau,
khi hau rét thich hop cho dan ctru, nén ching séng rat phén pho, thoai mai. Ciing chinh vi
thé ma 10 ctru trd Ién lwoi biéng.

Roi mua déng dén, nhiét do xudng rat thap, khién 1t ctru khéng thé chiu dwng ndi, nhiéu con
da chét rét. Ngudi chan ciru rat lo Idng. Anh ta suy nghi mai, rdi dwa ra mét giai phap cé vé
liéu linh: tha vai con s6i vao bay ctru. Luc nay, bay clru cdm thay tinh mang cla ching dang
bi de doa nén khéng ngirng chay chén sy truy dudi ctia bay séi. Chinh sy van dong Ay da
gitip chung chéng lai cai rét, va sé ctru chét it hon trwéc day kha nhiéu.

Qua cau chuyén ké trén, ta déu thay: Thach thirc déi khi 1a co hoi.

Déi khi, chinh nhirng méi nguy hiém lai khién ching ta séng tét hon. Mét nha dau tw ciing
vay, chi c6 thé sébng manh mé hon khi luén cé y thirc vé& nguy co trong qua trinh dau tw dé
khéng quéa chim dam trong thanh céng. Déu quan trong la ban phai biét kiém soat nhirng
nguy co’ nay dé dwa ra dwoc nhirng quyét dinh co loi, néu khdng dan séi sé &n hét dan ciru
cta ban khi ban khéng dé y dén.
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Thi trwdng hop dong twong lai

