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BSC

01 Cac khu vwe kinh té cha chét duy tri da hdi phuc

02 Piéu kién kinh doanh cai thién trong thang 10

03 Ban lé va san xuat gitr virng da hdi phuc

04 Giai ngan vén nha nw&c gite vibng da tdng, FDI c6 nhiéu cai thién
05 DAu hiéu chuyén bién tich cwec tai khu viee XNK

06 Pa tanqg lam phat chirng lai

07 L&i suat lién ngan hang duy tri tai mdrc thap

08 Gia tri VND dw kién 6n dinh

09 Dv bao thang 11/2020

10 P/E cta VNIndex quay tré lai vi tri thir 15 chau A

11 Nganh nquyén vat liéu tang vwort troi so véi thi treong

12 Von hoa 3 san dat 4.46 triéu ty VND

13 NDT nwéc ngoai ban manh trong thang 10

14 NBT néi duy tri hoat déng tich cwc trong thang 10

15 Gia tri phat hanh trai phiéu doanh nghiép héi phuc, phan anh thwc chat nhu cau cua thi trwong
16 Cac yéu té anh hwéng thi trworng Thang 11

17 Chién lwoc dau tw Thang 11/2020

18 Danh sach c6 phiéu sw kién dwoc iShares mua thém







PMI San xuat: Hoa Ky va
Trung Qudc va Eurozone
duy tri da héi phuc.

PMI dich vu: Khu vic dich
vu tiép tuc gilr virng da hoi
phuc tai Trung Quéc va
Eurozone. Tuy nhién, chi S0
nay van tiép tuc suy giam
tai Hoa Ky.

Kinh té thé gi¢i duy tri mdc
hoi phuc kha quan trong
thang 10.

Tuy nhién, s6 ca mac bénh
COVID da tang manh tro lai
vao ntra cudi thang MmuQi
10. Hién twong nay co thé
anh hwéng tiéu cwc dén
tang trwdng cua khoi kinh
té EU va Hoa Ky trong
thang 11.

NHIP HOI PHUC TIEP TUC TRONG THANG 10

Chi so6 PMI san xuat =
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Hoat dong san xuat kinh
doanh dan tr& lai quy dao,
tinh hinh doanh nghiép cho
thay nhiéu tin hiéu tich cwc.
S6 doanh nghlep ngung
kinh doanh giam xudng
+58.7% YoY (cong nghiép
+51.3% YooY, dich wvu
+62.0% YoY).

Tuy vay, tinh hinh lao dong
kém tich cwe. Tinh hinh lao
dong co6ng nghiép giam -
2.0% YoY (ché bién, ché
tao -2.1%), thoi diém dau
thang 10.

BSC dw kién GDP tang
2.88% YoY cho nam 2020.

VIO: DIEU KIEN KINH DOANH CAI THIEN TRONG
THANG 10

Tinh hinh doanh nghiép YTD YoY%
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Ngubn: Fiinpro, GSO, BSC Research B s c



) BAN LE VA SAN XUAT GIU VUNG DA HOI PHUC
<+ Tinh hinh dich bénh dien
bién phtrc tai cac quoc gia
khac chwa cho phép Viét
Nam ndi lai cac chuyén bay
thwong mai. Dich vu theo
dé héi phuc cham lai. Trai

Ban lé va dich vu tiéu dung YoY%

lai, thwong mai tiep tuc 0% - — - - - — - — .
phuc hoi tich cwc +5.83% [N I oan [ = | ] [ [
YoY.

-40%

-60%
Trién vong kinh doanh cai 5/20 6/20 7/20 8/20 9/20 10/20
thién, nganh san xuat tich mTong WBinlé mLuuti+Anuéng = Lihanh  Dich vy khic

CLC day manh san lwong.
Chi sb6 san xuat +3.57%
(ché bién ché tao +4.77%).
Viéc dich bénh bung phat

1P + PMI MoM%

15% o, 65
tré lai tai cac quoc gia chu o 11.20% 10.30% o
chét kha nang tac dong tiéu o 3.60% 2.50% s 357% .
cuc toi da hoi phuc trong N N m P ] l m s . o
g|a| doan t&i. PMI giam nhe ’ T || T e 476 l N

5% . 45
con 51.8 diém trong thang > 127

-10% 40
10 b0’| dO’n dat hang Xuat 5/20 6/20 7/20 8/20 9/20 10/20

khau kém tich cuc.

B Toan nganh M Khai khodng B Cdng nghiép Phan phdi dién Cung cép nuéc PMI

Ngubn: Fiinpro, GSO, BSC Research B s c




. GIAI NGAN VON NHA NUOC GIU VUNG DA TANG,

2 Lgy ké tr dau 2020, giai FDI CO NHIEU CAI THIEN
ngan +34.4% YoY% (twong
dwong 69.8% ké hoach)
V@i tinh hinh nay, glal ngan
von ngan sach wédc dat
431,813 ty VND (bang 500,000 60%
80.63% von giao). Cung Vo
95,953 ty VND tir nhirng 431,813
nam truwoc, giéi ngan von
ngan sach wéc dat 527,766
ty VND (bang 98.54% vobn
giao). Tuy vay, tinh hinh
thién tai trung bo co kha 300,000
nang tac dong t&i viéc trién
khai cac cOng trinh trong
diém. 200,000

Giai ngan ngan sach nha nwéc

50%
400,000

342,948 40%
324,906

290,459

0,
268,596 91 30%

Ty VND

220,406

> |
YoY%

20%

a

10%

Lay ké tir dau 2020, FDI
thwe hién giam -2.53%, tiép ' 0%
tuc da hoi phuc sau lan

séng dich bénh Ian the hai. u I I

FDI dang ky glam -5.06%, 2009 2010 2011 2012 2013
boi viéc thwe dia gap kho
kh&n bdi canh dich bénh.

100,000 .12 55

-10%
2014 2015 2016 2017 2018 2019 2020

EE Gi3i ngan YoY%

Nguén: Bloomberg, GSO, BSC Research B s c




Liy ké muwoi thang, xuat
khau tang +4.7%, déng gop
chiu yéu bdi kh0| trong
nwéc. Nhap khau da tang
tro lai +0.4%,theo nhip hoi
phuc cua nén kinh té Trung
Quéc va Hoa Ky.

Nhip hoi phyc kim ngach
xuat nhap khau dén tur may
vi tinh, san pham dién tr va
May moc, thiét bi, dung cu
phu tung.

Nhém dién thoai, linh kién

dién t&r tuy tang trwdng am,
nhwng van xuat siéu 32ty
do (-7.7% YoY).

