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Dow Jones tang hon 350
diém, dong tién chay vé nhém
cO phiéu gia tri
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BSC

Dong tién chay vé nhém co phiéu gia tri

% Sang % Sang - X
11/8 10/8 % Tuan % Than
/ 11/8 / 10/8 > °hang
VN INDEX 843.20 0.21% 3.50% -3.79%
S&P 500 3,360.47 0.27% 2.00% 6.61%
S&P500
3,353.50 0.02% 3,352.75 0.24% 1.62% 5.51%
Futures
Shanghai 3,379.25 0.75% 3,354.04 -0.96% 0.34% -2.07%
Euro Stoxx 3,259.71 0.22% 0.35% -0.04%
Tin vimo PTKT
e Chi s6 gid san xuat tai Trung Qudc giam 2.4% YoY trong thang S&P 500
7, sau khi gidm 3% YoY trong thang 6. Chi s4 gid san xuat tai|Xu 'hu'é’ng Tang
nudc nay giam trong thang thi 6 lién tiép, tuy vay, day la mdc KI';ang cy 3400
> w w e . “ w HO tro 3050
giam thap nhat trong bon thang gan nhat.
e Chi s6 gia tiéu dung tai Trung Quéc ting 2.7% YoY trong|Piém PTKT  TICH CUC
thang 7. Gid thuc pham ting manh nhat trong ba thang (13.2% SHComp
so v@i 11.1% trong thang 6). So v&i thang trudc, chi sé gid tiéu|xy hwdng Tich Ity
dung tdng 0.6% MoM, lan tang dau tién trong nam thang. Khang cu 3450
HO tro 2950

Diém PTKT TRUNG LAP
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S&P 500 18 thang gan nhat

7/19 1/20 7/20

Nguén: Bloomberg, BSC
Shanghai Composite Index 18 thang gan nhat

7/19 1/20 7/20

Nguén: Bloomberg, BSC
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BSC

Vang diéu chinh gidm nhe

% Sang

% Sang

Mat hang Pon vi 11/8 11/8 10/8 10/8 % Tuan % Thang Tich cuc Tiéu cuwc
WTI CRUDE USD/bbl. 42.07 0.31% 41.94 1.75% 0.89% 3.21% GAS, BSR PVD, PVT
BRENT CRUDE USD/bbl. 45.03 0.09% 44.99 1.33% 1.35% 3.61% GAS, BSR PVD, PVT
GASOLINE USd/gal. 123.58 0.53% 122.93 1.80% 1.77% -1.84% PLX, OIL HVN, VIC
Gold Spot USD/oz. 2,019.10 -0.41% 2027.34 -0.40% -0.01% 12.25% PNJ PNJ
Silver Spot USD/oz. 28.74 -1.34% 29.13 2.93% 10.51% 53.52% PNJ PNJ
SOYBEAN usd/bu. 874.00 0.09% -0.88% -1.88% HKB DBC, QNS
WHEAT usd/bu. 493.00 0.41% -3.00% -7.68% AFX
MILK USD/cwt 19.43 0.36% -4.19% -12.79% VNM, GTN, QNS KDC
RUBBER JPY/kg 176.10 -0.90% 177.70 2.84% 5.45% SRC, CSM, DRC DPR, PHR, HAG, HNG
SUGAR usd/Ib. 12.55 -0.95% -1.34% 6.00% VNM, GTN, QNS SBT, LSS, SLS, QNS
COFFEE usd/Ib. 115.30 -2.21% -4.32% 13.76% VCF, CTP CTP, DLG
LME COPPER USD/MT 6396.50 1.40% -1.44% 1.53% MSN, ACM, BGM CAV, SAM, TGP, VTH
STEEL BAR CNY/MT 3,833.00 0.31% 3821.00 -0.60% -0.26% 3.51% HSG, HPG, NKG PC1, CTD, HBC
LME ALUMINUM USD/MT 1786.00 0.85% 1.94% 7.33% CAV, SAM, TGP, VTH
DCE Iron Ore CNY/MT 841.00 3.19% 815.00 -0.31% 5.52% 17.87% HSG, HPG HSG, HPG
ICE Coal USD/MT 54.30 -0.55% -3.04% -5.73% HT1, BCC, PPC, POW HLC, NBC, TNT, THT

