24/09/20
DAILY MORNING

| | PMI cac nud'c chd chot kém tich cuc
IR trong thang 9

o = e
e z’i n.!.‘. ;'—'r‘"—.-’_”.-l; j
TTIATLIRT e
. T  — _

- - — rF = o - |

——




BSC PMI khong may tich cwc, TTCK My tiép tuc giam manh

% Sang % Ngay - X
24/9 23/9 % Tuan % Than
/ 24/9 / 23/9 > °hang
VN INDEX 912.50 0.70% 1.67% 6.75%
S&P 500 3,236.92  -2.37% -4.39% -4.72%
S&P500
3,231.25 0.00% 3,231.25 -2.06% -3.57% -5.44%
Futures
Shanghai 3,279.71 0.17% 3,27430 -1.29% -0.13% -3.13%
Euro Stoxx 3,180.11 0.51% -4.75% -4.55%
Tin vimo PTKT
e Tai My, PMI san xuat tadng 1én murc 53.5 diém trong thang 9, S&P 500
tir mdrc 53.1 diém trong thang 8. PMI dich vu gidm xuéng murc|Xu 'hu'é’ng Tang
54.6 diém trong thang 9, tir muc 55.0 diém trong thang 8. PMI KI';ang cy 3600
hon hop gidm xudng muirc 54.4 diém trong thang 9, t&r murc Ho trg 3050
54.6 diém trong thang 8. Diém PTKT  TICH CUC
e Tai Chau Au, I?MI san xuat tang 1én 53.7 diém trong tlhéng 9, SHComp
tlr mirc 51.7 diém trong thang 8. PMI dich vu giam xudng 47~.6 Xu huwédng Tich Ity
diém trong thang 9, tlr mdrc 50.5 di€ém trong thang 8. PMI hon|Khang cu 3500
hop gidm xudng 50.1 diém trong thang 9, tir mdrc 51.9 diém|HO tro 3000

trong thang 8.

Diém PTKT TRUNG LAP

BSsC @BSC

° BSC
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Shanghai Composite Index 6 thang gan nhat
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Nguén: Bloomberg, BSC
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BSC

DXY van ddng tang, vang giam gan 2%

% Sang

Mat hang Pon vi 24/9 24/9 23/9 % 23/9 % Tuan % Thang Tich cuwc Tiéu cuc
WTI CRUDE USD/bbl. 39.55 -0.95% 39.93 0.33% -4.05% -7.87% PVD, PVT GAS, BSR
BRENT CRUDE USD/bbl. 41.47 -0.72% 41.77 0.12% -4.23% -10.41% PVD, PVT GAS, BSR
GASOLINE USd/gal. 117.22 -0.77% 118.13 1.46% -4.26% -6.95% HVN, VIC PLX, OIL
Gold Spot USD/oz. 1,861.17 -0.12% 1863.34 -1.94% -4.28% -3.48% PNJ
Silver Spot USD/oz. 22.42 -1.58% 22.78 -6.64% -17.08% -15.51% PNJ
SOYBEAN uUSd/bu. 1,010.25 -0.42% -1.77% 11.54% DBC, QNS HKB
WHEAT usd/bu. 544,50 -0.82% -2.11% 3.17% AFX
MILK USD/cwt 18.45 0.16% -2.33% 12.98% VNM, GTN, QNS KDC
RUBBER JPY/kg 181.90 0.50% 181.00 -2.69% -0.71% DPR, PHR, HAG, HNG SRC, CSM, DRC
SUGAR usd/Ib. 13.33 -0.60% 3.17% -0.45% VNM, GTN, QNS SBT, LSS, SLS, QNS
COFFEE usd/Ib. 110.50 -0.14% -7.80% -7.76% VCF, CTP CTP, DLG
LME COPPER USD/MT 6604.50 -2.59% -2.55% 1.76%  CAV, SAM, TGP, VTH MSN, ACM, BGM
STEEL BAR CNY/MT 3,546.00 0.42% 3531.00 -0.14% -0.95% -5.24% HSG, HPG, NKG PC1, CTD, HBC
LME ALUMINUM USD/MT 1754.50 -1.24% -2.28% -0.59%  CAV, SAM, TGP, VTH
DCE Iron Ore CNY/MT 765.50 0.13% 764.50 -0.91% -3.16% -6.93% HSG, HPG HSG, HPG
ICE Coal USD/MT 61.85 1.06% 4.30% 20.21% HLC, NBC, TNT, THT HT1, BCC, PPC, POW

Ghi chu: USd = US Cent

e Theo EIA, dy trir dau thd Hoa Ky gidm 1.639 triéu thung trong
tuan két thuc hém 18/9, sau khi giam 4.389 triéu thung trong
tuan lién trudc.

e Vang diéu chinh gidm chu yéu bdi déng USD tiép tuc tang gia
so v&i cac dong tién khac.