Nén kinh té Viét Nam, Hoa
Ky va Trung Qudc déu co
dau hiéu héi phuc kha tét.
Bén canh do, hiép dinh
EVFTA c6 hiéu lwc cing
gilp cing cb6 da hdi phuc
thwong mai. BSC woc tinh
xuat khdu co6 thé tang
+5.3%YoY trong khi nhap
khau tdng +1.6% YoY vao
nam 2020.

XUAT KHAU HOI PHUC TiCH CUC, NHAP KHAU
PA TANG TRUONG DUONG SO VOI CUNG KY 2019

Xuat khau lily ké 10 thang YoY%
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Nhap khau liiy ké 10 thang YoY%
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W T6ng gid tri Nhap Khau B Nhap khiu cha DN FDI NK - Nhap kh&u cia DN DOM
Ngubén: GSO, BSC Research B s c
*: Dé&n thoi diém hoan thanh bdo céo, téng cuc théng ké chua cung cap dit liéu cu thé vé tinh trang XNK clia doanh nghiép FDI va

trong nudc. BSC wdc tinh nhitng sé liéu ndy cla thang 10 dya trén ty trong trong 972020



DIEN BIEN XUAT NHAP KHAU: DA HOI PHUC KEO DAl THEO XU HUONG HOI

PHUC CUA KINH TE THE GIOI.

inh hinh xuat khau y trong

Tinh hinh xust kh T 08/19 09/19 10/19 11/19 12/19 01/20 02/20 03/20 04/20 05/20 06/20 07/20 08/20 09/20 10/20
Téng Gid tri (Thang) 100%  10.24% 10.57% 7.55% 4.81% 7.43%-17.00% 49.97% 5.93% -13.98% -12.41% 5.31% 8.24% 7.02% 16.29% 10.18%
E:: thoai cac loai va linh 20%  1457% 6.80% 9.94% -573% -0.71% -18.07% 40.70% -1.28% -35.57% -21.11% -3.49% 7.33% -9.55% -4.04% 0.62%
Cgal‘l’n‘;]' tk'lr;: sanpham dientlr oo 3350, 32.00% 24.13% 28.96% 50.27% 12.63% 54.90% 30.56% 17.90% 16.32%| 32.85% 33.77% 17.63% 28.27% 13.65%
Hang dét, may 10% 6.63% 5.36% -1.66% 1.68% 7.33% -25.01% 70.76% -7.70% -31.31% -31.70% -9.66% -7.77% -12.02% 1.34% -3.23%
mauytrg:g'kt;‘;t bi, dung cu 10% 3.22% 19.22% 17.02% 22.59% 27.57% -8.93% 74.67% 32.41% 23.39% 14.57%| 35.26% 49.04% 64.27% 74.21% 59.20%
Hang héa khac 5%  10.17% 14.91% 8.81% 6.06% 22.60% -16.99% 43.24% 9.74% 9.81% 10.46% 43.97% 36.69% 16.38% 30.58% 28.58%
Tinh hinh nhap khau Tytrong 08/19 09/19 10/19 11/19 12/19 01/20 02/20 03/20 04/20 05/20 06/20 07/20 08/20  09/20  10/20
Téng gia tri Nhap Khau 100%  5.5% 11.5% 2.8% -1.2%  9.1% -12.5% 26.6% 4.7% -11.8% -21.6% 62% -3.7% 12% 113%  9.5%
Dgal‘l’n‘;: tk'lz: sanphamdientlr 500 53000 3359 14.1% 11.8% 19.5%  7.2% 33.2% 14.6% 41% 0.9% | 34.4% 18.8% 21.7%  33.9%  40.09
May mdc, thiét bi, dung cu, phu

ting Khie 14%  10.8%  6.5% 4.0%  3.3% 18.0% -17.3% 152% -0.3% -0.9% -213% 5.1% -0.7% 0.2%| 162%  4.2%
Pién thoai cac loai va linh kién 6% 91% -2.8% -9.8%"208% -14.1% -1.6% 413% 23.6% -23.1% -28.0% 8.2% -17.3% -6.4%| 12.8%  31.89
Vi cac loai 5% 07%  13% 58% 2.1% 89% -26.6% 12.7% -1.3% -23.5% -32.2% -9.5% -12.2% -8.7%  -3.3%  -9.8%
Hang héa khéc 5% 9.9% 23.6% 7.6% 9.0% 12.9% -11.3% 51.7% 16.7% 2.0% -13.5% 12.5% 9.4% 14.6% 23.2%  5.3%

Ngubn: Fiinpro, BSC Research

BSC



DA TANG LAM PHAT CHUNG LAI KHI GIA DAU

< CPI thang 10/2020 chi tang

OO ECISTIREEE VA GIA LON PEU PIEU CHINH VAO THANG 9

nhom thuc pham coO da
tang suy giam va nhom
giao théng giam manh:

| ) Lam phat
Gia lgn giam xudng dao doéng
tr 60,000 - 70,000 VND/kg.
5 . 2 9.98
Gia dau suy giam xudng vung
gia 40 USD/ thung. 15 8.98
7.98
1
. , . s . 6.98
CPI wéc tinh sé tang tw -
2.65%-3.00% YoY vao thoi [ s08 &
diém cudi thang 12/2020. s ‘L sog 2
dwa trén gia dinh: ° ‘ 8
., s z N ., o .05 3.98
(1) Gia lgn giam xudng vung gia ©
60,000 — 70,000 VND/kg. 4 2.98
(2) Gia cac loai lwong thuwc, 1.98
thwe pham khac thwdng tang 1.5 0.98
vao cudi nam.
(3) Gia dau Brent dao do 2 ' 002
ida dau Brent dao déng 5 5 © © A > 5 o S
trong vlung 40-45 USD/thiing R N N A N A NS G RN GO (RN

vao quy IV.

I Lam phat cung ky thang (MoM)

Nguén: Bloomberg,BSC Research

—e— Lam phat cung ky nam (YoY)
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L& suat lién ngan hang
O/N duy tri tai m&c thap
quanh 0.10%. Pong thoi,
khi Iuo’ng giao dich t|ep
tuc giam trong thang muwoi
trung binh dat 40.69 nghin
ty/phlen Piéu nay cho thay,
cau tin dung kha nang tang
trong thang bdi canh huy
dong vOn duy tri tai mdc
cao.

Quyét dinh cat giam i
suat diéu hanh Ian thi ba
trong nam cilng gop phan
gitr lai suat tai mc thap.
DPiéu kién lam phat duoc
gilr tai mec vira phai
(+2.47% YoY trong thang
10) NHNN kha nang cat
giam thém mot lan 0.5% tw
nay t&i cudi nam, néu dién
bién vi mo tai cac qubc gia
chl chot tré xau.

