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CHIEN THUAT TUAN TOl: Giao dich thén trong, ché két qué GDP quy I

TTCK VIET NAM

Diém s6 Thay d6i (%) . , L o .
Duy tri tudn tdng diém thua 2, VN-Index cung cé gid trén nguwé'ng tdm ly 900 diém.
VN-INDEX 908.27 0.81% Chiu ap lyc tam ly diéu chinh cla thi trwong thé gidi, VN-Index van 13 mot trong s6 it chi s6 ting diém trong khu vyc va trén thé
gidi. Khong khac biét so v&i van dong cla cdc tuan gan day, dong tién NDT trong nuéc van dang chl dong bat day & nhip rung
C:]TGD 5,853.38 13.29% lac va luan chuyén tai cac c6 phiéu cé trién vong KQKD quy I tich cuc hodc cé tin hd trg. VN-Index ting 0.8% véi 14/19 nganh
K(P:éivn:g;i tang diém trong khi c6 dén 2%3 c6,phié'u giam so vdi 148 c6 phiéu ting. Cang gan dén thdi diém cd tin vé KQKD quy II, dong tién
(ty VND). 55.98 da,ng c6 xu hudng chon loc c6 phiéu. , ‘
D3u hiéu phan ky gia am gitra VN-Index va cac chi bdo ky thuat cling canh bdo bién dong gia khd luong trong tuan tdi. DU vay
HNX-INDEX 131.52 1.80% thoi diém cong bd GDP quy Ill, mua cdng b KQKD va xu hudng gidm 13i suat van dang 13 cic yéu t6 hd tro thi truong. Phan héa
GTGD thi trwdng s& sdm hon cung voi thong tin sém tir KQKD va VN-Index du bdo tiép tuc cling cd gia trén 900 diém trudc khi co van
(ty VND) 693.42 18.19% doéng xac 1ap xu huwdng kiém tra cac ngudng khéng cy tai 925 va 945 diém
Kh?l ngoai -40.04
(ty VND)
TTCK Piémsd % Ngay %Tuan % Thang TTCK THE GIOY . . .
My dang hwaong toi thoa thudn goi kich thich 2.4 nghin ty USD, Chédu Au vdt Ién vai lan song Covid-19 thar 2 .
US (S&P500) 329846  1.60%  -0.63% -5.34% Pang dan chi dang soan goi hd tro mdi véi quy md 2.4 nghin ty USD bao gdm chi thém cho tro cap that nghiép, phat tién cho
EU (EURO STOXX 3137.06  -0.71%  -4.47% -5.38% dan MY, cho vay doanh nghiép vira va nhé va hé tro hang khéng. Quy mé cla géi dé nghi nay gidm gan 1 nghin ty so vdi goi dé
China (SHCOMP) 3219.42  -0.12%  -3.56% -5.42% xuat trudc dé vao thang 5. Day la tin hiéu tich cuc sau l&i kéu goi can cé thém goi kich thich kinh t& cda Chd tich FED trong
Japan (NIKKEI) 23204.62 0‘51:%’ '1'15?’ '0'37:/" phién diéu tran trudc Qudc hdi dé tranh cho nén kinh t& My "va phai twong".
gi?\r;geaapg(rgs(FS)IT)I) %232 8223573;; ig;;: 322;; Sau khi syt gidam tang trwdng GDP 11.8% trong quy Il, Chau Au tié'pf tuc déi mat khé khan v:a doi r’nét VO nguy co' suy thodi kép
Thailand (SET) 124494  -0.20%  -3.37% .5.87% sau khi cac Ehllnh phd thong bao l1énh phong tda méfiN, hodc giam t6c do mélcfra nén kjnh té do §6 ca lay nhiém tér:g, manh. Céc
Phillipines (PCOMP) ~ 5838.66  -0.12%  -1.19% -1.40% nu‘éfc Ch?u Au nhu Tay Ban Nha va Phap déf c6 ca nhiém trén 10 nghin c:a moi ngay. Chi s6 PMI Fc“)ng hofp'théng 9 chi & mirc 50.1,
Malaysia (KLCI) 1509.14 0.56% 0.17% 2.61% thap nhat trong 3 thang. Cac bién phap chong dich s& con anh hudng dén nganh dich vuAvé kt\ién kinh té cham lai.
Indonesia (JCI) 494579  2.13%  -2.24% -7.50% TTCK thé gidi bi anh hudng tiéu cuc trong tuan qua, cac thi trwong chirng khoan Chau Au dan dau da giam trong khi thi truong
Vietnam (VNIndex) 908.27 -0.03% 0.81% 3.84% M, Nhat, Trung Qudéc tiép tuc suy yéu. Viét Nam va Malaysia 13 2 trong sé it cac thi trwong ting diém. Thi trwdng hang hda cé
mirc gidm -2.6%, dan dau la mdrc gidm clha cac kim loai quy gdm vang (-4.5%), bac (-14.3%). USD Index ting 1.5%, mirc ting so
HBTL Piémsé  + Basis GTGD/ HBM/ v@i hau hét cac tién té khac. Thi truong cac nu’é‘c,phét trién tdng manh thoi gian qua trong khi vién canh kinh t&€ kém sang sta
phién phién dang tao 4p luc diéu chinh [én cac chi sé trong ngan han.
VN30F2010 854.90 0.02% 10376.1 25329.8
VN30F2011 852.50 -0.26% 26.2 197.8 Bsc
VN30F2012 84990 -0.56% 33.2 714.8
VN30F2103 849.00 -0.67% 14.4 0.0