BSC
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BSC

ETF VN100 tang quy mo

AUM NAV/CP  + Chirng chi % Dong von rong (triéu USD) o
ETF ~ . Nhén dinh
(tr. USD) (USD) quy Premium 1D 1w im 3M
VNM 380.7 14.7 0.00 -1.4% 0.0 0.0 0.0 19.4 ETF Diamond va VN100 tang nhe quy mé. E1
FTSE 238.9 28.8 0.00 -0.8% 0.0 1.8 0.3 6.7 giam quy mb sau 18 phién. Cac ETFs khac cén
iShare 380.3 26.1 0.00 -2.0% 0.0 0.0 0.0 0.0 bang, khd nang ting gidm quy mé khéng rd
E1VFVN30 261.2 0.6 -1.70 0.1% -1.1 1.9 10.6 12.6 rét', . ]
FUEVFVND 93.6 0.6 1.80 0.4% 1.0 1.5 15.9 29.g Khoi ngoai ban rong tai hau hét cac nudc khu
FUESSVFL 33.3 0.4 2.50 0.3% 1.1 1.1 -1.9 3.1 VW¢ ngoai trir Vietnam.
FUESSVN30 2.6 0.5 0.00 -0.1% 0.0 0.0
VN100 2.9 0.5 0.80 -0.1% 0.4 0.4 0.5
KIM 175.3 10.9 0.00 -1.6% 0.0 3.2 5.3 9.2
PREMIA 20.6 9.1 0.00 -0.1% 0.0 - (4.3) (4.0)
Khoi ngoai . Liy ké tr  Liiy ké tur
(tr. USD) Ngay dau tudn  dau thang Giao dich nwdc ngoai trén san HSX (ty VND)
Viét Nam 3.07 8.52 12213 7000
éSEAN4* -80.21 -271.77 -1840.96 6 000
An DO -241.48 -280.14 531.73 '
Pai Loan -429.01 -959.93 -397.73 >,000
Han Quéc -38.64 -218.94 -676.85 4,000 614.48
Nhat Ban -8440.09 -8330.90 3,000
Trung Quéc 39589.66 2 000
Ghi chu: * Thailand, Phillipines, Malaysia, Indonesia 1,000
Credit Default Swap MoM % 0 B f— - . ] . Il . N
Viét Nam -5.53
Thai Lan 10.21 -1,000
Singapores -5.62 -2,000 -489.03
Phillippines 14.33 11/9/20 15/9/20 17/9/20 21/9/20 23/9/20
Malaysia 12.01 Ngubn: Fiinpro, BSC
BSC @BSG 2 BSC ‘@' i BSC
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BSC Phién giao dich tich cuc

Tin vimoé = VNINE;E}E', 1D, HSX - 0908.97 H913.52 L908.97 C912.50 +6.31 (+0.70%) [ 1040.00
EMA Cross jf12, 26 B86.1639 khéng c6 sin
st ’—FJ-MW‘\ khéng cd sin [ 1000.00
ty
s 2 N . . A~ +l Lt uil — 950
e Chinh phd ban hanh Nghi dinh s& 111/2020/ND-CP U PO : o5t
w s ~ ~ o o~ e ~ R - ot
vé Biéu thué xuat khau wu dai, Biéu thué nhap khau u“" ey
wu d3i ddc biét cla Viét Nam dé thyc hién Hiép dinh |
EVFTA giai doan 2020 - 2022.
I 340,00
* Pho thong d6c NHNN cho biét xem xét trén tinh than 30000
tao diéu kién cho t6 chirc tin dung mé rdng cap tin
dung déi v&i td chirc tin dung nao cé nhu cau diéu ' HW
chinh han murc tang trwdng tin dung. Pho thong déc | N 0
NHNN nhan xét can nhitng chinh sach bao lanh, cac |ﬂ? ﬂ
~ 2 ~ ~ A N A A A 7 . J, T?
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Nguén: FireAnt, BSC
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BSC Tin tlrc cap nhat