LAl SUAT LIEN NGAN HANG DUY TRI TAI MUC

THAP

L&i suat lién ngan hang O/N (%)

3.5 60,000

3.0
50,000

2.5
40,000

2.0

%

30, 000

Ty VND

1.5

20,000
1.0

10,000
0.5

0.0
11/19 1/20 3/20 5/20 7/20 9/20

mm Khéi lwgng O/N (phdi) e 5j sudt O/N (trai)

Ngubn: Bloomberg, BSC Research B s c
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< DXY Index diéu chinh g|am

trong nira dau thang muoi,
chi yéu bdi tin hiéu kha
quan hon trong viéc dam
phan gilra Chu tich Ha vién
My va dai dién chinh

quyén. DXY tang manh tr&
lai théi diém cudi thang
twong wng vo&i viéc dich
bénh tré lai tai Au- My Gia
tri USD duy tri tai mire thap
SO cung cac dong tién ch

chét khac.

Cung voi do, trang thai
xuat siéu dwoc gilr vung
FDI thwc hién dwoc cai
thién, dw kién gia tri VND
on dinh trong nhirng thang
cudi nam 2020.

GIA TRI VND DU KIEN ON PINH

Dién bién VND

1.5
140

0.5
Y V)

-0.5

+/-%
+/-%

-1.5

5/20 6/20 7/20 8/20 9/20 10/20

. DXY (trdi) VND (phai)

Ngubén: Bloomberg, BSC Research
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BUC TRANH VI MO

10/1711/1712/17 1/18 2/18 3/18 4/18 5/18 6/18 7/18 8/18 9/18 10/1811/1812/18 1/19 2/19 3/19 4/19 5/19 6/19 7/19 8/19 9/19 10/1911/1912/19 1/20 2/20 3/20 4/20 5/20 6/20 7/20 8/20 9/20 10/20

Ban |é h‘ang hoa + 10.70% 10.70% 10.86% 9.50% 10.10% 9.90% 9.80% 10.10% 10.70% 11.10% 11.20% 11.30% 11.40% 11.50% 11.70% 12.20% 12.20% 12.00% 11.90% 11.60% 11.50% 11.60% 11.50% 11.60% 11.80% 11.80% 11.80% 10.20% 8.30% 4.70% | -4.30% -3.90% -0.80% -0.40% -0.02% 0.70% 1.27%
Dich vu tiéu dung
Bén |é héng héa 10.60% 10.80% 10.89% 8.30% 10.00% 10.50% 10.80% 11.00% 11.30% 11.70% 11.70% 12.00% 12.20% 12.30% 12.40% 13.10% 14.40% 13.40% 13.20% 12.70% 12.50% 12.50% 12.50% 12.60% 12.80% 12.70% 12.70% 10.70% 9.80% 7.70% | 0.40% 1.20% 3.40% 3.60% 4.00% 4.80% 5.44%
Lwu trl:l + An u5ng 12.50% 11.20% 11.85% 14.70% 10.20% 9.00% 9.40% 8.90% 9.60% 9.10% 9.10% 8.40% 8.30% 8.60% 9.10% 11.50% 5.70% 9.20% 9.20% 9.20% 9.80% 10.00% 9.80% 9.60% 9.60% 9.60% 9.80% 6.80% 1.70% -9.60% '-23.60% -25.80% -18.10% -16.60% -16.40% -15.00% -14.70%
Ltl' hénh 15.20% 16.20% 10.41% 39.30% 38.40% 30.30% 26.10% 23.00% 19.50% 17.70% 17.60% 16.90% 15.60% 14.70% 14.10% 7.90% 7.80% 12.80% 13.10% 12.40% 13.30% 12.50% 12.10% 12.00% 11.90% 12.20% 12.10% 7.40% 1.10% -27.80% -45.20% -54.10% -53.20% -55.40% -54.40% -56.30% -57.66%
DICh vu khac 9.20% 9.60% 9.72% 9.90% 8.50% 5.00% 3.20% 4.60% 7.30% 9.00% 9.50% 9.70% 9.30% 9.80% 9.80% 7.40% 4.90% 5.10% 5.70% 6.10% 6.30% 6.70% 7.00% 7.30% 7.70% 8.10% 850% 10.70% 5.20% 1.50% [-13.20% -11.80% -7.40% -5.90% -5.70% -5.60% -5.40%
CPI core YoY 132% 1.28% 1.29% 1.18% 1.47% 138% 133% 137% 137% 141% 154% 161% 167% 1.72% 1.70% 1.83% 1.82% 1.84% 1.88% 190% 196% 2.04% 1.95% 1.96% 1.99% 2.18% 2.78%  3.25% 294% 295% 2.71% 2.54% 2.45% 231% 2.16% 197% 1.88%
CPI YoY 2.98% 2.62% 2.60% 2.65% 3.15% 2.66% 2.75% 3.86% 4.67% 4.46% 3.98% 3.98% 3.89% 3.46% 298% 2.56% 2.64% 2.70% 2.93% 2.88% 2.16% 2.44% 2.26% 1.98% 2.24% 3.52% 5.23% @ 6.43% 5.40% 4.87% 293% 2.40% 3.17% 3.39% 3.18% 2.98% 2.47%