Hinh 4 Bang 2
VN30-Index Intradday vs HDTL 1 thang Intraday Top ting diém VN30
730.00 VN30-Index, 725.05 CK Gia +gia (%) Index pt
720.00 VNM 102.80 6.97 5.04
710.00 VPB 20.50 3.02 1.39
700.00 HPG 22.10 2.31 113
690.00 T MSN 59.50 2.23 0.83
680.00 HOTL 1 théng, 697.10 TcB 17.10 0.88 0.46
7000 g Bloomber, BSC Research
660.00
650.00
9:00 10:00 11:.00 12:00 13:00 14:00 15:00
Ngudn: Bloomberg, BSC Research Bang 3
Bang 4 Top giam diém VN30
Hop déng twong lai CK| Gia +gia (%) Index pt
CK. Pong +Ngay * Basis KLGD __ Pao han S6 ngay* VHM 65.0 2.40 -0.81
'VN30F2005 697.10 2.689 -27.95 235,828 5/21/2020 27 vic 115.2 -1.03 -0.43
'VN30F2006 687.30 2129 -37.75 572 6/18/2020 55 MWG 83.0 -0.60 -0.20
'VN30F2009 685.90 2.219 -39.15 147 9/17/2020 146 MBB 16.1 -0.62 -0.20
VN30F2012 686.10 1.05% -38.95 117 12/17/2020 237 STB 9.1 -0.55 -0.12
Nou: Boomberg, BSC Ressarch g Bloomber, BSC Researh
Nhén dinh:
* VN30 Index téng tich cuc 7.56 diém lén mic 725.05 diém. Cac cb phiéu chl chot nhv VNM, VPB, HPG, MSN, va TCB tac
déng manh dén van dong tang clia VN30. VN30 diéu chinh gidm dau phién sang xuong quanh 710 diém, trwéc khi gianh phan
I&6n thoi gian giao dich ting manh Ién trén 725 diém. Thanh khoan duy tri tai mic thap, VN30 c6 thé tich Idy quanh 725 diém
trong nhirng phién tiép theo.
« Cac HDTL déu tang theo chi so co s&. Xét vé khdi lwgng giao dich, ngoai trir VN30F2006, cac hgp dong déu tang. Xét vé vi
thé m&, ngoai trlr VN30F2009, cac hgp dong déu tang. Diéu nay bao hiéu van déng tich Ity trong ngan han, tang trong dai han.
- by , A I > >
Thi trirdng chirkng quyén c6 bao dam
Ma cTCK Déo han nsg‘;y CR KLGD +Ngay KLNY (cp) afh:f:: G'i;ﬂ?‘ GiacQ +Ngay ﬁ“i;éy‘ Price/Value Ma G'i::a Giathychign  Gia CKCS
CVNM2002 KIS 12/16/2020 236 51 148,550 3.2% 3.0 triéu 29.01% 3,200 1,480 32.14% 292.70 5.06 CVNM2002 157,111 141,111 102,800
CVPB2001 HSC 6/22/2020 59 21 70,690 20.5% 5.0 triéu 39.89% 1,500 1,120 20.43% 821.00 1.36 CVPB2001 23,000 20,000 20,500
CDPM2001 KIS 6/19/2020 56 21 56,600 207.6% 2.0 triéu 36.29% 1,000 1,400 16.67% 565.70 247 CDPM2001 16,567 14,567 15,000
CHPG2004 SsI 6/15/2020 52 11 169,510 112.6% 5.0 triéu 32.56% 2,800 1.050 15.38% 600.70 1.75 CHPG2004 26,300 23,500 22,100
CHPG2003 MBS 5/4/2020 10 31 510,100 13.9% 6.0 triéu 32.56% 1,570 150 15.38% - CHPG2003 26,810 22,100 22,100