PTKT VN-INDEX: Hwdng dén khu vuc 915-920 diém

Do thi tuan: VNIndex cé mdt tudn tang diém va tién sit ngudng 910
diém sau khi d3 tiép can trd lai khu vuc khang cuw 900 vao tuan trudc
dd. Chi s6 da vuot 1én trén cd 3 dudng SMA20, 50, 200 dong thoi cling
cham vao bién trén cha dai Bollinger. ADX ti€p tuc sut gidm xudng dudi
gia tri 17 nhung céc chi bao ki thuat van dang nghiéng vé chiéu hudng
tich cwc, trong khi d6, khéi lvong giao dich tang nhe so vdi tuan truwdc
dé va dang & trén mirc trung binh 20 tuan gan nhat. Duong MACD van
dang duy tri trén duong tin hiéu véi khodng cach dang cé chiéu hudng
mé& rong. Ngudng ho trg cla chi s6 trong ngan han 1a tai khu vuc xung
quanh 900 diém, tuwong (rng vdi gia tri hién tai cia SMA200.

Mot vai dac diém chi y cia d6 thi ngay:
* SMAS5O0 vira cat |&n trén SMA200, gép phan cling c6 da tang trung han.
» Thanh khoan thj trwdng gitr 6n dinh & sat gia tri trung binh 20 phién.

Nhan dinh: VNIndex dang & trong trang thai ti€p tuc da tang khi vira
vuot qua vung diém xung quanh 900 qua dé mé ra vién canh lac quan
hon trong thoi gian téi. Viéc thanh khodn dang duy tri gid tri kha tot va
6n dinh cho thay cac nha giao dich trén thi trwéng hién nay van dang
hoat dong twong dai tich cwc khi ma tdm ly than trong d3 dan duoc cdi
bd. Theo danh gid hién tai thi VNIndex trong tuan tdi sé duy tri nhip
tadng va hudng dén ving khang cy tiép theo tai khu vuc 915-920 diém.
M3t khac, S&P Global Ratings vira du bdo rang ting trwdng kinh té Viét
Nam sé& ding tht hai chau A trong ndm 2020 nén thj trwdong chirng
khodn nhiéu kha nang tiép tuc van dong kha quan tir nay dén cudi nam.

Do thi
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Volume (20) 1.493 ﬂ
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TIN VI MO: 3 doan cao téc Bac Nam khdéi céng vao 30/09

VIET NAM:

e Sang 26/9, BO GTVT cho biét, theo k& hoach duwgc Chinh phti chap thuan, ngay 30/9 tdi, s& dong loat khéi cong 3 doan cao toc Bic - Nam chuyén tir dau tw BOT sang dau tu cong. 3 doan: Mai Son —
Qudc 16 45, Vinh Hao — Phan Thiét, Phan Thiét — Dau Gidy.

eThd twdng cho phép mé& lai dwdng bay tdi Thai Lan va tdng tan suat cac chuyén bay thuong mai quéc té. Cuc Hang khdng du kién cé 4 chuyén bay qudc té ha canh tai Ha Noi (téng s6 toi da la 1.304
ghé), 5 chuyén bay ha cdnh tai TP.HCM (t6ng s6 t6i da 1.290 ghé).\

e Pai dién NHNN cho biét, dén cudi thang 8/2020, tang trudng tin dung dat 4.75% va dén ngay 16/9/2020 dat 4.81%. Dé&n ngay 15/9/2020, tong phuong tién thanh todn M2 tang 7,58% so v&i cubi
ndm 2019. NHNN sé& can nhac diéu chinh muc tiéu ting trudng tin dung d6i vai tirng TCTD, diéu chinh cac cong cu chinh sach tién té, trong dé cé I3i suat, néu can thiét dé hod tro nén kinh té.

e T6ng cuc Pudng bd Viét Nam dé nghi Bd Giao théng van tai phé duyét bdo cdo dé xuat chd trvong dau tv dy an dwdng tranh phia Pong thanh phé Déng Ha, tinh Quang Tri, vdi tdng mirc dau tu
khodng 799 ty dong.