~ P
ﬁ:li'“séOPSén xuat cong 17.00% 17.20% 11.20% 20.90% 8.00% 8.70% 9.40% 7.10% 12.30% 14.30% 13.40% 9.10% 7.70% 9.60% 11.40% 7.90% 10.30% 9.10% 9.34% 10.00% 9.60% 9.70% 10.50% 10.20% 9.20% 5.40% 6.20%  -5.50% 23.70% 5.40% [-10.50% -3.10% 7.00% 1.10% -0.60% 3.80% 5.40%
Khal khOéng 2.10% -4.10% -10.00% 10.50% -1.80% -3.60% -5.00% -7.60% -3.60% 2.80% 2.40% -2.70% -9.50% 0.20% -3.20% -6.70% -5.00% 0.40% 1.96% -1.50% 4.00% 4.40% 14.40% -6.60% -0.20% -5.30% 2.10% -12.90% 9.20% -9.50% -10.70% -13.00% -8.90% -7.90% -5.10% -5.70% [-14.54%
g%‘:‘gc:%hgz ché 22.30% 24.30% 17.80% 23.80% 10.70% 11.10% 12.30% 9.10% 15.50% 16.60% 16.00% 11.20% 10.10% 11.00% 13.70% 10.10% 12.80% 10.30% 10.53% 11.60% 10.60% 10.40% 10.30% 12.30% 10.80% 6.50% 7.00%  -4.80% 26.40%| 7.30% |-11.30% -2.40% 10.30% 2.10% -0.10% 4.60% 8.30%
Phan ph5l dlén 12.00% 13.00% 9.00% 15.40% 3.00% 8.30% 9.60% 11.20% 10.00% 12.20% 6.70% 5.10% 8.90% 9.20% 11.70% 8.80% 10.90% 9.80% 9.39% 11.00% 8.60% 10.50% 10.30% 10.60% 8.10% 7.50% 3.30% -3.50% 22.50% 7.30% |-6.90% 2.00% 1.70% 2.70% -0.70% 5.50% 0.98%
cung Cé'p nu,ec 8.00% 10.00% | 15.70% 6.80% | 1.00% 8.10%  2.60% 8.20% 8.00% 7.60% 7.10% 8.40% 9.50% 4.50% 5.60% 9.40% 7.20% 11.00% 6.77% 8.40% 6.00% 7.40% 7.60% 8.90% 6.90% 6.30% 6.20% | 1.60% 8.30% 9.50% ' 2.00% 230% 2.10% 4.50% 2.20% 5.30% 9.91%
FDI Thu’c hlén 11.81% 11.89% 10.76% 23.53% 9.68% 7.18% 6.25% 9.76% 8.42% 8.84% 9.22% 6.00% 6.34% 3.13% 9.14% 47.62% 51.76% 6.19% 11.76% 8.15% 8.72% 7.11% 631% 7.32% 7.35% 6.79% 6.70% 3.23% | -5.04% | -6.55% -9.65% -8.22% -495% -4.08% -5.10% -3.23% -2.53%
FDI Déng ky' 33.81% 53.53% 41.75% -36.80% -24.99% -42.96% -37.26% -30.84% -4.40% -3.47% -4.01% -7.72% -8.48% -16.56% -13.88% 27.34% 57.76% 30.89% 28.57% 27.09% [-36.26% -35.56% -31.20% -19.86% -15.15% -11.38% -11.83% 318.66% 70.98% 28.85% 32.17% 19.90% 17.53% 21.20% 11.37% -1.82% -5.09%
Xu'a"t khé"u 21.84% 22.10% 21.82% 41.62% 26.15% 22.01% 18.97% 18.13% 16.99% 16.66% 17.32% 16.29% 15.21% 14.50% 13.19% 9.18% 4.65% 8.38% 7.42% 7.20% 7.31% 8.16% 8.13% 8.46% 831% 8.01% 8.50% |-17.00% 8.21% 7.43% 2.05% -0.90% 0.21% 1.46% 1.64% 4.22% 4.72%
Nhép khé?u 22.61% 22.23% 21.85% 53.10% 20.47% 13.33% 10.05% 11.39% 10.50% 11.74% 13.13% 12.44% 12.38% 12.15% 11.12% 6.09% 6.39% 8.66% 11.53% 10.80% 9.13% 9.21% 7.94% 8.29% 7.69% 6.66% 6.92% -12.51% 3.01% 3.56% -0.51% -4.81% -2.99% -3.18% -2.24% -0.87% 0.44%
PMI 51.6 51.4 52.5 53.4 53.5 51.6 52.7 53.9 55.7 54.9 53.7 51.5 53.9 56.5 53.8 51.9 51.2 51.9 52.5 52.0 52.5 52.6 51.4 50.5 50.0 51.0 50.8 50.6 49.0 41.9 327 42.7 51.1 47.6 45.7 52.2 51.8
:z:z trAu;idrgg tin 1.06% 0.78% -0.01% -0.84% -0.40% -0.87% -0.53% -0.58% -1.15% -1.48% -1.82% -1.88% -2.56% -3.41% -435% 0.94% -0.30% -037% -0.67% -0.44% -0.50% -0.62% -0.82% -0.93% -1.13% -1.30% -0.24% -1.80% -0.90% -1.82% -3.05% -3.78% -3.71% -3.43% -3.34%
T6ng phu’O’ng tlén -3.13% -2.31% -1.48% -1.30% 0.77% 0.52% 1.83% 2.12% 1.50% 0.31% -0.44% -151% -1.07% -2.89% | -4.46% 1.73% -0.76% -1.12% -2.09% -1.53% -1.28% -0.89% -0.49% 0.42% 0.24% 0.93% 2.34% -1.26% -0.85% -1.17% -1.68% -2.01% -1.96% -1.46% -0.98%
thanh toan AYTD
Lal sué’t O/N 0.59 091 0.81 1.58 2.04 0.77 1.01 1.36 1.09 1.83 3.65 2.99 3.24 4.50 4.40 4.20 4.08 3.51 3.71 3.02 3.06 2.88 2.98 2.56 1.72 2.40 292 1.63 2.10 1.97 2.15 1.06 0.22 0.11 0.14 0.10 0.10

Ngubn: Bloomberg, BSC Research B s c
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DU BAO THANG 11/2020

[ VNINDEX, 1D, HSX 0925.41 H926.32 L911.20 C925.47 +6.39 (+0.70%)
A -
KI I I BAN 1 ffi0A Cross {12, 26) 927.0028 khéng c6 sin
- “‘mﬁ[mﬂ khdng cd san

VN-Index git duoc vi thé cha yéu & trén nguwdng 900 diém '“|”; e m;l"k\_ |
va dy kién van dong trong khu vwc 905-950. Cac thi trwdng l““""" | i/ ' N 7
thé gidi két thac trang thai diéu chinh. Dong tién ngoai sau V' N\ ol 'aW NV
khi MSCI céng bd tang ty trong Viét Nam tao hiéu (rng tot | 1"','1'1'-.1 P‘l’ml " w“f'h.lr“'ﬂ *

véi thi trworng. Bén canh do, ky hop Quéc hdi thang 11 dién ‘ iy *km&ﬁ“] ww.” ‘

ra tét dep c6 thé co tac ddng tich cwe. Kich ban nay dwoc u "W ) 1

danh gia cao. i M

it
0|

VN-Index tiép tuc diéu chinh vé khu vwc 880-905 diém néu

thi trwdng thé gidi duy tri xu hwédng giam ngan han va Im

Y& Ve BN > K . > A = A 1 660.00
trang thai rat rong cua khoi ngoai tré nén tiéu cwc hon. |
Kich ban nay danh gia cé kha ndng xdy ra nhuwng xac suat  wwiow g3 g :
thép hon kich ban 1. Ngudn: FireAnt, BSC Research
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| TRL P/E CUA VN-INDEX QUAY TRO' LAI V]|
TRI THU 15 CHAU A

% VNIndex tang 2.24% con
HNXIndex tang 1.81%
trong thang 10.