CHPG2001 HSC 6/30/2020 67 21 82,860 -69.5% 5.0 triéu 32.56% 1,800 680 13.33% 302.00 225 CHPG2001 27,600 24,000 22,100
CREE1905 MBS 6/17/2020 54 31 223,600 2136.0% 2.4 trieu 30.56% 2,150 440 10.00% 65.20 6.75 CREE1905 39,124 32,977 30,600
CHPG2002 KIS 12/16/2020 236 21 49,770 155.9% 3.0 triéu 32.56% 1,700 1,130 4.63% 249.90 452 CHPG2002 33,399 29,999 22,100
CMSN2001 KIS 12/16/2020 236 51 62,190 76.9% 2.0 triéu 31.93% 2,300 2,020 3.06% 875.50 231 CMSN2001 77,289 65,789 59,500
CVRE2001 KIS 9/21/2020 150 31 208,820 5.4% 8.0 triéu 38.42% 1,500 220 0.00% 36.70 5.99 CVRE2001 42,789 36,789 24,000
CFPT2004 SsI 8/10/2020 108 11 18,410 -54.0% 2.0 triéu 31.93% 5,100 6,500 -1.22% 4,385.10 1.48 CFPT2004 55,100 50,000 51,000
CSTB2002 KIs 12/16/2020 236 11 86.610 91.5% 3.0 triéu 37.28% 1,700 1.260 -1.56% 373.80 3.37 CSTB2002 13,588 11,888 9.100
CMBB2003 SsI 11/9/2020 199 11 21,790 22.1% 3.0 triéu 32.55% 2,000 1.870 -2.60% 969.30 1.93 CMBB2003 20,000 18,000 16.050
CMBB2002 SslI 8/10/2020 108 11 34,800 40.3% 3.0 triéu 32.55% 1,300 1.120 -2.61% 529.50 212 CMBB2002 19.300 18,000 16.050
CFPT2003 SsI 11/9/2020 199 11 20.060 -25.4% 2.0 triéu 31.93% 7,300 8.460 -5.79% 5,905.20 1.43 CFPT2003 57.300 50,000 51,000
CFPT1908 MBS 6/17/2020 54 31 153,930 86.3% 2.4 triéu 31.93% 3,150 740 -6.33% 486.90 152 CFPT1908 63,450 54,000 51,000
CHPG1909 KIs 5/15/2020 21 21 610.270 171.3% 5.0 triéu 32.56% 1,800 130 -7.14% 35.00 371 CHPG1909 28,280 24,680 22,100
CVPB2003 vcsc 712212020 89 11 182,000 12627.3% 1.5 triéu 39.89% 2,200 1,410 -10.19% 1,107.50 127 CVPB2003 24,200 22,000 20,500
CVHM2001 KIS 12/16/2020 236 51 87.910 576.2% 2.0 triéu 32.24% 3,100 1.350 -11.18% 170.80 7.90 CVHM2001 110.067 94,567 65,000
CMWG2004 SslI 6/15/2020 52 11 75.970 195.9% 1.0 triéu 38.45% 13,600 680 -13.92% 333.40 2.04 CMWG2004 24,100 10.500 83,000
CMSN1902 KIs 5/15/2020 21 51 159,640 1582.2% 2.0 triéu 31.93% 1,640 50 -16.67% 0.10 500.00 CMSN1902 86,089 77.889 59,500
Téng: 3,034,080 68.30 trigu 33.79%** Nguén: Bloomberg, BSC Research
Chui thich: Bang bao gém cdc chirng quyén cé gid trj giao dich nhiéu nhat CR: Ty 1é chuyén aéi
Lai suét phi rdi ro Ia 4.75% 86 ngay: S6 ngay dén thoi diém déo han
**Trung binh d§ léch chuan *Gid Iy thuyét dwoc tinh theo céng thirc Black-Scholes

Nhan dinh:
« Trong phién giao dich ngay 24/4/2020, phan I&n chirng quyén déu ting trong khi chirng khoan co s& c6 sy phan héa vé gia.
Gia tri giao dich tang tich cwc.

