>~
e

ueagmuxu---:mnh Tmman
ST

] ll.ngh&s‘.g.ii.i

-

._w_w“mm

gy

Rallal T

15/10/20
DAILY [/ ORNING

Nganh ngan hang dan dat, VN-
Index cham ngudng 940 diem




BSC

TTCK My tiép tuc diéu chinh

% Sang % Ngay — i
15/10 14/10 %T % Th
/ 15/10 / 14/10 ofuan Y6 Thang
VN INDEX 940.18 1.11% 2.22% 5.10%
S&P 500 3,488.67 -0.66% 2.02% 3.11%
S&P500
3,479.00 -0.06% 3,481.00 -0.68% 1.21% 2.47%
Futures
Shanghai 3,340.78 -0.56% 3.61% -0.43%
Euro Stoxx 3,273.28 -0.18% 1.23% -1.31%
Tin vimo PTKT
e BO truwdng Tai chinh My cho biét viéc hoan thanh cung thuc S&P 500
hién mot géi clru tro truwdc cudc bau clr 1 khd khan tai thoi|Xu hudng Tang
diém nay. Kfléng cy 3600
e Tai Trung Qudc, lvgng tin dung duoc cdp mdi trong thang 9 HO trg 3050
dat 1,900 ty CNY (vs. 1,280 ty CNY trong thang 8, vs. 1,690 ty|Piém PTKT  TICH CUC
CNY trong thang 9/2019). qu dung tang 13% YoY trong thang SHComp
9, twong duong thang 8. Tong phuong tién thanh toan dat|xu hudng Tich Ity
3,480 ty CNY trong thang 9, giam nhe so vé&i 3,580 ty CNY trong|Khdng cy 3500
thang 8. Cung tién M2 tdng 10.9% YoY, cao hon murc tang|HO tro 3000

10.4% YoY trong thang 8.

Diém PTKT TRUNG LAP

BSC

@BSG
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Nguén: Bloomberg, BSC

Shanghai Composite Index 6 thdng gan nhat
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Nguén: Bloomberg, BSC
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Sac xanh xuat hién t

ai hau hét hang héa

N
M3t hang Pon vi 15/10 /10:71n0g 14/10  %14/10  %Tudn % Théng Tich curc Tidu cuc

WTI CRUDE USD/bb. 41.08 0.10% 41.04 2.00%  -027% 6.56% GAS, BSR PVD, PVT

BRENT CRUDE USD/bbl. 43.38 0.14% 43.32 2.05% 0.09% 5.42% GAS, BSR PVD, PVT

GASOLINE Usd/gal. 119.75 0.03%  119.71 1.22%  -2.77% 6.93% PLX, OIL HVN, VJC

Gold Spot USD/oz. 1,895.60 0.31%  1901.52 0.54% 0.09%  -3.00% PNJ

Silver Spot USD/oz. 24.13 -0.57% 24.27 0.53% 1.21%  -11.10% PNJ

SOYBEAN USd/bu. 1,060.75 0.33% 1.22% 6.53% HKB DBC, QNS

WHEAT Usd/bu. 599.75 0.50% 0.76%  11.43% AFX

MILK USD/cwt 20.55 0.49% 6.48%  18.38%  VNM, GTN, QNS KDC

RUBBER IPY/kg 203.10 0.49%  202.10 0.95% 6.11% DPR, PHR, HAG, HNG SRC, CSM, DRC

SUGAR Usd/lb. 14.20 1.36% 0.42%  13.60%  SBT, LSS, SLS, QNS VNM, GTN, QNS

COFFEE Usd/lb. 109.60  -0.45% 0.00%  -10.93% VCF, CTP CTP, DLG

LME COPPER USD/MT 6716.00 0.36% 055%  -1.18%  MSN, ACM, BGM CAV, SAM, TGP, VTH

STEEL BAR CNY/MT 3,612.00 0.28%  3622.00  -0.17% 1.66%  -3.71% PC1, CTD, HBC HSG, HPG, NKG

LME ALUMINUM USD/MT 1852.00  -0.32% 3.84% 2.86%  CAV, SAM, TGP, VTH

DCE Iron Ore CNY/MT 790.50 -1.80%  805.00  -1.59%  -0.19%  -7.87% HSG, HPG HSG, HPG

ICE Coal USD/MT 58.40 139%  -7.74% 0.95%  HLC, NBC, TNT, THT HT1, BCC, PPC, POW

Ghi chu: USd = US Cent

e Theo API, dv tritr ddu thd Hoa Ky gidm 5.42 triéu thung trong
tuan két thic hém 9/10, sau khi tang 0.95 triéu thung trong
tuan lién trudec.

