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Tinh tr nAm 1928 dén nay,
qua 23 ky bau ctr Tong

Anh hwéng cua bau ctr dén Thi trwwdng My

n bién loi suat S&P500 va Dow Jones nam bau cur

thong, c¢c6 7/11 nam

S&P500 va Dow Jones Oct Nov 3M after Oct Nov 3M after
9 .z 0 thang 11 Khi R 2016 -1.94% 3.42% 7.18% R 2016 -0.91% 5.41% 9.49%
tang diem vao thang ' D 2012 ~1.98% 0.28% 6.09% p| 2012 -2.54% -0.54% 5.83%
Dang Cong Hoa thang cur, D 2008 -16.94% -7.48% -14.75% D 2008 -14.06% -5.32% -14.2%
con sb nay ctia Pang Dan R 2004 1.40% 3.86% 4.52% R 2004 -0.52% 3.99% 4.61%
> 1 . R 2000 -0.49% -8.01% -4.43% R 2000 3.01% -5.07% -0.76%
Chu chi'la 6/12 nam. D 1996 2.61% 7.34% 11.47% D 1996 2.50% 8.17% 13%

A N 0 X . 0, 0, 0, _ 0, 0, 0,
V& trung binh loi suét: khi D 1992 0.21% 3.03% 4.8% D 1992 1.39% 2.44% 2.6%
: 2 . P . R 1988 2.60% -1.89% 6.63% R 1988 1.69% -1.59% 9.01%
bang Cong Hoa thang cuw R 1984 -0.01% -1.51% 8.15% R 1984 0.06% -1.53% 6.58%
thi thi trwong cilng tang R 1980 1.60% 10.24% 1.63% R 1980 -0.85% 7.45% 2.46%
cao hon, roi vao khoang D 1976 -2.22% -0.78% -0.85% D 1976 -2.55% -1.84% -1.09%
) % R 1972 0.93% 4.56% 3.99% R 1972 0.24% 6.56% 4.55%

0

2.82%, trong khi con so R 1968 0.72% 4.80% 0.39% R | 1968 1.77% 3.43% 0.67%
nay cua Dang Dan Chu lai D 1964 0.81% -0.52% 3.18% D| 1964 20.26% 0.27% 3.41%
chi la -1.21% trong thang D 1960 -0.24% 4.03% 15.71% D 1960 0.04% 2.91% 11.69%
11. R 1956 0.51% -1.10% -1.89% R 1956 0.97% -1.47% -0.14%
R 1952 -0.08% 4.65% 7.59% R 1952 -0.51% 5.36% 7.63%

Chi ¢6 4/23 1An didn bién B 1332 ggii _203'2;% 226// D 1948 5.60% -9.07% -4.87%
. Y - 31% 39% A% D 1944 0.15% 0.55% 4.87%
Gk teele chi so 90 Slis dao D 1940 3.94% 4.60% 9.12% D | 1940 1.49% 3.40% 7.79%
chleu trong 3 thang sau D 1936 7.62% 0.29% 3.13% D 1936 5.56% 3.43% 4.28%
bau ctr so v&i thang 11. D 1932 -13.86% -5.89% -0.29% D 1932 -13.50% -8.97% -1.62%
R 1928 2.55% 11.99% 18.73% R 1928 6.23% 16.35% 25.92%

S&P500 Dow Jones

Ngudn: Bloomberg Chu thich: R — Republic (Pédng Céng Hoa) D — Democratic (Pdng Dén Chu)
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D& liédu thdng ké tir 1950 dén
2015, cong ty Charles Schwab
Corporation va Stategas
Research Partners:

Thj trwéng c6 chiéu hwéng
gidm sau bau cr vi Tdng
thdng md&i cé nhirng chinh
sach diéu chinh nén kinh té
va tang vao gitra nhiém ky
do Téng théng thwc thi cac
chinh séach kinh té dé thu

hat phieu bau. 2 nam cudi
nhiém ky co nhjéu thdi gian
tang trwdng nhat.

Nganh cong nghé thong tin
tang toét trong 3 nam dau
nhiém ky. Nganh tiéu dung
khong thiét yéu tdng manh
nhat trong ndm dau nhiém
kKy. Nganh tién ich lai tang
kém nhat trong 2 nam dau
va chi cai thién tir nam thw
3.