THE GIO:

e NHTW Trung Quéc duy tri 13i sudt diéu hanh ky han mét nam la 3.85%, ky han nam nam 13 4.65%.

e Trong phién diéu tran trwdc quéc hoi My, Chu tich FED nhan xét vi mé cai thién twong déi trong nhiéu chi tiéu, tuy nhién anh huwdng cla dich bénh van hién hitu, va viéc hoi phuc kha ning dinh tré
néu khéng cé nhitng géi clru trg tiép theo ddi vdi cac ho gia dinh, doanh nghiép nhd.

e Theo EIA, dy trir ddu thd Hoa Ky gidm 1.639 triéu thung trong tuan két thic hdm 18/9, sau khi gidm 4.389 triéu thung trong tuan lién trwdc.

e Tai My, PMI san xuat tdng lén mic 53.5 diém trong thang 9, tir mirc 53.1 diém trong thang 8. PMI dich vu gidm xuéng mirc 54.6 diém trong thang 9, tir mirc 55.0 diém trong thang 8. PMI hon hop
giam xudng murc 54.4 diém trong thang 9, tlr mirc 54.6 diém trong thang 8.

e Mét quan chirc ddng Dan ch( tai Ha vién My cho biét mot goi ctru tro tri gid 2,200 ty USD ¢6 thé dwoc dua ra bé phiéu trong tudn tdi. Ldnh dao dan Dan chd tai Hai vién cling cho biét dang tiép tuc
thuong thao cung dai dién chinh phd déi véi goi clru tro tiép theo.

THONG TIN LU'U Y TUAN TIEP THEO:

e Dong tién ndi 6n dinh, van dong luan chuyén tiép tuc ho tro cho xu hudng ngan han.

e Cac chi tiéu kinh té& vi quy Ill va thang 9: GDP quy Ill, cdc chi s& PMI, FDI, CPI, NXK, ... thdng 9.

e Ngay 28/9, Chl tich ECB phat biéu. 30/9, Chi s6 PMI Trung Qudc; GDP Anh diéu chinh [an cudi; GDP diéu chinh an cudi, PMI, Dy trit dau thé cla My. 01/10, Chi s6 PMI cia Anh; Pon xin tro cap that
nghiép, PMI ca My va Canada. 02/10, Ty 1é that nghiép va niém tin tiéu dung Nhat; Ty |& that nghiép, thay d6i bang lwong phi néng nghiép clia My.
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PHAN TiCH KY THUAT CO PHIEU
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PHAN TiCH KY THUAT CO PHIEU

Gia muc tiéu 122.5

MWG Xu huwdng hién tai

Gia cit 16 91

o ., Khang cy
Tang gia

HO tro 96

MACD

Khuyén nghi

Upside 21.89%
' k§ thuat

RS
CTCP Dau tuv Thé gidi Moving Average
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Kha quan

Thanh khoan
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CAP NHAT HIEU SUAT PTKT Tu3n

Thdng ké cac khuyén nghi chwa déng vi thé Thdng ké cac khuyén nghi da déng vi thé
. Gia dong e il ya U R . Giddong ., . . R
NBAYTA ek corangay O MOt Giscgeig GO MEN SOMERY 418 Khuyén nghi hién tai Neayra Ma @ ngay OOt Giscgrig TTONE SOMEBAY g s
bao cao . loi tai nam giilr baocao CK . loi thai nam giilr
bdo cao bdo cdo
20/9/20 NTP 33.3 37 30.7 33.2 5 -0.30% Co thé tiép tuc mua 6/9/20 DRC 17.45 19 16 TP 9 8.88%
20/9/20 SHS 11.9 13.5 11 11.9 5 0.00% Co thé tiép tuc mua 6/9/20 MPC  27.8 30.5 25.5 TP 8 9.71%
20/9/20 STK 15.15 17 14.25 15.5 5 2.31% CO6 thé tiép tuc mua 6/9/20 HSG  11.85 13 11 TP 9 9.70%
20/9/20 FRT 24.9 29 23 24.4 5 -2.01% C6 thé gitr nguyén vi thé 30/8/20 VND  12.15 13.5 11.5 TP 24 11.11%
13/9/20 ACV 61.3 70 55 63.3 12 3.26% CO thé tiép tuc mua 30/8/20 APG 11.8 13 115 SL 2 -2.54%
13/9/20 BSR 6.7 7.5 6.5 6.8 12 1.49% C6 thé gilt nguyén vi thé 23/8/20 ANV  16.4 18 14.7 TP 15 9.76%
13/9/20 GEG 15.52 18.76 14.08 16.2 12 4.38% C6 thé tiép tuc mua 23/8/20 AST 45.3 49 40 TP 9 8.17%
13/9/20 LDG 6.59 8 6 6.88 12 4.40% Co thé gitr nguyén vij thé 23/8/20 DPM  15.4 16.5 14 TP 8 7.14%
13/9/20 SHB 14.6 17 13 15.4 12 5.48% CO thé tiép tuc mua 23/8/20 HVN 24.2 26 21 TP 9 7.44%
6/9/20 ViC 107.6 118 103.5 105.6 19 -1.86% Co thé gilt nguyén vj thé 16/8/20 DPG 21.85 26 20 TP 31 18.99%
6/9/20 VPB 23.45 25.5 22 23.3 19 -0.64% CO thé gilt nguyén vj thé 16/8/20 VPG 13 15 115 SL 16 -11.54%
30/8/20 PNJ 60.8 65 55 62 26 1.97% Co thé tiép tuc mua 16/8/20 BCC 6.7 7.5 6.5 TP 3 11.94%
30/8/20 NKG 7.5 9.5 6.8 8.39 26 11.87% C4 thé tiép tuc mua 9/8/20 REE 34.6 38 32.5 TP 32 9.83%
23/8/20 VTP 98.18 117.13 93.36 103.8 33 5.72% C6 thé gilr nguyén vj thé 9/8/20 KSB 24.2 26.5 21.5 TP 5 9.50%
16/8/20 AAA 11.76 12.96 11.05 12.25 40 4.17% Cé thé gitr nguyén vij thé 9/8/20 BMI  21.65 235 20.5 TP 16 8.55%
16/8/20 CTI 13.45 16 12 14.6 40 8.55% Co thé gilt nguyén vi thé Cha thich: Danh sach théng ké 15 ma déng vi thé gan nhat
9/8/20 C4G 8.3 10.5 7 9.3 47 12.05% C6 thé gitt nguyén vi thé TP - D3 chot 1o SL- D3 citl1d
2/8/20 MSN 50.5 60 48 54.7 54 8.32% CO thé gitr nguyén vi thé
2/8/20 VIC 87.5 97 80 92.8 54 6.06% C6 thé gilt nguyén vi thé Sé Sé e wo n .. Hiéusudt SO ngay
e N - . - .. Hiéu suat Hiéu suat . ) o