e PNJ: Bdo cdo thang 8 doanh thu 1.238 ty dong, giam 8,1% cung ky ndm trudc; 13i sau thué 52 ty déng, giam 12%. Liy ké 8 thang, doanh thu tidng nhe 0,1% lén 10.291
ty dong; Ioi nhuan sau thué 548 ty déng, giam 23%. V&i két qua nay, doanh thu thuc hién 71% ké hoach doanh thu va 65,7% ké hoach lgi nhuéan.

 PDR: D3 thdng qua viéc diéu chinh k& hoach lgi nhudn trwdc thué tir ndm 2021 dén 2023. Cu thé, lgi nhuan muc tiéu nam 2021 diéu chinh [én 2.335 ty d6ng thay vi sé
liéu cong bd trudc d6 1a 2.100 ty déng. Nam 2022, chi tiéu lgi nhudn mai tang thém 635 ty dong 1én 3.635 ty déng. K& hoach lgi nhudn ndm 2023 ting tir 4.150 ty déng
|én 5.700 ty dong.

e MBB: Ngay 05/10 |a ngay giao dich khéng hudng quyén nhan cé tirc ndm 2019, ngay dang ky cudi cung 1a 06/10. Theo dod, c6 tirc s& dwoc tra bang c6 phiéu theo ty &
15%, tvong duwong MBB sé& phat hanh thém hon 361,7 triéu ¢d phiéu mai trong dot nay.

e HBC: P3 tring thau thém 4 dy dn mdéi tai Quang Ninh va Ha Noi, mbi noi 2 du 4n vdi téng gia tri 1.075 ty dong.

e HPX: Ngay 24/9 |a ngay giao dich khong hudng quyén nhan cd tirc ndm 2019, ngay ding ky cudi cung 1a 25/9. Theo d9d, c6 tirc s& dugc tra bang cd phiéu theo ty |é
15%, tvong duong HPX s& phat hanh thém hon 34,49 triéu cd phi€u mdi trong dot nay.

* TNG: D3 théng qua phuwong an phat hanh t6i da 150 ty dong trdi phiéu khéng chuyén déi, khdng kém chirng quyén va cdé tai san dam bao. Trai phiéu cé ky han 3 nam,
13i sudt 10%/nam. Thoi gian phat hanh dy kién trong thang 9/2020.

e KBC: CTCP Dau tu Vinatex-Tan Tao, c6 ddng dang ky mua 10 triéu cé phiéu KBC tir ngay 28/9 dén 27/10 theo phuong thirc thda thuan va khdp 1énh. Dy kién giao dich
thanh cong, cd dong trén s& nang s& hitu tai KBC 1én hon 20,98 triéu cd phiéu, ty & 4,47%.

e HDC: Ong Lé Viét Lién, Téng gidam doc ddng ky mua 300.000 c6 phiéu HDC tir ngay 24/9 dén 23/10 theo phuong thirc thda thudn va khdp Iénh. Dy kién giao dich
thanh cong, 6ng Lién s& nang s& hiru tai HDC Ién hon 2,29 triéu c6 phiéu, ty |1& 3,45%.

e DHC: Ba Nguyén Thj Thly, v 6ng L& Ba Phuong — Chd tich HDQT d&ng ky ban 300.000 c6 phiéu DHC tir ngay 24/9 dén 23/10 theo phuong thirc thda thuan va khép
lénh. Dy kién giao dich thanh cong, ba Thay s& gidam s& hiru tai DHC xudng con 3,5 triéu cd phiéu, ty |1& 6,25%.

*Néu cén tw vdn thém, vui long lién hé méi gidi cd nhén hodc dai dién Trung tdm tw védn khdch hang cd nhén i-center:
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Du bio KQKD

BSC du bdo doanh thu thuan ndm 2020 cta HT1 dat 8,387 ty dong (-5.1% yoy) vdi
gid dinh san luvgng xi mang tiéu thu dat 7 triéu tan (-3% yoy), gia ban binh quan
giam 2% yoy. Gia dinh gia than gidm 7% yoy, dién (-1% yoy do chinh sach ho tro gia
dién tir Chinh phtd trong Q2/2020), gid cac nguyén vat liéu khac gitt nguyén, bién
LNG duoc dy bdo gidm tir 17.7% vé 16.9%. LNST dat 692 ty (-6.5% yoy), tuong
duong va&i EPS = 1,632 dong/CP (gid dinh trich quy KTPL 10%).