Anh hwéng cua Bau cr dén Thi trwwd'ng My

Loi nhudn trung binh hang nam cua TTCK My dwéi théi ky cam

qguyéen cua Pang Dan chu va Pang cong hoa

,/ Thei ky cam quyén

cua Bang Dan chu

Ngudn: S&P Capital IQ

/" Théi ky cam quyén ™,

cua Pang Cong Hoa

6.7%

Ve
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Tinh t& nam 1968 dén nay,
qua 13 cudc bau ci thi
Vang da sb co trang thai
giam trong thang 10, thang
tranh luan clia cac ng
vién Téng théng véi 10/13
nam giam gia trong thang
nay. bang chd y la khi
Pang Dan Chud thang ot
thi Vang trung binh tang
3.06% trong thang 11,
trong khi con sb6 nay cua
Bang Céng Hoa la -0.34%.

Ngwoc lai véi Vang, Dau

cé murc tang trung binh
2.52% khi bang Céng Hoa
thdng c va gidm trung
binh 4.62% khi Ung vién
Pang Dan Cha chién
thang.

Dién bién cda VNIndex
trong hai thang 10 va 11
cila 4 ndm bau clr gan
nhat déu la chiéu hwdéng
gidam nhwng sau doé chi s6
déu tang tré lai, ngoai triv
nam 2008.

Anh hwéng ciia Bau clr dén cac Thi trwdng khéac

n bién lgi suat Vang, Dau va VNIndex nam Bau ctv

Oct Nov 3M after Oct Nov 3M after
- 0, 0, 0,
R 2016 -2.94% -8.14% -5.21% R 2016 2.86% >->1% 12.7%
D 2012 -6.45% 3.10% 13.04%
- 0, _ 0, _ 0,
D 2012 2.91% 0.33% 3.31% D 2008 -32.62% -19.73% -38.53%
D 2008 -16.89% 13.01% 28.18% R 2004 4.27% -5.08% -6.88%
R 2004 2.46% 5.23% -1.39% R 2000 6.03% 3.43% -12.35%
D 1996 -4.22% 1.71% 3.43%
R 2000 -3.32% 2.00% 0.26% > > >
D 1992 -5.02% -3.54% -1.75%
- 0, - 0, _ 0,
D 1996 0.09% 1.69% 8.91% R 1988 1.57% 12.81% 25.41%
D 1992 -2.57% -1.47% -2.49% R 1984 -4.05% -4.04% -7.2%
R 1988 3.70% 2.47% -4.46% Qil
R 1984 -2.98% -1.35% -8.05% Oct Nov 3M after
R 1980 -5.66% -1.47% -19.48% R 2016 -1.45% -1.59% 3.18%
D 2008 -24.01% -9.31% -12.63%
R 1972 -0.93% -3.01% 0.43%
R 2004 -0.26% -1.30% 0.31%
- 0, 0, 0,
R 1968 2.49% 1.53% 7.91% R 2000 16.68% 19.80% 74.52%
Gold VNIndex

Ngudn: Bloomberg

Chu thich: R — Republic (Pédng Céng Hoa) D — Democratic (Pdng Dén Chu)
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Dién bien VNIndex khi cac sw kién I&n trén the gi®i dién ra
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Theo khéo séat va thdng ké cla
Real Clear Politics va Predictlt:

-« WUng c vién Joe Biden
dang dan trwéc Donald
Trump 10 diém. Tai ngay
30/9, khoang cach nay chi
& marc 6.1 diém.

S6 phiéu dai cir tri cac bang
trung thanh Biden va Trump
lan lwot 195 va 117 (theo
két qua 2016) va cac bang
khong trung thanh cda 2
tng c lan lwot 156 va 70.

Ty 1é dang Y bau clr va ty
[] bau ct thwc té cda 3 ky
gan nhat lan lwvot la 64.7%
va 56.2% dan s6. Trong 6
nhiém ky gan nhat dai dién
cac bang lam tong thong o)
2 ky lién tiép sau dé chuyén
sang Dang khac.

S6 liéu khdo séat cho thay &ng
clr vien Joe Biden dang tam
thoi co loi thé tuy nhién két
qua sé phu thudc ty 1& bau clr
thwec té va vao sy bién dong
phiéu dai clr tri cac bang
khoéng trung thanh.