-‘Vé giad, CVNM2002 va CDPM2001 tang manh 1an lwot 1a 32.14% va 16.67%. Trai lai, CMSN1902 ‘va CVHM2001 gidm manh
lan lwot 1a -16.67% va -11.18%. Gia tri giao dich tang 7.84%. CVPB2003 c6 gia tri giao dich nhiéu nhat, chiém 10.79% thi
trwdng.

* Ngoai trir cac chirng quyen c6 chirng khoan co s la DPM, FPT, HPG, MWG, va VPB, cac chung quyen khac déu co gia thi
trwéng cao hon nhiéu 1an mire gia ly thuyét. CFPT2004 va CFPT2003 la nhirng ching quyén tich cwc nhat xét v& trang thai i,
CDPM2002 va4 CDPM2001 Ia nhitng chirng quy&n tich cwc nhat xét vé ty suat sinh Ioi.
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Gia dong ctra Vén héa l:ig: EPS NN s&
Ma Nganh (nghin VND) % Ngay Beta (El;%u (triéu (VND) P/E P/B hivu ROE
) USD)

MWG Ban lé 83.0 -0.6% 12 1,634 3.7 8,655 9.6 3.0 49.0% 36.3%
PNJ Ban lé 59.5 0.2% 1.3 583 1.1 5,248 11.3 2.7 49.0% 26.0%
BVH Bao hiém 47.0 -0.6% 1.4 1,517 0.6 1,632 28.8 1.8 28.8% 6.7%
PVI Bao hiém 30.7 -0.3% 0.6 308 0.1 2,092 14.7 1.0 54.3% 7.0%
VIC Bét doéng san 93.0 0.0% 0.9 13,677 1.2 2,310 40.3 40 141% 11.7%
VRE Bét doéng san 24.0 -0.4% 1.1 2,371 1.7 1,226 19.6 20 31.8% 10.3%
NVL Bét doéng san 53.0 0.8% 0.8 2,234 2.5 3,552 14.9 2.3 6.0% 16.6%
REE Bét dong san 30.6 3.7% 0.9 413 1.2 5,287 5.8 0.9 49.0% 16.6%
DXG B4t dong san 9.6 0.0% 1.5 216 0.9 2,289 4.2 0.7 40.5% 15.9%
SSI Chirng khoan 13.3 -0.4% 1.3 346 0.9 1,787 7.4 0.7 51.4% 9.9%
VCI Chirng khoan 18.4 -2.1% 1.0 131 0.4 4,240 4.3 0.7 34.1% 18.0%
HCM Chirng khoan 17.2 1.5% 1.8 228 1.4 1,480 11.6 1.2 54.4% 12.0%
FPT Coéng nghé 51.0 0.0% 0.8 1,512 31 4,631 11.0 25 49.2% 23.7%
FOX Coéng nghé 46.1 0.0% 0.4 499 0.0 4,812 9.6 2.4 0.2% 28.3%
GAS Dé&u khi 65.1 0.0% 15 5,417 1.7 5,820 11.2 25 3.4% 23.6%
PLX D&u khi 41.4 1.6% 1.5 2,141 1.9 3,495 11.8 21 13.1% 19.6%
PVS D&u khi 11.7 -0.8% 1.6 243 2.0 1,777 6.6 04 15.0% 7.1%
BSR D&u khi 6.1 1.7% 0.8 822 1.1 898 6.8 0.6 41.1% 8.5%
DHG Duwoc 91.7 -1.3% 0.6 521 0.0 5,046 18.2 3.4 54.3% 20.2%
DPM Hoa chét 15.0 -2.0% 0.6 255 1.7 1,006 14.9 0.7 16.2% 5.4%
DCM Hoa chét 7.8 -3.0% 0.6 178 0.9 592 13.1 0.7 1.8% 5.1%
VCB Ngéan hang 68.9 -0.4% 1.2 11,111 2.9 4,848 14.2 3.0 23.7% 22.8%
BID Ngéan hang 36.0 -0.6% 1.6 6,295 0.9 2,366 15.2 1.9 17.8% 13.3%
CTG Ngéan hang 19.2 0.0% 1.2 3,108 2.4 2,541 7.6 09 29.7% 13.2%
VPB Ngéan hang 20.5 3.0% 1.2 2,173 3.0 3,750 55 1.1 23.1% 22.7%
MBB Ngéan hang 16.1 -0.6% 11 1,683 1.9 3,476 4.6 1.0 23.0% 22.1%
ACB Ngéan hang 20.3 0.0% 1.0 1,468 1.1 3,780 54 1.1  30.0% 23.9%
BMP Nhwa 45.4 0.8% 0.9 162 0.2 5,165 8.8 1.5 79.3% 17.2%
NTP Nhya 32.4 -0.9% 0.4 138 0.0 4,208 7.7 1.2 18.5% 17.0%
MSR Tai nguyén 15.2 -1.3% 0.6 654 0.0 356 42.7 1.2 2.0% 2.9%
HPG Thép 22.1 2.3% 1.1 2,653 7.9 2,588 8.5 1.3 36.7% 17.1%
HSG Thép 7.3 6.9% 1.7 140 6.6 1,161 6.3 0.5 17.6% 8.9%
VNM Tiéu dung 102.8 7.0% 0.7 7,783 15.9 5,478 18.8 6.5 58.6% 35.8%
SAB Tiéu dung 180.0 -0.3% 0.8 5,019 0.6 7,477 24.1 6.1 63.3% 29.9%
MSN Tiéu dung 59.5 2.2% 1.0 3,024 3.1 4,772 12.5 1.6 36.0% 15.4%
SBT Tiéu dung 14.1 0.0% 0.8 358 1.3 508 27.7 1.2 5.8% 4.4%
ACV Van tai 59.3 -2.3% 0.8 5,613 0.3 3,450 17.2 35 3.5% 22.3%
\YA[e Van tai 115.2 -1.0% 1.1 2,624 1.1 7,889 14.6 39 18.7% 28.7%
HVN Van tai 27.4 -1.6% 1.7 1,687 1.3 1,654 16.5 2.1 9.4% 12.9%
GMD Van tai 17.5 -0.9% 1.0 225 0.3 1,602 10.9 0.9 49.0% 8.1%
PVT Van tai 10.3 1.5% 1.0 125 0.7 2,398 4.3 0.7 26.5% 16.1%
VCS Vat liéu xay dyng 59.8 -0.3% 1.0 416 0.5 9,201 6.5 2.8 2.5% 45.7%
VGC Vat liéu xay dung 16.5 -0.6% 0.8 322 0.0 1,453 114 1.2 13.3% 10.3%
HT1 Vat liéu xay dung 13.3 -1.1% 1.0 220 0.0 1,938 6.8 0.9 6.5% 13.8%
CTD Xay dwng 60.6 6.9% 1.2 201 1.0 8,032 7.5 0.5 46.4% 7.3%
VCG Xay dwng 25.1 0.0% 0.5 482 0.1 1,548 16.2 1.6 0.5% 10.2%
Cll Xay dwng 19.1 -1.0% 0.4 205 0.4 760 25.1 0.9 45.7% 3.7%