P/E cubi thang 10 & muec
15.1, tang nhe so voi muc 210 -
15 & thang 9, thap hon
4.43% so voi P/E binh quéan
5 nam (15.8 lan) va kha 170 J

P/E ratio VNindex P/E Viét Nam so khu vwe

23.0
40

35

19.0 -~
30

thap so v&i khu vwe chau
A. 15.0 -

20

15

P/E VN-Index dw bao tang 13.0 1
|éEn mrc 15.3 trong Thang o

10

11 5
9.0 -
0

55 5335353358553 85533383
70 ' ' ' e22g2gegeegeggezeeeezee
2017 2018 2019 2020 X - - S xa-—muibraitxxztasss
Z92ITSEBILSTEESZERER
== Price Earning Ratio (P/E) =P /E Average 5 years % 5%8‘&% E 9 § '_5 o 2 Z ZE
+1STDEV ——-1STDEV > $ s e 23 &

~——+1.65STDEV -1.65STDEV

oo
L
0

Ngubén: Bloomberg, BSC Research




% VN-Index tang 2.2% tuy nhién
thi trwdng phan hdéa manh véi
7/11 nganh cap | giam diem.

Nhém Nganh Nguyén Vat liéu,
Tai chinh, va Hang tiéu dung
tang manh trong thang 9.
Nganh nguyén liéu dan dau thi
trwdng voi mure tang 33.8%.

Xét vé P/E, hau hét P/E céac
nganh déu giam so dau nam.
M6t sO nganh c6 toc dé
tang/giam gia cham hon mgrc
doé tang/giam cua P/E gom
Hang tiéu dung, Duoc Y te,
Vién thong, tai chinh, cong
nghé thoéng tin. Biéu nay cho
thay cac nganh nay dang co6
s cai thién vé KQKD.

Cac nhém nganh chu yéu co
gia tri P/E dwéi 15, ngoai trw
Hang tiéu dung, Vién thong,
Tai chinh, Dich vu tiéu dung.

Pa sp cac nganh cé P/B giam
so dau nam ngoai trir Nguyén
vat liéu, Hang tiéu dung, Vién
thong.

NGANH NGUYEN VAT LIEU TANG VUOT

TROI SO VOI THI TRUONG

DIEN BIEN NGANH

150.0

140.0

130.0

120.0

110.0

100.0

90.0 AL oy /
\l‘ \ ". r
80.0 b (=~
» Yl
|
70.0 \, "\

60.0

o) Q Q Q Q Q Q Q Q Q
SIS S AR
Y M D ™D Y Y ESEON
Dau khi e Nguyén Vat Ligu Cong nghiép
Hang tiéu dung DuogcvaY té Dich vy tiéu dung
Vién théng = Tién ich cdng dong e T3i chinh
e Ngan hang Cong nghé thong tin

Nguén: FiinPro, BSC Research

Dau khi -11.4%| - - 1.15| -8.7%
Nguyén Vat Liéu 33.8%| 14.81] 15.9%| 1.29| 24.0%
Cong nghiép -3.2%| 13.79] -0.9% 1.64] -8.9%
Hang tiéu dung 4.6%| 18.18 -1.1% 2.89] 1.8%
DugcvaY té 8.8%| 14.06 1.5%| 1.94| -3.0%
Dich vu tiéu dung | -18.5%| 104.22| 520.0%| 2.65(-15.9%
Vién théng 14.5%| 33.73| -12.0%| 2.71] 3.4%
Tién ich céng déng | -10.9%| 12.99] -3.2%| 1.69-17.2%
Tai chinh -5.0%| 17.57| -13.5%| 2.24[-13.2%
Ngan hang 2.9% 10.2[ -13.8% 1.54}-18.1%
Cong nghé thdong tin 4.6% 12.68 -0.2%| 2.00[ -4.3%
BSC -



VON HOA 3 SAN DAT 4.46 TRIEU TY VND

Vén hoa tlep tuc co s gla
tdng so voi thdi diém cudi
thang 9

UinERn LD €0 S A Von hoa tang 1.6% trong Thang 10

giam trong Thang 10

D|en b|en th| tru:o’ng di den Dién blé’n VNIndex va thanh 4600 [ 200%
giai doan cudi cua Xxu 600 khoan 1000 - 15.0%
hwéng tang trung han va 4400 | oox
chuyen sang trang thai diéu >00 950 4.200
chinh [ 50%
> - Y 400 l il 4,000 - 0.0%
Thanh khoan c¢é chiéu | 900 '
hwéng giam cling phan anh | 800 - s.0%
300
tam ly giao dich than trong 650 3,600 .
trong th&i diém hién tai 200
3,400 L -15.0%
V&i kich ban VN-Index dat 800
100 3,200 - -20.0%
950 diém vao cudi thang
11, dw bao vbn hoa tang 3,000 ] s
27%vathanh khoan duy 0828002822888828 750 G SN GRS GO G O R AT G Gl
mmm Thanh khoan (tréi) —— VNThdex (Phai) on hoa (Tri) ¢ MoM (Phai)

Ngubn: FiinPro, BSC Research B s c




G: NDT NUOC NGOAI BAN RONG MANH
TRONG THANG 10

Khoi ngoai ban rong phan
nao anh hwong tiéu cuc

NDTNN ban rong liy ke 11,571 ty Gia tri Gia tri

dén tam ly cac nha giao t 12M . 4
dich _va khién VN-Index rong (ty dong) (ty dong)
Chuyen sang trang thai dleu 20,000 VCB 153.08 MSN (2,944.68)
Chlnh 14,752
Khoi ngoai ban rong 7,230 15,000 HPG 138.58 CTG (728.89)
ty trong thang 10, trong do 10,000

’ . NM 91
MSN [a m& bi ban rong DXG 122.34 v (630.91)
nhiéu nhat voi gia tri 2,944 >/000 1,946 1,775 DCM 10171 DIG (575.45)
ty dong. - 1
CAac quy ETF Diamond Vgn (5,000 (1, 065)(877) ‘2813)I I (446) (547)(3089) I FUEVFVND 100.99 VRE (412.09)
dang thu hat dwoc von ’

(6,139) GVR 99.18 VHM (274.01)

ngoai trong khi ETF E1 (10,000) (7,838) xgol
dang bj rut rong. (15,000) (11,571) VHC 65.95 BID (196.01)
Xu s the th(?fa' G t\a' th! (20,000) BVH 64.08 HDB (186.07)
trwdng moi noi va thi
trirong bién tiém nang sé (25,000) GIL 35.00 POW (179.05)
tiép tuc duy tri trong Thang R I S R
11. Tuy nhién, thi trwdng co AR AR I A A A STB 32.25 KDH (174.49)
co hoi don dong tién mdoi
kni MSCI tang t)’/ trong Viét I Gid tri rong NN Lily ké 12M Bang gia tri mua ban rong ctia khdi ngoai trong Thang 10/2020

Nam khi Kuwait dwgc nang
hang.

Ngubn: FiinPro, BSC Research B s c 19




NDT ca nhan trong nwoc
van gia tang hoat dong giao
dich

NDT c& nhan trong nudc
giao dich chiém 79.5% thi
trwdng so voi muc binh
quan 74.1% trong 1 nam.