26/7/20 DBC 47.79 55.73 39.26 46.75 61 -2.18% Co thé gilr nguyén vi thé Thong ké khuyén khuyén KN I5i KN I3 binh nam gitv
5/7/20 VRG 18.8 24 14.5 18.2 82 -3.19% CO6 thé gilr nguyén vi thé nghildi nghild quan binh
21/6/20 VEA 45 51.5 38.5 43.9 96 -2.44% Co6 thé gilr nguyén vj thé Chua chét 16 7 5.30%  -1.80% 3.14% 34
7/6/20 HCM 19.29 23.3 15.8 20.2 110 4.72% C6 thé tiép tuc mua P3 chot 27 28 12.12% -9.00% 1.37% 18
Chu thich: (*) Trang thai ki thuat khong tot (**) Tiém can gia muc tiéu

BSC
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VAN PONG TH| TRUONG

Nganh % Ngay %Tuan % Thang CP tiéu biéu

Ban 18 4.96% 4.96% 4.96% MWG  6.35% PNJ 2.65%
Vién théng 3.45% 3.45% 3.45% VGI 1.85% FOX 0.40%
D3u khi 2.64% 2.64% 2.64% PLX 2.38% GAS 0.83%
Ngan hang 2.55% 2.55% 2.55% VCB 3.74% VPB 0.22%
Hang & Dich vy Con

£ S EIe Vi =ong 1.21% 1.21% 1.21%  GDM  -1.04%  VSC  -0.29%
nghiép
Mat hang Pon vi Gia % Ngay % Tuian % Thang Tich cuc Tiéu cywc
Dau WTI USD/bbl. 3951 -1.05% -4.10% -8.00% PVD, PVT GAS, BSR
D3u Brent USD/bbl. 41.45 -0.77% -4.30% -10.50% PVD, PVT GAS, BSR
Xdng uUSd/gal. 117.22 -0.77% -4.30% -7.00% HVN, VIC PLX, OIL
Vang UsD/oz.  1,859.38 -0.21%  -4.40%  -3.60% PNJ
Bac UsD/oz. 2220 -2.54% -17.90% -16.30% PNJ
Pautwong  USd/bu.  1,004.50 -0.99% -2.30% 10.90% DBC, QNS HKB
Lda mi uSd/bu. 542,75 -1.14% -2.40% 2.80% AFX
Sita USD/cwt 18.55 0.54% -2.60%  9.70% KDC VNM, GTN, QNS
Cao su JPY/kg 173.70 1.17%  0.00% DPR, PHR, HAG, DPR, PHR, HAG,
Pudng usd/Ib. 13.33 -0.60%  3.20%  -0.40%  SBT, LSS, SLS,QNS  VNM, GTN, QNS
Ca phé usd/lb. 110.50 -0.14% -7.80% -7.80% VCF, CTP CTP, DLG
pong USD/MT  6,604.50 -2.59% -2.50%  1.80%  CAV,SAM, TGP,  MSN, ACM, BGM
Thép CNY/MT 520.15 0.30% -1.70% -3.90%  PC1, CTD, HBC HSG, HPG, NKG
Nhom USD/MT  1,754.50 -1.24% -2.30% -0.60%  CAV, SAM, TGP,
Quing sét CNY/MT 112.18 -0.08% -4.00% -5.70% HSG, HPG HSG, HPG
Than d4 USD/MT 61.85 1.06%  4.30%  20.20% HLC, NBC, TNT, THT  HT1, BCC, PPC,