Cudc dua vao nha Trang

Khao séat bau ctr Tong thong nam 2020 ctia RCP
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Link: https://www.realclearpolitics.com/epolls/latest polls/elections/
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https://www.realclearpolitics.com/epolls/latest_polls/elections/

CRP dv bao kha nang
tring clr cua Joe Biden la
66.6% trong khi kha nang
dac clr ctia Trump 33.6%.
Twong tw, ty 1& nay lan
lwot & mirc 65% va 40%
theo dw bao cua Predictlt.
Déi voi viéc kiém soat 2
vién: Kha nang kiém soat
Thwong vién cua bDang
dan chi la 56 ghé so voi
m&c 46 ghé cla Dang
cong hoa. Kha nang kiém
soat Ha vién clua 2 dang
lan lwot la 84 ghé va 18
ghé.

Ung cl vién trang cl va
Pang c6 thé kiém soat 2
vién 1a loi thé trong viéc
thic day cac chinh séch
moi.

Cudc dua vao nha Trang

Dw béo tring ctr Tong théng nam 2020 cta RCP va Predictit
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Link: https://www.realclearpolitics.com/elections/betting odds/2020 president/
https://www.predictit.orq/markets/detail/3698/Who-will-win-the-2020-US-presidential-election

Ngudn: Real Clear Politics Ngudn: Predictlt
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https://www.realclearpolitics.com/elections/betting_odds/2020_president/
https://www.predictit.org/markets/detail/3698/Who-will-win-the-2020-US-presidential-election

KHAC BIET VE BUONG LOI
CHINH SACH GIPA 2 NG CU’ VIEN




« Tbng théng Trump va cuwu , z . A 4K
pho téng théng Biden s& Chinh sach ngoai giao quoc te

kh& nhiéu chinh sach doi
lap vé ngoai giao.

Biéu do quan hé ngoai giao cta Hoa ky tai Chau Au va Trung Péng

Biden: (1) Biden c6 thé sé&

tim cach gia nhap lai : Kazakhstan
JCPOA (2) Sé nhac lai sw N Uzbekistan '
ung ho vo diéu kien doi voi e Lt 0
cac dong minh cua My b i e RO
trong NATO nhwng van sty s | © 3

thu‘c giuc chi tiéu quoc W s sl J

phong cao hon (3) Sé tim  USNATOniy Russa | Sy Aghanistan
cach xoa diu cang thang " ,h‘ﬁ;j‘;’"" . /_fow W
thwong mai My - EU dé w:’wp' At allgn
tang cwdong “lién minh cac o \
nén dan chud” chong lai Kazakta il

Nga va Trung Quéc.

Ukraine  Eastern Ukraine (2014-) Govt  Haftar

Trump: (1) C6 thé tim cach oo (92 & A
kiem ché Trung Qudc ,,M, g S et
nhiéu hon, ¢y nhanh tién et
doé “chién tranh lanh” mai | ~Hostl or unfriendly
(2) C6 thé tim kiém moi o Shed.

& 7 \ - Cooperative or friendly
quan hé hop tac va quan f | - 4 oralcaki
hé dbi tac vdi Nga nhw mét fory ol |
déng minh chdng lai Trung Ethopa f Sevee rsins

QUéC (3) C(,) thé taO ra C‘éc Libya (2011) Guif of Aden/Somali waters (2008-2018)
liEn minh md&i v&i nhiéu

d(’jng minh “cam két” hon Nguén: Fitch Solutions

cua Hoa Ky




Trump hay Biden déu sé
tao ap lwc 1én Trung Qudc
khi chinh sach chung cua
ca Bang Dan Cha lan bPang
Céng Hoa dang la kiém ché
Trung Quéc.

Phuong thirc kiém ché
Trung Quoc:

Tong thong Trump sé tiép
tuc ép cac loai thué va gia
tang ap lwc thwong mai lén
Trung Quéc nham dat dwoc
dam phan thwong mai Hoa
Ky - Trung Quéc giai doan
2.

Cuwu pho tdng théng Biden
gia tang s Ung hd clua Hoa

Ky trén ca khia canh
thwong mai Ién cac nwéc
trong khu vuwc bang cach
gia nhap lai hiép dinh TPP
dé tao nén mét khdi kinh té
bén vitng cd lap Trung
Quéc.

Chinh sach ngoai giao vé&i Trung Quoc

Quan hé ngoai giao & khu vwe Chau A

Ngudn: Fitch Solutions
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< Kich ban (1): Tich cwc —
tap trung hoi phuc vi moé +
tang chi tiéu.