Ap lyc ban xuét hién tai khu
vwe quanh 960 diém nhwng
viec thanh khoan giam
trong nhip dleu chinh cho
thdy dong tién van dang
ché doi quay tro lai &
nhirng vung thap diém.

S6 vj thé mé HDTL gia tang
nhwng gia tri giao dich cua
thi trwong phai sinh khong
chénh léch nhleu SO VOi
thang 9 cho thdy cac nha
giao dich hién dang twong
déi than trong.

NDT NOI DUY TRI HOAT PONG TiCH

CUC TRONG THANG 10

NDT trong nwée giao dich hon 5%

so binh quan 12M

90.0%

80.0% 76.4%, 78 69%/9-7749.6%78.89%79.5%

72.7%2.2%1.2%
70.0%66.6%66.1%
60.0%
50.0%
40.0%
30.0%
20.0%
= LDk
0.0%
IR

,19 S S 0’” 0"/ 0"' & 0’» 0’» 0"' 6‘/ 0"'
N\,/ ,Q,/ N/ q,/ 0,/ b‘/ 6,/ Q)/ ’\/ Cb/ Q/ ,»Q/
Bl Ca nhan trong nudc B Ca nhan nuwdc ngoai
T6 chirc trong nudc B T4 chirc nudc ngoai

Ngubn: FiinPro, BSC Research

S6 vi thé mé HPTL tang 14% MoM

40,000.00

35,000.00

30,000.00

25,000.00

20,000.00

15,000.00

10,000.00

5,000.00

0.00

- 17,200

- 15,200

- 13,200

- 11,200

- 9,200

- 7,200

- 5,200

- 3,200

- 1,200

K f&’& P L P q,’@ VT @’9
I D P P\ GG ,\@\
N Hop dong mé BQ (Trai) GTGD/phién (Phai)
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% Gia tri phat hanh TPDN dat
29,200 ty, tang 580% so
thang 9. S6 lwong TP phat
hanh va hoi gian dao han
binh quan tang lai vé miec
binh quan 4 thang dau nam
sau 1 thang giam manh do
Nghi dinh 81 c6 hiéu Iyc
ngay 1/9.

161 trai phiéu dwoc phat
hanh voi ty 1€ mua/gia tri
chao ban giam vé muc
73.7%.

Thoi glan dao han trung
binh cua tréi phleu sau khi
gidm vé 3.7 nam thang 9 da
tang Ién 5.1 nam. Thoi gian
dao han cao hon 1 nam so
v&i mwrc binh quan 4.2 nam
trong 10 thang.

Dién bién TT trai

phiéu
Doanh nghiép thang 10
dang phan anh thuc chéat
nhu cu cla thj trwdng.

GIA TRI PHAT HANH TRAI PHIEU DOANH

NGHIEP HOI PHUC, PHAN ANH THYU'C CHAT NHU CAU

CUA THI TRUONG

Gia tri phat hanh tang, ty 1€ mua/

chao ban trai phiéu thang 10 giam

90,000 120.0%

85,343
80,000
100.0% 100.0%

70,000 90 00/32.4%0” ©7%0.4%

60,000 80.0%

73.7%

95.2%
48,411
50,000 7,56968.8%
60.0%
40,000
30,772 29,200
30,000 40.0%
23,423
20,000 15,128
20.0%
10,000 7, 572 5, 035
0.0%
oo '\r
S

Qoo Qoo Qoo QQO Q% Q% Qoo Qoo g
NENEPEPN PPN PN P\

53,131

o

Ngubn: FiinPro, BSC Research

Nam | So lwong TP Thz’;r?lginn g’a -
2020 phat hanh o
quan

Thang 1 97 4.7 15,128
Thang 2 32 3.0 7,572
Théang 3 76 5.8 23,423
Thang 4 116 4.2 30,772
Théang 5 329 3.8 53,131
Thang 6 163 3.8 47,569
Théang 7 194 4.1 48,411
Théng 8 501 3.9 85,343
Théang 9 17 3.7 5,035
Thang 10 161 5.1 29,200

Téng 1,686 345,584

BSC
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CAC YEU TO ANH HUONG THI TRUONG THANG 11

Su kién

Tac déng dén TTCK

< D43y manh giai ngan dau tw céng hd tro tang trudng

<% Chi sé dinh gia thj treéng van & mirc hop Iy so quéa khir va so véi khu vwe

< Dong vén mdéi khi MSCI nang hang Kuwait, gitp ty trong Viét Nam trong nhom thi

trwdng can bién dwoc gia tang

% Céac ETFs cong bd diéu chinh va thwc hién co ciu danh muc

< CAc thir nghiém Vaccine van dang dwoec tién hanh tai nhiéu noi trén thé gioi

< Nguy co suy thoai cao & cac nwdc va khu vire chi chét thé gidi

< Tam ly NDT qudc té so rdi ro va trd an vao céac kim loai quy nhw vang, bac

< Gia dau bién dong, cung v&i xung dét khu vwee Trung Béng

» Tich cuc
< Gilp thi trwdng 6n dinh va xac 1ap vung gia

hop ly.

< Anh hwéng tich cyc dén tam ly va gitp tang

thanh khoan cho thi trwdng

% Tang thanh khoan cho thi trvdng

< Anh huéng tich cuc
% Tiéu cwe trung han, phu thudc vao tbc do hoi
phuc cac nén kinh té

< Anh hudng dong tién

< Khé dw bao dé én dinh lam phét

BSC -



CHIEN LUO'C PAU TU THANG 11/2020

< NDT c6 thé tan dung nhirng nhip diéu chinh vé viing hé tro' quanh 905 diém dé tich Ity thém cd
phiéu & nhom cd phiéu co tang trwdng Ioi nhudn tét nhw Ngan hang, Ban 1&, Bat dong san.

< Than trong trong quyét dinh giao dich c¢b phiéu khi xu hwéng diéu chinh hién dang chiém chd
dao.

< NDT c6 thé tham khao thém danh muc cac cb phiéu sé& don thém dong tién mai khi Viét Nam
dwoc tang ty trong trong nhém thi trwdng can bién caa MSCI.

% Than trong khi giao dich phéi sinh, nén gitr s6 vi thé mé & murc vira phai.