Bédn lé
Vién théng
Dau khi

Ngan hang

Hang & Dich vu Céng nghiép

Bao hiém

Thuc phdm va d6 udng

Dién, nwéc & xéng dau khi dbt

Hang cé nhan & Gia dung

Tai nguyén Co ban
Xay dung va Vat liéu
Dich vu tai chinh
Truyén théng

Hoéa chat

Du lich va Gidi tri
Cong nghé Thong tin
Bat dong san

Y té

0 t6 va phu tung

I 4.96%
I 3.45%
I 2.64%
I 2.55%
I 1.21%
N 1.11%
I 1.00%
I 0.89%
I 0.81%
I 0.70%
I 0.62%
-0.02% |
-0.11% 1
-0.41% I
-0.53% Il
-0.56% Il
-0.57% Il
-0.63% I
-0.65% Il

-2% 0% 2% 4% 6%

Ngudn: Bloomberg, Fiinpro, BSC Research
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VAN PONG THI TRUONG

Top tang diém sé VN-Index Khéi ngoai mua rong " . . e N ,
M3 %ting  Diém b M5  Muarong_ SHNN Hoi phUC Ma tran twong quan c6 phiéu thudc VN30 vs. VN-Index Tich cuc
VCB +3.74% 3.227 VCB 146.83 23.55
STB +14.16% 0.87 PLX 124.69 16.08
BHN +20.97% 0.81 VRE 107.51 30.91
MWG +6.35% 0.76 FUEVFVN 93.82 '}
VNM +1.03% 0.64 SSI 86.73 49.68 "
TCB +2.75% 0.59 FUESSVFL 72.29
MBB +4.53% 0.58 DPM 29.18 11.94 P
LGC +16.70% 0.44 KDC 26.52 24.13 0‘0
PLX +2.38% 0.44 HSG 18.80 9.97 c o
CTG +1.55% 0.418 BVH 18.18 28.22 2 I-ﬁ
Tong 8.775 Tong 724.54 é
@)
Top gidm diém sé VN-Index Khdi ngoai bdn rong =
M3 % giam  Diém sb M3 Mua rong  SHNN &2
VIC -1.28%  -1.138 HPG -147.42  34.27 5
SAB -0.95% -0.324 VHM -145.59 22.13
BCM -2.16% -0.261 GAS -46.09 3.19
BID -0.49% -0.226 BID -40.65 17.48
GVR -0.86% -0.112 KDH -38.31 41.69
NVL -0.63% -0.109 VND -37.43 34.44
TTA -11.11% -0.091 CRE -34.59
FPT -0.78% -0.088 KBC -32.85 19.01
THI -13.39% -0.066 Cll -27.48 35.29
HRC -13.40% -0.06 PMC -25.12 22.34 A JdK RS-Ratio
Téng -2.475 Tong -575.54 Tleu CU'C
Chu thich: nhi¥ng cé phiéu ndm trong gdc Ngudn: Bloomberg, BSC Research
e Tich cu'c = nén trong danh sdch mua
. - nén trong danh sdch theo déi cho mét diéu chinh gidm

e Tiéu cuwc = nén trong danh sdch tranh

e Hoi phuc = nén trong danh sdch theo déi cho mét vin déng tdng B sc



DIEN BIEN DONG TIEN

Van ddéng khdi ngoai trén san HSX Dong von rong (tr. USD)