Ghi chu: USd = US Cent

Cap nhat: Tl 1/8, cac cong ty nang lwgng cla Hoa Ky d3 bat
dau rat 2.2 triéu trong 23 triéu thung dau tai khu vue du trir
dau chién luoc, noi duoc thué dé luu trir lwvong dau 1én ton

trong thang 4-6, khi gid dau gidm manh.
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Xu hudng rat dong trong khu vuwc

AUM NAV/CP  + Chirng chi % Dong von rong (triéu USD) o
ETF h ] Nhan dinh
(tr. USD) (USD) quy Premium 1D 1W im 3M
VNM 371.3 14.6 0.0 1.0% 0.0 0.0 10.7 17.2 Quy EIVN30 c6 phién giam quy md sau 5 phién
FTSE 226.8 27.3 0.0 0.6% 0.0 0.0 6.3 1.2 duy tri, trong khi ETF Diamond tang quy mo sau
iShare 354.4 24.4 0.0 -0.6% 0.0 0.0 0.0 -20.1 4 phién duy tri. Cac ETF khéc can béng tiép tuc
E1VFVN30 224.6 0.6 -1.4 1.4% -0.8 -0.8 5.8 -24.0 duy tri quy m hién tai.
FUEVFVND 66.7 0.5 3.0 1.1% 1.5 1.5 5.0 #DIv/o! Khoingoaitiép tuc ban rong khu vurc, ngoai trir
VN100 2.3 0.4 0.0 0.8% 0.0 0.0 #DIV/0! #DIV/0!
KIM 155.1 9.9 0.0 -0.6% 0.0 4.0 5.0 3.0
PREMIA 23.8 8.7 - 0.4% - - - 1.7
Khéi ngoai Ned Liy ké tir  Liiy ké tw
mua/ba’n gay dau tuan dau tha’ng Giao dich nuwéc ngoéi (trléu VND)
Viét Nam -8.77 -8.77 ~17.23 800
ASEAN4* -58.97 -261.48 -809.11
An Db 17430 134214  1342.14 600 205,03
Pai Loan 77.67 77.67 -1084.02 400
Nhat Ban -5467.25 -4889.90
Trung Quéc 39589.66 0
Ghi chu: * Thailand, Phillipines, Malaysia, Indonesia -200
Credit Default Swap MoM % -400
Viét Nam 9.71
Thai Lan -1.94 600 £93.12
Singapores 7.68 -800
Phillippines -15.48 29/7/20 31/7/20 4/8/20 6/8/20 10/8/20
Malaysia -18.69 Nguén: Fiinpro, BSC
I £BSC
BSC (¢BSC @ 55 OKEE
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BSC

Tin Vi mo

e B6 trudng Tai nguyén va Moi truong yéu cau Tong
cuc Quan ly dat dai khéng thuc hién thanh tra viéc’
chdp hanh phap luat dat dai déi vdi cac du an bat
ddng san c6 dau hiéu sai pham vé dat dai tai Ha Noi,
Binh Thuan, Quang Ninh, Quang Nam, va TP. HCM
trong nam 2020, do cac dia phwong nay dang chiu anh
huwdng truc ti€p cta dich Covid-19.

¢ Théng d6c NHNN ban hanh van ban sé 5596 /NHNN-
VP vé viéc trién khai nhiém vu 6 thang cudi nam 2020.
Da&i véi cac TCTD, tiép tuc tap trung trién khai cac giai
phdp m& rong tin dung déi vdi cac linh vure sdn xuat
kinh doanh, kiém soat chat ché tin dung d6i vdi linh
vic tiém an ridi ro, thuc hién tiét giam chi phi hoat

doéng, giam luvong thudng, loi nhudn dé tiép tuc giam .,

|3i suat cho vay thuc chat déi vdi cdc khoan vay hién
hitu va cdc khoan cho vay méi

Théng sé ky thuat
Xu huédng H6i phuc
Chi bao Trung lap
Khang cw 855
HO tro 825

BSC

Ap lwc ban tai 850 diém
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BSC Tin tlrc cap nhat

 KDF: Liiy ké 7 thang, KDF ghi nhan doanh thu thuan 832 ty déng, gidam 11%, twong tw nhu trén, do chi phi ban hang va quan ly doanh nghiép gidm manh hon gitp cong
ty dat lgi nhudn trudc thué 188 ty dong, tang 21% so vdi cung ky va hoan thanh 94% ké hoach ca nam.

e HID: B3 théng qua viéc mua thém 5,74 triéu c¢d phan trong dot phat hanh thém cta CTCP Dién mat tr&i VKT — Hoa An, vdi tri gid 57,4 ty dong.