BSC
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ETF Diamond tang nhe quy mo

AUM NAV/CP  + Chirng chi % Dong von rong (triéu USD) L
ETF - . Nhan dinh
(tr. USD) (USD) quy Premium 1D 1W im 3M

VNM 394.2 15.2 0.00 0.1% 0.0 0.0 0.0 17.6 ETF Diamond tang nhe. Cac ETFs khac can
FTSE 247.4 29.8 0.00 -0.5% 0.0 -0.5 1.3 6.3 bang, chura c6 xu huéng rd rét.
iShare 388.5 26.7 0.00 -0.7% 0.0 0.0 0.0 0.0 Khéi ngoai ban rong & hau hét cac nudc khu
E1VFVN30 267.8 0.6 0.00 0.0% 0.0 -3.9 1.0 13.6 V¥c, ngoai trir tai thi trudng India va Indonesia.
FUEVFVND 103.6 0.6 0.13 0.1% 0.1 1.1 6.0 18.4
FUESSVFL 37.5 0.5 0.10 1.2% 0.0 0.4 1.0 5.6
FUESSVN30 2.6 0.5 0.00 1.3% 0.0 -0.1 0.0
VN100 3.0 0.5 0.00 3.1% 0.0 0.0 0.4
KIM 179.2 11.1 0.00 -1.0% 0.0 0.0 54 10.4
PREMIA 21.2 9.4 0.00 -0.6% 0.0 - - (4.2)
Khéi ngoai . Liy ké tir  Liiy ké tir

(tr. USD) Ngay dau tudn  d3u thing Giao dich nwdc ngoai trén san HSX (ty VND) 5 986.01
Viét Nam -23.56 -40.70 -90.77 8 000 e
ASEAN4* -116.20 -93.53 -640.33
An Db 255.66 497.18  1077.04 6,000
Pai Loan -227.91 341.05 1406.70 4,000
Han Quéc -7.44 173.25  1034.46 2,000
Nhat Ban 13452.94 18495.20

. 0 o — | [ | — [ | — — —
Trung Quoc 39589.66
Ghi chu: * Thailand, Phillipines, Malaysia, Indonesia -2,000
Credit Default Swap MoM % -4,000
Viét Nam 1.78
Thai Lan 17.80 6,000 .
Singapores 1.78 -8,000
Phillippines 3.43 2/10/20 6/10/20 8/10/20 12/10/20 14/10/20
Malaysia 2.54 Nguébn: Fiinpro, BSC
——— (,BSC S BSC ‘@' i BSCc
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Cham nguwong 940

Tin vimo = VIYNDEX, 1D, HSX - 0931.89 H940.18 L931.89 C940.18 +10.32 (+1.11%) [ 1040.00
EMyY Crosalgg 2. 26) 509.1333 khdng cd san
e 14/19 nganh cdp 2 thudc HSX va HNX ting dim. stz wooscidy 100029
Nhitng nganh tich cwc nhat la: Ngan hang (+2.08%),
Ban |é& (+2.03%), va Thuc phdm va do udng (+1.97%).
Nhitng nganh tiéu cyc nhat 1a: Héa chat (-1.37%), Du
lich va giai tri (-0.59%), va Truyén théng (-0.44%).
2401
e Thi twdng yéu cdu dam bao thi tuc phap ly cho viéc .
khéi cdong moét s6 hang muc céng trinh cla dy an cang
hang khéng quéc té Long Thanh giai doan | trudc ngay 760
khai mac Pai hoi Dang lan th XIll. Co quan thuong 20
truc HOi dong tham dinh nha nwdc 1a B6 K& hoach & )
Dau tv phéi hop vdi Bd Giao théng van tai cé y kién rd
hon vé néi dung két qud tham dinh. Trong dé, cd suat .
dau tu, co s& phap Iy vé viéc giao ACV lam chli dau tur 0= i ”'?"9” e ™. ﬁﬁ'|--|'_|'-|ﬂ|ﬂ|:-|._--___-Tﬂ ~ L o
du an thanh phin 3 va cin c phép IV clia nhitng co e e P e T g e e
ché dc thu.
AN 0.000!
\ - -60.0000
Th6ng 56 kv thUét ‘P*a\'”“*" “““ JeBOH - oo 1 R IR I I .. i ‘A ““““““““ N AT AT T T E: :
Xu huéng Tang | w Y AWAR A ~ VANt .0000
Chi bao Tich cyc T T R A s
Khang cy 935 | | | . | | | | | | | | |
H6 tro 900 Thang 11 Théng Muréi ha 2020 4 Thang 3 Théng 4 Thang N3m Thang 6 Thang 7 Thang Tam Thang 9 Thang 10 27
. Ngubn: FireAnt, BSC
® BSC
BSC @BSG BSC ‘Q' |
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BSC Tin tirc cap nhat

e HPG:

- Liiy ké 972020, doanh thu HPG dat 65,000 ty (+40% YoY), LNST 8,845 ty (+56% YoY), twong dwong hoan thanh 98% ké hoach nam.