POW bién 9.6 0.5% 0.6 972 1.7 1,028 9.3 0.8 11.5% 9.4%
NT2 bién 20.7 4.6% 0.6 258 0.6 2,543 8.1 1.4  17.6% 18.1%
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Top 5 c6 phiéu tac dong tang Ién HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VNM 102.80 6.97 3.33 3.62MLN DGC 27.00 4.25 0.08 477100.00
MSN 59.50 2.23 0.43 1.22MLN  CEO 7.00 2.94 0.03 1.50MLN
VPB 20.50 3.02 0.42 3.36MLN L14 67.40 2.12 0.02 108800.00
HPG 22.10 2.31 0.39 8.30MLN KLF 1.90 5.56 0.02 11.87MLN
PLX 41.35 1.60 0.24 1.09MLN  CTX 8.30 9.21 0.01 6700.00
Top 5 c6 phiéu tac déng giam Ién VN-Index Top 5 c6 phiéu tac déng giam 1én HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VHM 0.00 -1.53 2.15MLN 1.11IMLN  DHT 47.00 -4.28 -0.03 17600.00
VvCB 0.00 -0.32 972170.00 607060.00 SZB 30.00 -6.25 -0.03 15200.00
BID 0.00 -0.23 592910.00 373600.00 PVS 11.70 -0.85 -0.02 3.86MLN
VvJC 0.00 -0.19 220300.00 192700.00 TAR 30.20 -4.43 -0.02 289800.00
HVN 0.00 -0.18 1.10MLN 611640.00  IVS 7.20 -7.69 -0.02 4400.00
Top 5 c6 phiéu ting manh nhét trén HSX Top 5 ¢6 phiéu ting manh nhét trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
QCG 7.21 6.97 0.04 1.13MLN DPS 0.30 50.0 0.00 234300.00
VNM 102.80 6.97 3.33 3.62MLN HKB 0.70 16.7 0.00 653100.00
NAV 17.65 6.97 0.00 78260.00 BII 0.80 14.3 0.00 130400.00
HAI 3.07 6.97 0.01 6.24MLN KVC 0.80 14.3 0.01 366000.00
HMC 13.05 6.97 0.01 99970.00 MAC 5.50 10.0 0.01 17200.00
Top 5 cé phiéu giam manh nhét trén HSX Top 5 cb phiéu giam manh nhét trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
COM 41.85 -7.00 -0.01 790.00 SJC 0.40 -20.00 0.00 24700.00
DAT 9.09 -6.96 -0.01 10.00 SPP 0.50 -16.67 0.00 290500.00
VPS 10.70 -6.96 -0.01 350.00 PHN 23.20 -14.07 -0.01 300.00
Sl 18.15 -6.92 -0.03 160.00 HBS 1.80 -10.00 0.00 34900.00
FDC 9.29 -6.91 -0.01 220.00 TTT 34.20 -10.00 0.00 100.00

Ngudn: Bloomberg, BSC Research
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Danh sach cac bao cao dac biét BSC da phat hanh gan day

STT Tén béo céo Loai bao cao Ma cb phiéu lién quan Link tai bao cao
1 BSC_Vietnam Sector Outlook_2020_VN_04212020 Phan tich nganh Click
2 BSC Vietnam_Hoa Ky cap nhat danh sach_22042020 Phan tich vi mo Click
3 BSC_Té&c déng sut gidm cla gia dau_19032020 Phan tich vi mo Click
4 ViM0o &Thj Trwong Thang 2.2020 Phan tich vi md Click
5 BSC_Dich SARS-Cov_2 va cac tac dong_20200226 Phan tich vi mo Click
6 11022020_Banking Sector Outlook_BSC Sector Phéan tich nganh Click
7 BSC_Dich Covid-19 (Virus corona) va tac dong Phan tich vi mo Click
8 ViMo &Thj Trwong Thang 1.2020 Phan tich vi md Click
9 BSC_Vietnam Sector Outlook_2020 Phan tich nganh Click
10 BSC_ Béo cao tac dong cla Virus Corona Phan tich vi md Click
11 20200121_BSC_Vietnam Sector Review_2019_VN Phéan tich nganh Click
12 BSC_Vietnam Marco Market Outlook_VN_2020 Phan tich vi mo Click
13 ViMo6 &Thj Trwdng Thang 11.2019 Phéan tich vi mo Click
14 ViMo6 &Thj Trwdng Thang 10.2019 Phéan tich vi mo Click
15 BSC_Vietnam Sector Outlook_VN_4Q2019 Phan tich nganh Click
16 ViMé &Thj Trwérng Quy Ill_Tao nén virng chac Phéan tich vi mo Click
17 BSC_ Quyét dinh 1870 v& Lai suét tac dong Phan tich vi md Click
18 Béo céo Tang két KQKD 6T.2019_BSC Research Phan tich nganh Click
19 ViM®o &Thj Trwdng Thang 08.2019 Phan tich vi mo Click