Kich ban (2): Tiéu cyc —
han ché chi tiéu cong trw
khi vi mé phuc hdi cham
chap doi haoi tang cuwdng
chinh sach trg gilp tai
khoa. Tich cwc — giam bat
on t&i tr quan hé ngoai
giao thwong mai.

Kich ban (3): Tich cwc —
tap trung phuc héi vi mo +
giam thué.

Kich ban (4): Tiéu cwc —
tang bat on t¢i tr quan hé
ngoai giao thuwong mai.
Tich cwc — day manh giam
quan ly doi voi cac linh vuc
kinh té.

TONG THONG

Trién vong tich cwe néu cé chién thang tuyét doi

THUONG VIEN

bPang Dan Chu

Joe Biden

Kich ban (1)

« 1 Chi tiéu céng 7,000 ty USD: (1) 700 ty phat trién nganh
san xuat, (2) 640 ty USD nha ctra, (3) 750 ty USD cham séc
strc khée, (4) 750 ty USD giao duc, (5) 775 ty USD cham
séc nguwdi gia, tré nhé, (6) 1,300 ty co’ sé ha tang, (7) 2,000
ty USD thay d6i khi hau

« 1 Thué: (1) tang thué thu nhap ca nhan tir 37% lén 39.6%
cho khung thu nhap cao nhat (>400,000 USD thu nhap
hang nam), (2) tang thué thu nhap tai san tir 20% Ién 39.6%
cho hoé gia dinh c6 thu nhap cao (>1,000,000 ty USD thu
nhap hang nam), (3) tang thué thu nhap doanh nghiép tiv
21 1én 28%, (4) bai bé mét phan Tax Cuts and Jobs Act
(TCJA).

* | Cang thidng quan hé Trung Quéc — Hoa Ky (d6ng minh
lam ban dap cho chinh sach thwong mai, ngoai giao da
phwong)

Kich ban (2)

* Han ché tang thué cung han ché
chi tiéu cong.

* | Cang thadng quan hé Trung Quéc
— Hoa Ky (déng minh lam ban dap
cho chinh sach thwong mai, ngoai
giao da phwong).

Ngudn: BSC Research téng hop

BSC
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< Pay manh chi tiéu trong

nhung El gan nhat dang
cda tong théng c6 dwoc hai
vién (2001-2020).

P4y manh chi tiéu hd tro
phuc héi kinh t& — tich cuc
doi voi vi mo My cling nhw
thé gi¢i — gian tlep tac
dong trién vong vi mo Viét
Nam

lan day
manh chi tiéu song hanh
cung glal doan phuc héi sau
cac cubc khiang hoang.

Tuy vay, nhwng

-10

-12

Pay manh chi tiéu céng khi c6 chién thang tuyét

Can can ngan sach %GDP
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Ngudn: Bloomberg, BSC Research
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MOT SO ANH HWONG DEN
VIET NAM



< Joe Biden chién thang —

chinh sach ngoai giao
thwong mai twong dong cuu
tbng thdng Barack Obama
giai doan xoay truc Chau A
2012 - 2016.

Donald Trump chién thang —
chinh sach dam phan song
phuwong cung cac dbi tac
thwong mai dworc tiép tuc day
manh twong dwong 2017 -
2019.

Xuét kh3u Viét Nam sang
Hoa Ky ddy manh trong giai
doan 2017-2019, song hanh
cling dién bién cdng thang
leo thang Trung Quéc — Hoa
Ky. Tuy vay, trung binh téc dé
tang XNK khéng c6 nhiéu
khac biét gilra hai giai doan.
Tang trwdng xuat khau tdng
va xuat khiu tr khu vuc
trong nwdc trung binh lan
lwvot dat 14.52% va 17.33%
(2017 - 2019), 12.82% va
1.64% (2012 - 2016)

XNK khong thay nhidu khac biét gitra hai
tong thong gan nhat

Tang trwdng XNK Trung Quoc — Hoa Ky
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NK HOA KY NK TRUNG QUOC  m XK HOA KY XK TRUNG QUOC

Ngudn: Bloomberg, BSC Research B s c 16



FDI dang ky va diéu chinh
tang nhanh hon trong giai
doan 2017 - 2019 (trung binh
+5.35%) so v¢i giai doan
2014 - 2016 (trung binh -
1.14%).