- Tinh riéng Q3/2020 doanh thu 24,854 ty (+62% YoY, +20% qoq nh& san lwgng tiéu thu thép xay duwng va phdi trong Q3/2020 +17% qoq), LNST 3,785 ty (gap 2.1 lan
cung ky, twong rng v&i bién LNST 1a15.2%, cao hon 1H2020 la 13.6% ).

- Céng ty chuwa chia sé thém vé KQKD cu thé tirng mang, tuy nhién céng ty cho biét chinh sach HTK linh hoat gitip HPG khéng phai nhap quang véi gia cao nhuw T8
(dinh gid quing trén 120 USD/tan). Do d6, em danh gia KQKD dot bién ctia HPG va cé vé hoi ngwo'c véi expect cia mn khi gia quing tang cao trong Q3 cé thé do (1)
tac dong tré cha gia quang ton kho va (2) HRC tu SX cia HPG c6 gia thanh thap hon gia nhap ngoai.

» AAA: Ngay 19/10 I3 ngay giao dich khdng huéng quyén nhan cd tirc ndm 2019, ngay ddng ky cudi cung |a 20/10. Theo d9, 6 tirc s& dugc tra bang c6 phiéu theo ty &
100:5 (cd dong sé& hiru 100 c6 phi€éu dwgc nhan 05 c6 phiéu madi), tuong irng AAA s& phat hanh thém hon 10,55 triéu cd phiéu mai.

e TCB: D3 théng qua phuong an phat hanh hon 4,76 triéu c6 phi€u ESOP, vai gia 10.000 déng/cé phiéu. Thoi gian thue hién trong nam 2020.

» D2D: Nghi quyét Dai hdi dong cd dong bat thudrng 2020 da thdng qua phuwong an phat hanh hon 8,95 triéu ¢ phiéu tang von tir ngudn vén chi s& hiru, ty 1é thuc
quyén 100:42 (c6 dong sé hitu 1 c6 phiéu nhan duwoc 01 quyén, cir 100 quyén duoc nhan thém 42 ¢d phiéu mai). Thai gian thuc hién dy kién trong quy IV/2020 - quy
1/2021.

e HAX: D3 céng bb bao cdo hop nhat quy I11/2020 véi doanh thu tang 31% so vdi cung ky [én 1.741 ty déng. Loi nhuan sau thué gép 3,7 lan dat hon 51 ty dong. Liiy ké 9
thang tr dadu ndm, HAX dat doanh thu 3.751 ty déng, tang nhe 3% so véi cung ky, loi nhuan sau thué 62,5 ty dong, tang 43%.

e BCG: Ong Nguyén H6 Nam, Cha tich HDQT dang ky mua 1 triéu c6 phi€u BCG tir ngay 16/10 dén 14/11 theo phuong thirc thoa thuan va khép 1énh. Dy kién giao dich
thanh céng, 6ng Nam s& nang s& hitu tai BCG Ién hon 31,96 triéu cb phiéu, ty 1& 23,5%.

e NTL: Ong Tran Quang Hién, Thanh vién HPQT dang ky ban 150.000 c6 phiéu NTL tr ngay 19/10 dén 17/11 theo phwong thirc thda thuan va khép 1énh. Dy kién giao
dich thanh cdng, dng Hién s& giam s& hiru tai NTL xuéng con 230.000 c6 phiéu, ty 1& 0,37%.

e MBB: Japan Asia MB Capital Fund, c6 ddng dang ky ban toan bd hon 1,56 triéu c6 phiéu MBB s& hitu. Giao dich du kién thyc hién tir ngay 14/10 dén 12/11 theo
phuong thirc thoa thuan va khép 1énh.

*Néu cdn tw van thém, vui long lién hé méi gidi cd nhén hodc dai dién Trung tdm tw védn khdch hang cd nhén i-center:

- (¢,BSC 2 BSC q'@, i BSC
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Xu hwd'ng hién tai Khangcy 64

PNJ Hotrg 61
(N

Xu hwdng hién tai Khangcw 96

VI C Hotro 92.5
1t

Tang gia MACD Tich lay MACD

. RS . _ RSI 4
Khuyén nghi Khuyén nghi

kv thuét Moving Avg kv thuét Moving Avg

CTCP Vang bac Pa e Gia muctiéu 73 , Gia muyctiéu 106
o Tap doan Vingroup
quy Phu Nhuan TICh Cu’c Upside 18% TICh cu‘C Upside 12%
Dv bao KQKD Phan tich chi tiéu dinh gia

BSC du bao DTT va LNST ctia PNJ FY2020E lan lwot la 15,874 ty dong (-6.6% Y/Y) va
881 ty dong (-25.9% Y/Y) twong dwong EPS fw 2020E la 3,877 VND/CP (d3 tru
QKTPL), PE fw = 15.6x va PB fw = 2.7x. LNST giam -25.9% YoY so v&i bao cao trudc
13 -11.8% YoY do thay ddi gia dinh (xem tiép trang du bdo).