20 BSC_Vietnam Sector Outlook_VN_3Q2019 Phén tich nganh Click

Danh sach cac c6 phiéu BSC da khuyén nghi gan day

Khuyén Ngayrabado Giangay Gidmuc Gia hién

STT Ma Nganh . . L A . EPS P/E  P/B Link tai bao cao
nghi céo ra bdo cao tiéu tai
1 PHR Caosu Mua 21/4/2020 43.7 51.9 43.1 3,138 137 23 Click
2 FPT Cong nghé Mua 16/4/2020 46.4 60.7 51.0 4,631 11.0 25 Click
3 GMD Van tai Mua 18/3/2020 16.4 27.2 175 1,602 109 0.9 Click
4 ACB Ngan hang Mua 16/3/2020 22.0 29.0 20.3 3,780 54 11 Click
5 KBC B4t dong san Mua 13/3/2020 12.4 17.1 12.0 1,954 6.1 0.6 Click
6 SAB Thyc phdm Theo dbi 13/3/2020 144.0 161.1 180.0 7,477 241 6.1 Click
7 KDH B4t dong san Mua 11/3/2020 23.0 28.9 20.5 1,688 121 15 Click
8 VNM Thyc phdm Mua 28/2/2020 106.2 127.3 102.8 5,478 188 6.5 Click
9 AAA San xuét Theo dbi 26/2/2020 12.6 15.0 12.8 2,690 48 0.7 Click
10 MWG Ban lé Mua 25/2/2020 106.2 1711 83.0 8,655 96 3.0 Click
11 VHC Thay san Theo dbi 21/2/2020 345 35.0 27.3 6,553 42 10 Click
12  FPT Céng nghé Mua 21/2/2020 54.2 70.3 51.0 4,631 11.0 25 Click
13 DRC Cao su Mua 20/2/2020 23.3 28.8 18.9 2,282 83 13 Click
14 DGW Ban lé Mua 17/2/2020 28.0 33.9 23.8 4,465 53 11 Click
15 DHG Y té Theo dbi 3/2/2020 93.0 n/a 91.7 5,046 182 34 Click
16 ONS Tiéu dung Mua 2/1/2020 28.7 35.0 22.8 4,313 53 11 Click
17 PNJ Tiéu dung Mua 2/1/2020 86.5 99.7 59.5 5,248 113 27 Click
18 PVT Van tai Theo dbi 27/12/2019 16.8 20.2 10.3 2,398 43 07 Click
19 NTC B4t dong san Theo dbi 18/12/2019 170.0 n/a 161.8 14,782 109 45 Click
20 PVD D&u khi Theo dbi 16/12/2019 14.7 18.9 9.4 0 211 03 Click
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Nhanh chéng, chinh xac, chuyén sau

BSC ibroker la dich vu 24/7 cung cap cho khach hang dé hé tre tra ctru thong tin, phan tich dir liéu thj trweng, div liéu cb phiéu va dwa ra cac tw van khuyén nghi
dau tw. BSC iBroker khong thay thé khach hang trong viéc ra quyét dinh giao dich; khach hang nén xem xét BSC iBroker nhw mét nguén théng tin tham khao.

Str dung iBroker tai ddy
Bdn céng bé rii ro

Tre ly phan tich dinh lwgng (kim): gdm céc chirc nang tw vén cb phiéu dwa trén phan tich di liéu gia va khéi lwgng giao dich,
tw van tin hiéu mua/ban cd phiéu trong phién; tra ctru bién ddng dong tién theo cac nhém nganh thi twong; tra clru tin tic béo
chi,...

Tro ly phan tich co ban (méc): cé chirc nang phan tich cac chi tiéu tai chinh co ban cla tirng ma ¢ phiéu & ky hién tai, so
sanh v&i chi tiéu tai chinh trung binh nganh va trung binh toan thj trwdng.

Troe ly bao céo phan tich (thay): Co6 chirc nang tra cru danh sach va néi dung cac bao céo cap nhat doanh nghiép, phan tich
nganh va doanh nghiép cua cac chuyén vién phan tich BSC.

Tre ly phai sinh (héa): cung cép céc chirc nang sau: lich phai sinh; théng tin cong bd; tw van tham khéo théng tin giao dich va tw
van chién lwoc giao dich cac hgp VN30F1m, VN30F2M, VN30F1Q, VN30F2Q; Xay dung chién lwgc giao dich Alpha nghién ctru
cac tac dong lam thay ddi xu hwéng van déng clia cac HDTL theo phién.