- = - ETF AUM (tr. USD) NAV/CP (USD) + Chirng chi quy % Premium
Ngay Tuan Thang 1w 1M 3M
Gid tri mua 7.84 21.16 134.70 VNM 377.10 14.56 0.00 -0.75% 0.00 0.00 18.67
Gid tri ban 6.26 61.21 271.52 FTSE 240.68 28.98 0.00 -1.68% 1.81 0.28 6.69
Mua / ban rong 1.58 -40.04 -136.83 iShare 378.15 25.99 0.00 -1.27% 0.00 0.00 0.00
- - E1VFVN30 259.73 0.62 0.10 0.16% 141 10.73 12.69
Giao dich tw doanh
Neay Tuan Thang FUEVFVND 94.54 0.57 2.30 0.04% 318 1724 29.79
Gid tri mua 258.15 1,201.12 5,148.94
FUESSVFL 33.28 0.44 2.50 0.27% 1.07 -1.88 3.14
Gid tri ban 158.71 778.09 5,125.70
FUESSVN30 2.61 0.46 0.00 -0.07% 0.00 0.04
Mua / ban rong 99.43 423.03 23.23
VN100 2.92 0.48 0.00 0.25% 0.38 0.46
Ty doanh Gia tri mua Ty doanh Gia tri ban
t dog i . i 1 aro
mua rong (t} VND) bén rong (t} VND) KIM 175.48 10.90 0.00 1.15% 3.24 5.30 9.22
HPG 169.52 FUEVFVND 9355 PREMIA 20.76 9.18 0.00 0.67% 000 431  -4.03
VCB 105.20 TCB -75.49
CRE 73.26 FUESSVFL -68.29
STB 64.43 DPM -29.95 Nhan dinh: Khéi ngoai c6 nhirng phién mua bdn rong xen ké, tuy nhién xu thé bdn rong chwa thay déi cling véi hoat déng
VPB 33.89 HSG -16.82 thodi vén tai khu vuee thi trwo'ng mdi néi va thij trworng bién. Cac ETF VN30 va Diamond van dang ting duoc quy md, cac ETFs
MBB 31.61 DRC -9.65 khéc duy tri can bang.
VNM 31.50 BMP -6.70
FPT 30.00 DGC -3.95
CTG 21.99 GTN -2.73
E1VFVN30 21.63 DCM -2.51

Ngubn: Bloomberg, Fiinpro, BSC Research

BSC
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CAP NHAT i-BROKER

Ma go béo cdo Ngay Noi dung tém tit
Khuyé&n nghi THEO DOI; Gia muc tiéu 193300; Gia tai Publish 188200
Pinh gia: BSC khuyé&n nghi THEO DOI SAB véi gia muc tiéu 1a 193,300 ddng/cp, upside 2.7% so vdi gid ngay 15/9/2020 dua trén 2 phuong phdp DCF va PE voi
SAB 2020Q3 17/9/20 murc PE muc tiéu 13 29x (tdng so véi PE muc tiéu |a 24x). Chiung tdi nang dinh gid PE véi ky vong Sabeco phuc hdi nho: (1) Kich ciu tiéu dung théng qua cac
chuwong trinh quang cdo, khuyén mii; (2) Tai co cdu hang tén kho va kénh ban hang hiéu qua; (3) T8i wu hda chi phi nhd dp dung chuong trinh Sabeco 4.0 va
huwéng loi gia NVL thap.

Khuyé&n nghi THEO DOI; Gia muc tiéu 65000; Gia tai Publish 60000

Dy bdo KQKD: BSC du bdo DTT va LNST clia PNJ FY2020E Ian lwot 13 15,874 ty dong (-6.6% Y/Y) va 881 ty déng (-25.9% Y/Y) twong duwong EPS fw 2020E I3
PNJ 2020Q3 7/9/20 3,877 VND/CP (d3 trir QKTPL), PE fw = 15.6x va PB fw = 2.7x. LNST giam -25.9% YoY so v&i bdo cdo trudc 1a -11.8% YoY do thay d6i gia dinh

Rui ro Dau tu: (1) Sirc mua trang strc cla ngudi dan dang chirng lai, déc biét &@ TTTM do dich bénh COVID-19, (2) Doanh thu xuat kh3u va bén si giam tuong

ddi do nhu cau giam, (3) Chi phi l3i vay tang lam gidam LNST.

Khuyé&n nghi THEO DOI; Gia muc tiéu 122100; Gia tai Publish 118000

Dy bdo KQKD: BSC diéu chinh dy bdo KQKD 2020 ctia VNM véi DTT va LNST dat Ian lvot |a 60,386 ty déng (+7.2% YoY) va 11,300 ty dong (+6.8% YoY), tuong
VNM 2020Q3 27/8/20 duong EPS fw |a 6,043d , PE fw |a 19.3x, PB fw 1a 5.9x. Thay d6i du phéng LNST tdng +6.8% so vdi bdo cdo trudce (+4.6% YoY) do gid dinh vé tang bién gop,

giam chi phi SGA/DTT va tang doanh thu tai chinh.

Catalyst: IPO Cong ty Sita Moc Chau vao cudi Q3 gilip tdng minh bach. Tra c6 tirc bang tién 20% va phat hanh cé phiéu thuworng 20% vao 30/09/2020.

Khuyé&n nghi THEO DOI; Gia muc tiéu 59500; Gia tai Publish 57000
Express BMP 27/8/20 Dvw bao KQKD: BSC wéc tinh doanh thu thuan ndm 2020 cda BMP dat 4,461 ty (+2.9% YoY) vdi san lwong tiéu thu tang 3% YoY, dat 108,150 ta“{n\do danh gia
2020Q3 tinh hinh xdy dung néi chung kho khan hon trong 2H2020. V&i gia dinh gia hat nhya binh quan giam 3% so vdi cung ky, LNST wdc dat 496.4 ty dong (+17.8%
YoY), twong dwong véi EPS = 5,458 ddng/CP.