 VPG: Ngay 14/8 13 ngay giao dich khdng hudng quyén nhan cé tirc ndm 2019, ngay dang ky cudi cung 13 15/8. Theo d9, c6 tirc sé dwoc tra ¢d phiéu theo ty 1& 12% (c6
déng s& hitu 100 c6 phiéu dwoc nhan 12 ¢6 phiéu mdi), tvong duwong VPG s& phat hanh thém 12 triéu c6 phiéu mdi trong dot nay.

* TCH:D3 thdng qua viéc gép von hon 309,9 ty dong thanh lap CTCP Xay dwng Dai Thinh Vwong, tuong trng 99,99%/von Cong ty mai.

* GEG: D3 cdng bd Bao cdo tai chinh quy 11/2020 véi doanh thu dat 301,6 ty déng, gidam 11,3% so vdi cung ky ndm trudce, lgi nhuan sau thué 65,2 ty dong, giam gan 36%.
Luy ké 6 thang tir ddu ndm, GEG dat doanh thu 605,4 ty dong, tdng 17,9% so vai cung ky. Loi nhudn sau thué gidm gan 10% xudng 141,6 ty dong.

e FPT: Ngay 17/8 |a ngay giao dich khong huwdng quyén tam (ng c6 tirc dot 1 ndm 2020, ngay dang ky cudi cung 1a 18/8. Theo d4, cb tirc s& dwgc tra bang tién mat theo
ty |& 10%, thanh toan bat dau tir ngay 01/9/2020.

e BCM: Du kién huy niém yét trén UPCoM dé thuc hién chuyén san niém yét c6 phiéu tai S& Giao dich Chirng khodn TP.HCM (HOSE). Thoi gian dang ky huy dang ky giao
dich tai UPCoM la ngay 20/08/2020, ngay giao dich dau tién (du kién) tai san HOSE la 31/8/2020. Nhu vay, doanh nghiép s& niém yét 1.035 triéu cd phiéu trén san
HOSE.

* BCG - CTCP T4p doan Bamboo Capital - Cong ty dang s& hiru danh muc cdc du an dién gid [én dén 652MW, du kién khéi cong du dn dau tién cé cong suat 300MW &
Ca Mau trong nam 2020. Cong ty du kién dau tu khoang 14.000 ty déng cho dién gid trong giai doan 2020 - 2022.

e KDC: Ngay 27/8 la ngay giao dich khdng huwdng quyén nhan c6 tirc ndm 2019, ngay dang ky cudi cung la 28/8. Theo d6, cb tirc s& dwoc tra bang tién mit theo ty |é
16%, thanh toan bat dau tr ngay 10/9/2020.

*Néu cén tw vdn thém, vui long lién hé méi gidi cd nhén hodc dai dién Trung tdm tw védn khdch hang cd nhén i-center:

— (¢,BSC * BSC 1-@-' i BSC
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Xu hwd'ng hién tai Khangcw 27

Hétrg 25
NLG Tang gia vacD 4

. . RS
Khuyén nghi
kv thuét Moving Avg
CTCP P3u tu Tl'ch ch Gia muc tiéu 28.75
Nam Long d Upside 11%
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Gia muc tiéeu 22

VIB Bank Tich cuc

Upside 16%

Du bao KQKD

BSC du bdo doanh thu va lgi nhudn ndm 2020 cda NLG lan lwot uwédc dat 1,438 ty
dong (-43.6% YoY) va lgi nhuén sau thué cong ty me dat 858 ty dong (-11% YoY).
EPS FW 2020 = 3,139 déng. PE FW 2020 = 8.2 lan.

Quan diém dau tw

Diém roi lgi nhuén s& tap trung chinh vao giai doan 2021-2022 nh& vao diém roi
ban giao clia cac dy an I&n nhu (1) Dy an Akari City, (2) Dy an Mizuki Park va (3)
Dy &n SouthGate va (4) Chuyén nhuong mot phan dy 4n Waterpoint — GD2.