Link Huwdng ddn st dung Link
Link Video hué'ng dan st dung Link
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Khuyén nghi THEO DOI; Gia muyc tiéu 60000; Gia tai Publish 57600

Loi nhuan gép Q1/20 wéc tinh dat 1,085 ty déng (+3.2% YoY) twong dwong bién gop 1a 21.7% (gidm nhe 20 bps YoY). Chién lwoc tap trung
vao céc dong san phdm c6 bién loi nhuan cao da gidp cho PNJ duy tri dwgc mirc bién gdp cao va tdi wu héa chi phi trong mua dich nhu tiét
gidm chi phi nhan vién, thué mat bang ngoai,... d& gép phan lam bién LNST duy tri mdc tdt 1a 8.2% YoY (gidm nhe 80 bps YoY). Chang tdi
lwu y Q2 va Q3 thwdng la giai doan thép diém clia PNJ nén kha néng sé& khdng duy tri dwgc bién gop cao nhu Q1 trong 2 quy ti.

Khuyén nghi MUA; Gia muc tiéu 125000; Gia tai Publish 91000

Theo VNM chia sé&, doanh thu ca nam ctia VNM cé thé tang trwdng cham lai tir 5-6% dwéi tac dong cla dich bénh COVID-19, so voi ké
hoach ting truéng dau nam 1a 10% va khong th&p hon 62,000 ty ddng do chua loai triy anh hwdng cla dich. Chi phi SGA/REV clia VNM
2020 s& c6 sy diéu tiéc gidm vé mic 24-25% do (1) Gidm lwong nhan vién (2) Giam marketing, quang cao (3) Tang khuyén méi dé kich
thich tiéu dung. BSC ky vong DTT va LNST ctia VNM 2020 sé dat 1&n lwot 59,589 ty dong (+5.6% YoY) va 11,322 ty ddng (+7% YoY) nho cai
thién dwoc bién gop, va giam chi phi SGA/REV; twong dwong EPS 2020 la 5,876 VND/cp, PE fw = 18.1x, PB fw = 5.4x. Hién tai, VNM dang
dwoc giao dich v&i mirc PE TTM la 15x thdp hon so v&i qua khi 1a 20x , néu gia cd phiéu tiép tuc gidm thi doanh nghiép sé thwc hién mua
cb phiéu quy.

Khuyén nghi MUA; Gia muc tiéu 17110; Gia tai Publish 12400

Chung t6i khuyén nghj Mua cb phiéu KBC véi mic gid hop Iy khodng 17,110 VND véi mirc chiét khdu 10% do quan ngai vin @& phép ly
khién cac dw an tri hodn so v&i k& hoach va cap nhat KQKD 2019 thdp hon dy béo va trién vong 2020. BSC du bao 2020, DT va LNST KBC
1&n lwot 3,359 ty ddng (+3.4% yoy) va LNST 1,177 ty ddng (+9% yoy) twong dwong véi EPS FW 2020 = 2,560 déng/cp, P/E fwd = 5.8x tr (1)
60ha cho thué tir KCN Nam Son Hap Linh (2) 4-5ha tir khu d6 thi (KBT Phuc Ninh, Trang Dug). (3) KCN Tan Pha Trung, KCN Quang Chau.

Khuyén nghi MUA; Gia muc tiéu 27800 Gia tai Publish 22900

Chng t8i khong thay déi dy bao dbi voi ACB trong ndm 2019 va 2020. Thu nhap l&i thuan +18.3% yoy, tuy nhién NIM hién dang & mirc dinh
va khé cé nhiéu dot bién. 9M2019, LNTT téng trwdng 16.4% yoy nhd (1) NIM cai thién nhe, (2) tang trwéng tin dung & mac 11.1%, (3) Chi
phi dw phong gidm manh -75.5% yoy. Chét lwong tai san duoc gilr vibng vi thé tét nhat trong nganh. NPL = 0.7%, LLCR = 158%.

Khuyén nghi THEO DOI; Gia muyc tiéu 23000 Gi tai Publish 20900

BSC dy bao TPB sé& ghi nhan TOI va PBT Ian lwgt & mirc 8,088 ty VND (+8.5% yoy) va 4,120 ty VND (+28.5% yoy). TPB tiép tuc gii téc do
tang trwdng cao trong quy 4/2019. LNTT +71.3% yoy cho nam 2019, téng trwéng tin dung & mirc 22.1%. NIM tang manh 42 bps va dang &
murc dinh, kho c6 thé tang trudng trong thoi gian téi.