Khuyén nghi THEO DOI; Gia muc tiéu ; Gid tai Publish 7300

Dy bdo KQKD: Ndm 2020, tdp doan dat ké hoach doanh thu va lgi nhuén truwdce thué [an luot [a 14,640 ty (-27.3% YoY) va 381 ty (-50.2% YoY), twong rng vai
VGT 2020Q3 28/7/20 EPS fw 2020 |a 444 VND/cp, P/E fw 2020 la 16.4.

RUi ro Dau tu: (1) Tinh hinh dich bénh Covid — 19 dnh hudng tiéu cuc dén téc dd phuc hoi cia don hang truyén théng trong 6 thang cudi nam, (2)RUi ro pha

san tlir khach hang cha céc cong ty thanh vién trong Tap doan

Room t vé Skype | S Bsc
Room tw van Zalo I Zalo
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CAP NHAT i-INVEST

* Danh muc dang chi y trong tuan: Theme_L3i suat giam_8.6%

Hiéu suat danh muc 131 Hiéu suat danh muc 131
Danh myc Ngay Tuan Théang Quy Ntrandm Nam IécD Danh myc Ngay Tuan Théang Quy Niranam Niam Iéc?
chuan chuan
Cha gé 23/25 danh muyc Chd dé cé mirc hiéu suit thang t&t hon VNINDEX Muc tiéu 9/9 danh muc Muc tiéu cé mirc hiéu suat thang t6t hon VNINDEX
(Click d& xem bao céo) :
L4i suét giam -0.1% -0.2% 8.6% 21.7% 21.7% 17.9% 33.1% S21 -0.3% 1.2% 7.2% 19.1% 19.1% 2.9% 28.9%
Xay dwng 0.1% 0.9% 7.2% 22.4% 22.4% 13.1% 31.3% L22 0.1% 2.2% 6.5% 17.9% 17.9% 0.1% 29.0%
DPau tw cbng 0.0% 0.4% 7.2% 23.4% 23.4% 16.4% 27.5% S32 -0.8% 1.4% 5.3% 15.0% 15.0% -6.8% 34.9%
C6 ttrc cao - Thanh khoan tét 1.7% 2.2% 7.1% 18.3% 18.3% 20.9% 22.1% L32 0.3% 0.9% 5.2% 13.8% 13.8% -8.1% 31.9%
Bao hiém & Chirng khoan 0.4% 1.2% 6.6% 16.1% 16.1% 9.0% 31.0% S11 0.2% -0.1% 4.9% 15.9% 15.9% 15.1% 26.9%
Corona Avengers -0.2% 0.5% 6.1% 15.2% 15.2% 11.0% 36.1% L11 -0.1% 1.3% 4.1% 14.3% 14.3% 1.5% 25.6%
Ngan Hang 0.3% 2.7% 5.5% 19.6% 19.6% 9.3% 34.5% M12 0.0% 1.2% 4.0% 12.8% 12.8% 0.5% 26.6%
C6 phiéu dau nganh tai chinh 0.6% 3.5% 5.5% 12.9% 12.9% 0.4% 32.5% M22 0.0% 1.6% 4.0% 13.8% 13.8% 7.8% 27.0%
VN FinSelect 0.4% 3.1% 5.4% 12.4% 12.4% 0.2% 30.7% M31 -0.2% 1.6% 3.5% 16.3% 16.3% 1.0% 31.8%
Vaf'lleu Xay dung ) 0.1 0-5% o2 L1 L1 Lo 29.3% Khau vi RGi ro 3/3 danh muc Khau vi Rdi ro cé mirc hiéu suat thang t6t hon VNINDEX
Chién tranh thwong mai -0.1% 0.1% 5.1% 20.6% 20.6% 4.3% 31.5% )
Stay-at-home -0.1% 0.6% 4.9% 18.8% 18.8% 24.3% 34.7% MID1 0.2% 0.1% 5.6% 19.3% 19.3% 15.1% 26.7%
Cb phiéu co s& Chirng quyén 0.2% 1.3% 4.9% 15.8% 15.8% 2.9% 28.3% HIGH3 0.0% 0.8% 4.6% 14.1% 14.1% -1.0% 29.6%
Hang tiéu dung -0.2% 1.7% 4.9% 16.5% 16.5% 6.9% 30.3% LOW1 -0.1% 1.0% 4.1% 10.6% 10.6% -0.7% 26.7%
C6 phiéu hét room ngoai -0.3% 1.0% 4.8% 17.1% 17.1% -0.9% 30.9%
Top 10 cb phiéu VN30 0.8% 1.9% 4.3% 14.5% 14.5% 0.5% 29.0% INDEX
Tang trwdng - dinh gia hép dan -0.2% 2.0% 4.3% 14.9% 14.9% -71.7% 33.4% VNINDEX 0.0% 0.8% 3.0% 10.1% 10.1% -5.5% 25.4%
B4t dong san Khu céng nghiép -0.6% 0.1% 4.2% 20.1% 20.1% 21.0% 30.6% VN3O0INDEX 0.2% 1.6% 3.7% 10.9% 10.9% -2.8% 26.7%
Nwéc & Nang luvong -0.3% 0.8% 4.2% 17.2% 17.2% 5.4% 26.9%
VN Diamond -0.3% 1.7% 4.2% 14.2% 14.2% -6.0% 320%  Tham chiéu chi s6 VNINDEX
D&u khi -0.2% 1.1% 4.1% 12.6% 12.6% -13.9% 40.3% N B Ngay Tuan Thang
. Danh muc Tong so . . .
FTSE Viét Nam 0.0% 0.2% 3.3% 8.6% 8.6% -3.0% 26.1% Thang Thua Thang Thua Thang Thua
MSCI frontier 100 Viét Nam 0.1% 0.5% 3.0% 9.1% 9.1% -5.5% 26.0% Cha dé 25 12 13 13 12 23 2
cé phiéu nganh Dugc -0.7% -0.3% 2.7% 15.6% 15.6% 5.9% 22.3% Muc tiéu 9 4 5 8 1 9 0
BéAt dong san & Khu cong nghiép -0.3% -0.2% 1.3% 15.6% 15.6% 2.3% 25.7% Rui ro 3 2 1 2 1 3 0
*Pé& xem chi tiét danh muc xin vui Iong ding nhap vao BSC i-Invest theo dwong link: https:/linvest.bsc.com.vn/#/login
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KHUYEN CAO SU DUNG