Nhi*rng nganh I&én giai doan
2017 - 2019: COng nghiép
ché bién ché tao +6.06% (vs.
-3.71%), phwong tién dich
chuyén +21.62% (vs.
20.32%), bat dbéng san
72.10% (vs. 33.90%).

Giai doan 2017 - 2019: d4au
hiéu chuyén san xuat Kkhi
cang thang gitra Trung Qubc
— Hoa Ky gia tang. FDI TQ +
HK trung binh +29.82% (vs.
13.85%).

Néu tbng théng Donald
Trump tai dac cv, xu hwéng
dich chuyén san xuat kha
nang duy tri. Tich cwc — tang
von dau tw xa hoi. Tieu cuc
— canh tranh doanh nghiép
trong nwéc

_FDI Chirng kién sy tang trwéng manh tiv
Trung Quéc va Hoéng Kbong

FDI dang ky va diéu chinh (triéu USD)
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Ngudn: Bloomberg, BSC Research
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% 8 thang 2020, dw trlr ngoai

héi Viet Nam da dat mirc 92
ty. SBV du kién cudi nam sé
nang mec dw trl ngoai hoi
lén 100 ty USD.

Hoa Ky da chinh thic mé&
cudc q’iéu tra Viet Nam thao
tung tién té vao ngay 03/10.

Theo tién trinh néu Viét Nam
bi x4c nhan Ia thao ting tién
té, Hoa Ky co thé tién toi dam
phan song phwong voi Viét
Nam:

Trump: Dam phan cwdng
nganh. Gia tang ap lwc va
budc Viét Nam giam tham hut
thwong mai vé&i Hoa Ky som
nhat c6 thé.

Biden: BDam phan hoa hoan.
C6 thé kéo dai giai doan thda
thuan tién téi hop tac song
phwong nham tao ddng minh
trong khu vyc va tao ap luwc
lén Trung Qubc.

Ty gid USD/VND wéc tinh cé thé ting gia trong
nam 2021 néu Viét Nam bi xac dinh la thao tung tien té

Ty gia USD/VND van déng 6n dinh
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Ngudn: Bloomberg, BSC Research B s c
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Phu luc: Timeline Bau ctr Hoa Ky 2020

Pudng dua tdi chiéc ghé Tong thong My nam 2020
17/2/2017

Tong thong Donald Trump thdng béo vé y dinh tal tranh cu

25/4/2019

Cuu Pho Tong thong Joe Biden khai dong chién dich tranh cu

18/6/2019

Tong thong Donald Trump khdi dong chién dich tai tranh cu

3/2 dén ngay 7/6/2020

Pang Dan chu va dang Cong hoa to chuc hop kin va bau cur sd bo

18/8/2020

Ong Joe Biden chinh thure trg thanh ung vién dai dién dang Dan chu

24/8/2020

Ong Donald Trump chinh thue trd thanh ung vién dai dién dang

Cong hoa

29/9/2020

Tranh luan tryc tiép gitra ong Trump va ong Biden lan dau tién

15/10/2020

Tranh luan truc tiép gitra ong Trump va ong Biden lan tha hai (da huy)

22/10/2020

Tranh luan tryc tiép giva ong Trump va ong Biden lan tha ba

3/11/2020

Ngudi dan My di bé phiéu bau Tong thong

20/1/2021

Ung vién dac cif nham chifc Tong théng My

Ngudn: Bloomberg
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THONG TIN BANG KY

Nhip cac théng tin quan trong sau d& dang ky ma tai khoan Ching khoan online va ding dé xac

thuc giac dich cha Quy khach trong tuong lai:

Ho tén (%) Ngay sinh (¥)
CMTND/CCCD (%) Ngay cdp (*) Moi cdp (¥)
56 dién thoai (*) Email (*)

Dia chi lién hé (%)

Tinh/Thanh phd (*) Quan/Huyén (*) Phudng/Xa (*)

W

Théng tin ngudi gidi thigu (email/sa tai khodn tai BSC)

TIEP TUC

Quy khéach hang c6 thé tham gia c¢éng dong
nha dau tw bang cach quét ma QR trén day
dong th&i click vao hinh bén dé dién thong
tin vao form dang ky

BSC -


https://zalo.me/g/yrgmew708
https://www.bsc.com.vn/dang-ky