S& hitu quy dat sach cé quy mé 1én 681 ha.

BSC @BSG

Ludn diém dau tw

LNTT tang trudng manh +48.9% yoy nho:

(1) Thu nhép 13i thuan +28.6% yoy: tang trwdng tin dung +31.3% ytd, NIM +16
bps. Theo BSC, NIM cuia VIB d3 dat dinh va khé ¢ thé cai thién.

(2) Thu ngoai 13i +55.6% nho tang trudng tir phi dich vu + bancassurance. VIB dy
kién sé& dat ké hoach vé bancassurance dirng thir 1 vé thi phan.

(3) OPEX tang trudng cham hon TOI -> gitp tang LN.

(4) Chi phi trich 1ap du phong thap.

Chat lwgng tai san dwoc cai thién. Tuy nhién NPL va ng vay cé van dé van & murc
cao so va&i trung binh nganh hién tai.

Ty 1& an toan vén & murc cao va duwoc cdi thién nhe. CAR Basel | (theo wdc tinh cda
BSC) & murc 13.3%, dwoc cai thién nhe giup dam bao an toan hoat déng cho VIB.
LDR & mirc 85%, cham tran cho phép ctia SBV.

Nguén: FireAnt, BSC i-Broker

o —~ BSC
Mve @
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BSC Khuyén cao str dung

Bdn bdo cdo nay ctia Céng ty C6 phdn Chirng khodn Ngdn hang Dau tw va phdt trién Viét Nam (BSC), chi cung cdp nhifng théng tin chung va phdn tich vé tinh hinh kinh t& vi mé ciing nhuw dién bién thj trurong chirng khodn trong ngay. Bdo cdo ndy khéng duwoc xdy
dwng dé cung cdp theo yéu céu cta bat ky té chirc hay cd nhén riéng 1é ndo hodc cdc quyét dinh mua bdn, ném gii¥ chirng khodn. Nha déu tw chi nén st dung cdc théng tin, phén tich, binh ludn ctia Bdn bdo cdo nhw Id ngudn tham khdo trudc khi dwa ra nhiing
quyét dinh ddu tw cho riéng minh. Moi théng tin, nhén dinh va dy bdo va quan diém trong bdo cdo nay duoc dua trén nhing ngudn di liéu ddng tin cdy. Tuy nhién Céng ty C6 phdn Chirng khodn Ngdn hang déu tw va phdt trién Viét Nam (BSC) khéng dém béo
réing cdc ngudn théng tin nay Ia hoan toan chinh xdc va khéng chiju bat ky mét trdch nhiém ndo déi vdi tinh chinh xdc cda nhirng théng tin dugc dé cdp dén trong bdo cdo ndy, ciing nhw khéng chiu trdch nhiém vé nhiing thiét hai déi vdi viéc st dung toan b hay
mét phén ndi dung cta bén bdo cdo nay. Moi quan diém ciing nhw nhdn dinh dwoc dé cdp trong bdo cdo ndy dwa trén s cdn nhdc cén trong, céng minh va hop ly nhét trong hién tai. Tuy nhién nhifng quan diém, nhan dinh nay cé thé thay d6i ma khéng cén bdo
trudc. Ban bdo cdo nay cé bén quyén va la tai sén cuia Céng ty C6 phdn Chitng khodn Ngén hang Béu tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, sira déi, in dn ma khéng cé sw déng y cia BSC déu trdi ludt. Bat ky ndi dung ndo cda tai liéu ndy ciing
khéng duoc (i) sao chup hay nhdn bén & bét ky hinh thirc hay phwong thire nao hodc (i) duoc cung cdp néu khéng duoc sw chdp thuén clia Céng ty C8 phén Chirng khodn BIDV.

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang V6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

Déi vdii Khdch hang té chirc
Vi Thanh Phong

Trudng phong TVDT va moi gidi KHTC
phongvt@bsc.com.vn

BSC Chi nhanh H6 Chi Minh

Tang 9 Toa nha 146 Nguyén Cong Tri
Quén 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510 D6i vdii Khdch hang cd nhén

Bui Huy Hiép

Phu trach Trung tdm tuw van i-Center
i-center@bsc.com.vn

(+84)2437173639

http://www.bsc.com.vn
Bloomberg: RESP BSCV <GO>
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