BSC
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Danh sach cé phiéu dw kién dwoc iShares mua thém

Ty trong Gia tri mua Tytrong  Tytrong Gia trimua

Ticker 30/8/2020 (%) 1Y rongmoi (%) e 'UsD) Ticker 30/8/2020 (%) m&i (%) (Triéu USD)
VNM 1.96 4.86 10.97 GAS 0.14 0.35 0.80
VIC 1.87 4.63 10.44 VGC 0.13 0.33 0.73
VHM 1.56 3.85 8.70 POW 0.13 0.32 0.73
HPG 1.07 2.66 6.00 SBT 0.11 0.27 0.61
VCB 0.85 2.11 4.76 TCH 0.11 0.27 0.60
MSN 0.67 1.65 3.73 VHC 0.09 0.23 0.52
VRE 0.50 1.25 2.82 PVS 0.09 0.22 0.49
VAle 0.43 1.06 2.40 KBC 0.08 0.21 0.47
NVL 0.41 1.01 2.27 PDR i 0.20 0.76
SAB 0.32 0.79 1.79 ClI i 0.20 0.76
HDB 0.23 0.57 1.28 BVH 0.08 0.19 0.43
BID 0.19 0.46 1.04 VP 0.17 0.64
SHB 0.17 0.43 0.96 PVD 0.15 0.57
GEX 0.16 0.40 0.91 VND 0.06 i i
ss| 0.16 0.40 0.90 Ty trong 11.87 30.00
PLX 0.16 0.40 0.89 TS (triéu USD) 44.91 113.49 68.80
STB 0.15 0.37 0.83

Ngudn: MSCI, BSC Research Bsc 24



Chi tiéu tai chinh co ban cua CP Viét Nam trong MSCI Frontier

Ticker EPS P/E P/B Link B&o céo Ticker EPS P/E P/B L'”Cké'gao
VNM 4,615 23.2 7.4 Click GAS 5,168 14.5 2.7  Click
VIC 2,336 40.2 3.8  Click VGC 1,363 16.8 1.6  Click
VHM 6,685 11.6 3.8  Click POW 933 10.9 0.9  Click
HPG 2,631 10.6 1.8 Click SBT 6,19 26.4 1.3 Click
VCB 4,915 17.6 3.6  Click TCH 2,260 9.3 1.5 Click
MSN 3,255 22.9 3.9  Click VHC 5,512 7.7 1.5 Click
VRE 1,056 25.7 2.2 Click PVS 1,339 10.2 0.5 Click
VJC 3,480 30.2 3.7  Click KBC 1,156 12.5 0.7  Click
NVL 3,953 15.7 2.6 Click PDR 2,295 16.8 3.7 Click
SAB 6,328 29.1 6.4 Click Cll 1,562 12.0 0.9 Click
HDB 3,257 7.4 1.4 Click BVH 1,625 33.1 2.0 Click
BID 2,132 19.3 2.2 Click VPI 3,159 13.1 2.7 Click
SHB 1,621 9.5 1.2 Click PVD 0.03 19.8 0.4 Click
GEX 1,395 16.3 1.7  Click VND 2,178 7.1 0.9 Click
Ssl 1,717 10.2 1.1 Click Binh quan 2,605 18.3 2.3
PLX 867 56.9 2.9  Click
STB 1,348 9.9 0.9  Click

Ngudn: MSCI, BSC Research B s c 25
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Khuyén céao st dung

Ban bdo cdo nay cla Cong ty CO phan Ching khodn Ngan hang Pau tu va phat trién Viét Nam (BSC), chi
cung cap nhitrng théng tin chung va phan tich vé tinh hinh kinh t& vi mé cling nhu dién bién thij truong
chirng khoan trong ngay. Bdo cdo nay khéong duoc xay dung dé cung cip theo yéu cau cla bat ky td chirc
hay cd nhan riéng & nao hodc cac quyét dinh mua ban, ndm gilt chirng khodn. Nha dau tu chinén st
dung céc théng tin, phan tich, binh lun ctia Ban bao cdo nhu 13 ngudn tham khao trudc khi dua ra
nhi*ng quyét dinh dau tu cho riéng minh. Moi théng tin, nhan dinh va du bdo va quan diém trong bdo
c4o nay duoc dua trén nhitng ngudn dit liéu dang tin cay. Tuy nhién Cong ty C6 phan Ching khodn Ngan
hang dau tu va phat trién Viét Nam (BSC) khéng ddm bao rdng cac ngudn thdng tin nay 1a hoan toan
chinh xac va khoéng chiu bat ky mét trach nhiém nao dbi véi tinh chinh xac clia nhitng théng tin duwoc dé
cap dén trong bao cdo nay, cling nhu khéng chiu trach nhiém vé nhirng thiét hai déi vai viéc st dung
toan bd hay mdt phan noéi dung ctia ban bao cdo nay. Moi quan diém cling nhu nhan dinh duoc dé cap
trong bdo cdo nay dua trén su can nhic can trong, cdng minh va hop ly nhat trong hién tai. Tuy nhién
nhi*ng quan diém, nhan dinh nay cd thé thay ddi ma khéng can bdo trudc. Ban bao cdo nay cé ban
quyén va |3 tai san cla Cong ty C6 phan Chirng khodn Ngan hang Dau tu va Phat trién Viét Nam (BSC).
Moi hanh vi sao chép, stta d6i, in an ma khong cé su ddng y clia BSC déu trai luat. Bat ky ndi dung nao
cla tai liéu nay cling khdng duac (i) sao chup hay nhan ban & bat ky hinh thitc hay phuong thirc nao
hodc (i) dugc cung cap néu khong duoc su chap thuan cla Cong ty C6 phan Chirng khodn BIDV.

© 2019 BIDV Securities Company, All rights reserved. Unauthorized access is prohibited.
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THONG TIN BANG KY

Nhép cac théng tin quan trong sau dé dang ky mad tai khoan Chiing khoan online va ding dé xac

thuc giac dich cha Quy khach trong tuong lai:

Ho tén (*) Ngay sinh (¥)
CMTND/CCCD (%) Ngay cdp (*) Moi cdp (¥)
56 dién thoai (*) Email (*)

Bia chi lién hé (%)

Tinh/Thanh phé (*) Quan/Huyén (*) Phudng/Xa (*)

b

Théng tin ngudi gidi thigu (email/sa tai khodn tai BSC)

TIEP TUC

Quy khéach hang c6 thé tham gia c¢éng dong
nha dau tw bang cach quét ma QR trén day
dong thei click vao hinh bén dé dién thong
tin vao form dang ky

BSC -


https://zalo.me/g/yrgmew708
https://zalo.me/g/yrgmew708
https://www.bsc.com.vn/dang-ky
https://www.bsc.com.vn/dang-ky

PHU LUC: NHO’PNG BAO CAO GAN DAY CUA BSC

BAU CU’ 2020, cUOC PUA GIUA DIEU HAU VA DAI BANG

CcO HOI THU HUT DONG TIEN CUA VIET NAM SAU MSCI REVIEW 2020

vi MO THI TRUONG QUY 3.2020 KINH TE DAN BINH ON SAU DICH, VNINDEX XAY NEN TREN 900 DIEM
Vi MO THI TRUONG THANG 8.2020 TIEM NANG TANG TRUONG CUOI NAM