Khuyén nghi MUA; Gia muc tiéu 28780; Gia tai Publish 23300

Chng t6i dy bao DTT va LNST ciia DRC nam 2020 Ian luot vao khodng 4,453 ty dong (+14% yoy) va 308 ty ddng (+24% yoy) tuong duong
EPS = 2,599 VND, P/E fwd = 11x. » Tiéu thu san phdm Radial 2020 dwoc dy béo tiép tuc ting trudng tot tir cac don hang xuét khau. (1) san
lwong tiéu thy Radial ndm 2020 sé& dat khoang 115% cong suét twong dwong 670 nghin 16p (+35% yoy) 18p trong d6 ty trong ndi dia va xuét
khau 1&n luot 24% va 76%; (2) gia ban 16p Radial dwoc chung toi ky vong sé khdng gidm hodc tang nhe.

Room tw vdn Skype

Room tw vén Zalo Zalo


https://www.bsc.com.vn/Account/LoginiBroker?returnUrl=/Companies/iBroker
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https://www.bsc.com.vn/NewProducts/iBrokerRisk
https://www.youtube.com/watch?v=GeZox08HnMI
https://join.skype.com/GMfmYyAZZOkN
https://zalo.me/g/inepzz312
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Vietnam Daily Review

Khuyén céo st dung

Ban b&o céo nay cda Cong ty C6 phan Ching khoan Ngan hang D4u tw va phat trién Viét Nam (BSC), chi cung cép nhitng théng tin chung va phan tich vé tinh hinh
kinh té vimé ciing nhw dién bién thj trong chirng khoan trong ngay. Bao céo nay khéng duoc xay dung dé cung cap theo yéu cdu cta bat ky té chirc hay ca nhan riéng
16 nao hodc cac quyét dinh mua ban, ndm gii¥ chirng khoan. Nha dau tw chi nén st dung céac thong tin, phan tich, binh luan cta Ban bao céo nhw la ngudn tham khao
truéc khi dua ra nhitng quyét dinh dau tw cho riéng minh. Moi théng tin, nhan dinh va dw bao va quan diém trong béo céo nay duoc dua trén nhitng ngudn dir liéu dang
tin c4y. Tuy nhién Cong ty C6 phan Chiing khoan Ngan hang dau tw va phat trién Viét Nam (BSC) khong dém bdo rdng cac ngudn théng tin nay 1a hoan toan chinh xac
va khong chiju bét ky mét trach nhiém nao déi véi tinh chinh xac cda nhitng thdng tin dugc dé cap dén trong béo cdo nay, ciing nhw khéng chiu trach nhiém vé nhing
thiét hai dbi véi viéc st dung toan bé hay mét phan néi dung cta ban béo cao nay. Moi quan diém ciing nhw nhan dinh duoc dé cép trong bao c&o nay dua trén sw can
nhéc cén trong, cong minh va hop ly nhét trong hién tai. Tuy nhién nhiing quan diém, nhan dinh nay cé thé thay déi ma khong can béo triéc. Bén bao céo nay cé ban
quyén va la tai sdn clia Cong ty C6 phdn Chirng khoan Ngan hang Pau tw va Phét trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in 4n ma khong c6 sw déng y
ctia BSC déu trai luat. Bat ky néi dung nao clia tai liéu nay ciing khéng duoc (i) sao chup hay nhan ban & bét ky hinh thirc hay phuong thirc ndo hodc (i) duoc cung cép
néu khéng duoc sw chap thuan ctia Cong ty C6 phan Ching khoan BIDV.

Déi véi KHTC moi lién lac:

Vi Thanh Phong

Tran Thanh Hung
Nguyén Hoang Dwong
Nguyé&n Hoang Nguyén

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang V6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh Hé Chi Minh
Tang 9 Toa nha 146 Nguyén Cong Tri
Quan 1, Tp. Hd Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn
Bloomberg: RESP BSCV <GO>

Chirc vu

Truwdng phong TVDT va moi gi¢i KHTC
Chuyén vién TVDT va méi gi¢i KHTC
Chuyén vién TVDT va méi gi¢i KHTC
Chuyén vién TVDT va méi gi¢i KHTC

Dja chi email
phongvt@bsc.com.vn
hungtt@bsc.com.vn
duongnh@bsc.com.vn
nguyennh@bsc.com.vn
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