RGi ro Dau tw
Tinh hinh tiéu thu suy giam, canh tranh tang cao.

BSC @BSG

Dv bao KQKD

Doanh thu tdng trudng 10-15%, LNTT 2020 dat dwong. Khdng chia ¢é tirc nam

2019.

Cap nhat KQKD

Vé anh hudng cla dich Covid dén hoat ddng vién thdng du kién doanh thu dich
vu gidm 10% vi Covid -19. Hanh vi ngudi tiéu dung thay déi: (1) & nha nén doanh
thu ch( yéu tir thué bao (2) Nhu cau giao dich giam. Tuy nhién, cdng ty van giir ké
hoach ca nam tang trwdng duwong.

Vé viéc quan trj rdi ro anh huédng cla ty gid Cac gidi phap cla cong ty hién tai (1)
tang doanh thu (2) P6i sang cac hang héa (vd: café — Burundi, sgi — Tanzania, hat
diéu,...) réi ban dé 1ay USD mang vé nudc.

° BSC

Nguén: FireAnt, BSC i-Broker
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BSC Khuyén cao str dung

Bdn bdo cdo nay ctia Céng ty C6 phdn Chirng khodn Ngdn hang Dau tw va phdt trién Viét Nam (BSC), chi cung cdp nhifng théng tin chung va phdn tich vé tinh hinh kinh t& vi mé ciing nhuw dién bién thj truong chirng khodn trong ngay. Bdo cdo ndy khéng duwoc xdy
dwng dé cung cdp theo yéu céu cta bdt ky té chirc hay cd nhén riéng 1é ndo hodc cdc quyét dinh mua bdn, ném gii¥ chirng khodn. Nha déu tw chi nén stz dung cdc théng tin, phén tich, binh ludn clia Bdn bdo cdo nhw Id ngudn tham khdo trudc khi dwa ra nhiing
quyét dinh ddu tw cho riéng minh. Moi théng tin, nhén dinh va dy bdo va quan diém trong bdo cdo nay duoc dua trén nhing ngudn di liéu ddng tin cdy. Tuy nhién Céng ty C6 phdn Chirng khodn Ngdn hang déu tw va phdt trién Viét Nam (BSC) khéng dém béo
réing cdc ngudn théng tin nay Ia hoan toan chinh xdc va khéng chiju bat ky mét trdch nhiém ndo déi vdi tinh chinh xdc cda nhirng théng tin dugc dé cdp dén trong bdo cdo ndy, ciing nhw khéng chiu trdch nhiém vé nhiing thiét hai déi vdi viéc st dung toan b hay
mét phén ndi dung cta bén bdo cdo nay. Moi quan diém ciing nhw nhdn dinh dwoc dé cdp trong bdo cdo ndy dwa trén sw cdn nhdc cén trong, céng minh va hop ly nhét trong hién tai. Tuy nhién nhifng quan diém, nhan dinh nay cé thé thay d6i ma khéng cén bdo
trudc. Ban bdo cdo nay cé bén quyén va la tai sén cuia Céng ty C6 phdn Chitng khodn Ngén hang Béu tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, sira déi, in dn ma khéng cé sw déng y cia BSC déu trdi ludt. B4t ky ndi dung ndo cda tai liéu ndy ciing
khéng duoc (i) sao chup hay nhdn bén & bét ky hinh thire hay phuong thire nao hodc (i) duoc cung cdp néu khéng duoc sw chdp thudn clia Céng ty C8 phén Chirng khodn BIDV.

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang V6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

D6i vdii Khdch hang té chirc
Phong TVDT va méi gidi KHTC
hn.tvdt.khtc@bsc.com.vn
(+84)2439264659

BSC Chi nhanh H6 Chi Minh

Tang 9 Toa nha 146 Nguyén Cong Tri
Quén 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510 D6i vdii Khdch hang cd nhén
Trung tdm tw van i-Center
i-center@bsc.com.vn

(+84)2437173639

http://www.bsc.com.vn
Bloomberg: RESP BSCV <GO>
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