Bdn bdo cdo ndy cua Cbéng ty C6 phén Chirng khodn Ngén hang Bdu tw va phdt trién Viét Nam (BSC), chi cung cdp nhirng
théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhv dién bién thij trwdng chirng khodn trong ngay. Bdo cdo ndy
khéng duoc xdy dung dé cung cdp theo yéu cdu cia bét ky té chirc hay cd nhdn riéng 1é nao hodc cdc quyét dinh mua bdn,
ndm gi¥ chirng khodn. Nha déu tw chi nén st dung cdc théng tin, phdn tich, binh luén cia Bén bdo cdo nhuw Id ngudn tham
khéo trudc khi dwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhdn dinh va dv bdo va quan diém trong bdo
cdo nay duwoc dua trén nhitng ngudn dir liéu ddng tin cdy. Tuy nhién Céng ty C8 phén Chirng khodn Ngén hang déu tw va phdt
trién Viét Nam (BSC) khéng dém bdo rdng cdc ngudn théng tin ndy Iad hodn todan chinh xdc va khéng chju bét ky mét trdch
nhiém nao déi vdi tinh chinh xdc cda nhitng théng tin dwoc dé cdp dén trong bdo cdo nay, ciing nhw khéng chiju trdch nhiém
vé nhirng thiét hai déi vdi viéc st dung toan bé hay mdt phén ndi dung cda bdn bdo cdo nay. Moi quan diém ciing nhw nhan
dinh dwoc dé cdp trong bdo cdo ndy duwa trén suw cdn nhdc cdn trong, céng minh va hop ly nhét trong hién tai. Tuy nhién
nhitng quan diém, nhan dinh ndy cé thé thay déi ma khéng cén bdo trwdc. Ban bdo cdo nay cé bdn quyén va la tai sén cda
Céng ty C6 phén Chirng khodn Ngén hang Bau tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in 6n ma khéng
cé sw déng y cua BSC déu trdi lugt. Bat ky ndi dung nao cda tai liéu nay ciing khéng duoc (i) sao chup hay nhdn ban & bat ky

.. hinh thire hay phuong thire ndo hodc (ii) dwoc cung cdp néu khéng duwoc sw chdp thuén cia Céng ty C6 phén Chirng khodn
- ' BIDV.
BSC Tru sé& chinh BSC Chi nhanh H6 Chi Minh
Tang 10 & 11 Thap BIDV Tang 9 Toa nha 146 Nguyén Cong Tri
35 Hang Vi, Hoan Kiém, Ha Noi Quén 1, Tp. H6 Chi Minh
Tel: +84 4 3935 2722 Tel: +84 8 3821 8885
Fax: +84 4 2220 0669 Fax: +84 8 3821 8510
Déi véi Khdch hang té chire Déi véii Khdch hang cd nhén
T 7. Phong TVDT va méi gidi KHTC Trung tdm tuv van i-Center
- hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn
S TF (+84)2439264659 (+84)2437173639
http://www.bsc.com.vn Bloomberg: RESP BSCV <GO>
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