RGi ro Dau tw

(1) S&rc mua trang strc cia nguoi dan dang chirng lai, dac biét @ TTTM do dich bénh
COVID-19.

(2) Doanh thu xuat khau va ban si gidm twong déi do nhu cau giam.

(3) Chi phi |di vay tang lam giam LNST.

BSC @BSC

C6 phiéu cé PE hién tai 39.71 cao hon trung binh nganh ; cao hon trung binh thj
truong .PB hién tai 2.89 thap hon trung binh nganh ; thap hon trung binh thi
trwong .Bén canh d6, PE nam trwdc 39 .PE nganh 19.05, PB nganh 14.97. PE thi
trudng 24, PB thi trvdong 8.82

Phan tich chi tiéu tang trwéng

Doanh thu 12 thang gan nhat la 108322.54 ty déng, tang trwdng -11.88 %.Loi
nhuén sau thué 12 thang gan nhat 13 5655.35 ty dong, tdng trudng -26.49 %.Tang
trwdng doanh thu 3 nam dat 32.73 %.Tang trudng loi nhuan 3 nam dat 31.7 %.

Nguén: FireAnt, BSC i-Broker

o N < BSC
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BSC Khuyén cao str dung

Bén bdo cdo nay cta Céng ty C6 phén Chirng khodn Ngdn hang Péu tw va phdt trién Viét Nam (BSC), chi cung cdp nhitng théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhuw dién bién thj trudng chirng khodn trong ngay. Bdo cdo ndy khéng duwoc xdy
dung dé cung cdp theo yéu céu clia bt ky t6 chirc hay cd nhdn riéng 18 ndo hodc cdc quyét dinh mua bdn, ndm gii¥ chiing khodn. Nha déu tw chi nén st dung cdc théng tin, phdn tich, binh ludn cla Bén bdo cdo nhw Id ngudn tham khdo trudc khi dwa ra nhirng
quyét dinh dau tw cho riéng minh. Moi théng tin, nhén dinh va dy bdo va quan diém trong bdo cdo nay duoc dua trén nhifng ngudn di¥ liéu ddng tin cdy. Tuy nhién Céng ty C6 phdn Chirng khodn Ngdn hang déu tw va phdt trién Viét Nam (BSC) khéng dém béo
réng cdc ngudn théng tin ndy ld hoan todn chinh xdc va khéng chiu bat ky mét trdch nhiém nao d6i vdi tinh chinh xdc cia nhitng théng tin dwoc dé cdp dén trong bdo cdo nay, ciing nhw khéng chju trdch nhiém vé nhiing thiét hai déi vdi viéc st dung toan bé hay
mdot phén ndi dung cua bén bdo cdo nay. Moi quan diém ciing nhw nhan dinh dwoc dé cdp trong bdo cdo nay dwa trén sw cdn nhdc cdn trong, céng minh va hop ly nhédt trong hién tai. Tuy nhién nhitng quan diém, nhan dinh nay cd thé thay déi ma khéng cén bdo
trudc. Ban bdo cdo nay cé bén quyén va la tai sén cua Céng ty C6 phdn Chirng khodn Ngén hang Béu tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, sira déi, in &n ma khéng cé sw déng y ciia BSC déu trdi ludt. Bat ky néi dung ndo cia tai liéu nay ciing
khéng duorc (i) sao chup hay nhén bén & bét ky hinh thirc hay phwong thire ndo hodc (i) duoc cung cép néu khéng duwoc sw chdp thudn clia Céng ty C6 phén Chirng khodn BIDV.

BSC Tru sé& chinh

Tang 10 & 11 Thap BIDV

35 Hang Voi, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

D6i vdii Khdch hang té churc
Phong TVDT va mai gidi KHTC
hn.tvdt.khtc@bsc.com.vn
(+84)2439264659

BSC Chi nhanh H6 Chi Minh

Tang 9 Toa nha 146 Nguyén Cong Tri
Quén 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510 D6i vai Khdch hang ca nhén
Trung tdm tw van i-Center
i-center@bsc.com.vn

(+84)2437173639

http://www.bsc.com.vn
Bloomberg: RESP BSCV <GO>
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