COVID LAN SONG THU 2

FISHERY OUTLOOK 2021
BAO CAO TRIEN VONG NGANH THEP 2020 VUOT KHO KHAN
CHEMICAL SECTOR OUTLOOK 2H.2020

BANKING SECTOR OUTLOOK 2H.2020

VIETNAM SECTOR OUTLOOK VN 3Q2020

BSC


https://www.bsc.com.vn/Report/ReportFile/2555084
https://www.bsc.com.vn/Report/ReportFile/2545192
https://www.bsc.com.vn/Report/ReportFile/2520346
https://www.bsc.com.vn/Report/ReportFile/2488183
https://www.bsc.com.vn/Report/ReportFile/2488108
https://www.bsc.com.vn/Report/ReportFile/2550718
https://www.bsc.com.vn/Report/ReportFile/2521324
https://www.bsc.com.vn/Report/ReportFile/2488151
https://www.bsc.com.vn/Report/ReportFile/2488141
https://www.bsc.com.vn/Report/ReportFile/2488062

PHU LUC

Co’ cau von héa 3 san 10/19 nhém nganh tang diém trong Thang 10
Tai nguyén Co ban I 11.4%
Hang ca nhan & Gia dung I 3.0%
Héa chat I (3%
Thuc pham va d6 uéng I 5.7%
B4t déng san I 5.5%
Dich vu tai chinh  3.4%
Bao hiém . 3.0Y%
Vién thong . 1.9%
Cong nghé Thong tin H 1.5%
Ban lé m 0.9%
Ngan hang -0.6% H
Hang & Dich vu Céng nghiép -1.3%
Y té -1.6% .
Xay dwng va Vat liéu -2.3% .
Bién, nwoc & xéng dau khi dét -2.54% =
Truyén théng -2.8%
D3u khi -3.1% -
Du lich va Giai tri -4.4%
O t6 va phu tung -6.9%
B V6nhéaHSX BVEnhdaHNX = V6nhoda Upcom -15% -10% 5% 0% 5% 10% 15%

Nguén: FiinPro, BSC Research B s c -



PHU LUC

Trang thai giao dich don bay trén thi trieo'ng Viéet Nam

_ 2015 | 2016 | 2017 | 2018 | 2019 | Q1 2020 | Q2 2020 | Q3 2020

Gia tri Margin (Ty USD) 1.1

6n hoda thj truéng (Ty USD) 61.8 /8.4 140.5 173.8 191.9 157.6 175.1 194.3

y |é Margin/VHTT 1.7 1.3 1.2 1.1 1.2 1.3% 1.3 1.4%

hanh khoan binh quan ngay

T e 117.1 1369 217.8 271.0  200.0 194.0 234.1 298.1
y Ie Margin/thanh khoan 92 76 8.0 68  11.9 10.4 8.6 8.9
ngay
§ 16 Margin/\Vén CSH (%) 569 602 767  66.6 70.6 61.0 64.7
y 1& Margin/Tong TS (%) 34.5 35.8 40.6 35.8 36.4 32.3 33.8 47.9
yle 10 cong ty ding dau 66,5 67.9 678 622 61.9 62.4 64.8 63.7

margin (%)

Ngudn: FiinPro, BSC Research B s c 30



PHU LUC

VN-Index trung vi 983.7 diém, nhan dinh b&i cac t6 chirc tai chinh

No Stock Weight 30/10/2020 Mean Max Min P/E P/B No Stock Weight 31/10/2020 Mean Max Min P/E P/B

1 VIC 10.98% 106,500 106,260 116,000 95,000 39.8 4.2 19 MBB 1.34% 17,800 20,141 22,900 16000 60 1.1
2 VCB 9.47% 83,000 87,258 97,300 75,140 181 3.3 59 BCM 1.27% 39,500 40,600 40,600 40,600 - 27
3 VHM 7.81% 76,000 102,806 113,000 93,500 11.0 3.3 9q FPT 1.24% 51,500 61,564 84,300 55,000 121 2.7
4 VNM 5.76% 108,000 110,324 140,000 89,105 233 7.5 32 BVH 1.16% 50,500 60,225 63,000 58,400 29.3 1.9
5 BID 4.79% 38,500 38,792 43,650 34,200 182 2.0 23 HVN 1.08% 24,850 19,000 19,400 18,600 - 31
6 GAS 4.16% 70,400 74,900 76,800 73,900 14.7 2.9 24 STB 0.77% 13,300 14,427 16,500 12,950 101 0.9
7 SAB 3.64% 184,300 203,750 206,500 201,000 29.3 6.0 25 HDB 0.73% 24,200 25,037 26,800 23600 70 14
g CTG 3.36% 29,000 25,780 30,000 23,500 10.0 1.3 26 POW 0.69% 9,400 13,603 17,457 12,0600 140 0.8
9 HPG 3.10% 30,550 32,204 42,335 27,300 9.4 1.8 27 EIB 0.65% 17,200 17,000 17,000 17,000 246 1.3
10 MSN 2.97% 84,000 67,934 84,908 51,000 406 4.8 28 TPB 0.60% 22,800 24,650 25,600 24,000 53 12
11 TCB 2.32% 21,350 25,772 31,403 21,500 6.6 1.1 29 BHN 0.49% 69,200 69,200 69,200 69,200 314 3.2
12 PLX 1.93% 49,000 50,650 53,600 47,500 71.0 29 30PN 0.49% 69,500 77,131 95,700 65000 154 3.3
13 NVL 1.88% 62,000 62,141 65,073 57,000 106 24 31 PDR 0.46% 41,000 40,700 40,700 40,700 13.6 3.5
14 VRE 1.82% 25300 32,944 39,500 28,450 254 20 32 KDH 0.44% 25,000 29,107 29,810 26,850 11.8 1.8
15 VPB 1.78% 23,600 26,710 30,400 22,088 57 12 L, DHG 041% 105 900 94,167 107,700 86,800 19.2 4.1
16 GVR 1.76% 14,150 14,000 14,000 14,000 192 13 3, REE 0.39% 41,900 41,733 45,400 38,100 9.0 1.2
17 VIC 1.68% 101,200 96,650 103,400 89,900 29.2 3.6 35 1GC 0.37% 63,000 63,000 63,000 63,000 359 4.2
18 MWG  1.46% 104,700 133,843 158,300 104,900 124 31 VNIndex 83.3% 925.5 983.77 1,092.97 890.04 183 2.6

Ngubn: Bloomberg, BSC Research B s c 31



PHU LUC

Lich sw kién 2021

Thang Ngay Viét Nam Ngay Québc Té
[Hop Dai hoi Bang Xl 17 |FED hop va céng b6 chinh sach ti&n té va 13i suat
18 |ETF VN30 review 21 [ECB hop va céng b chinh sach tign té va I3i suat
1 20 [Han cudi nép BCTC quy 4
21 [Ddo han HBTL
30 |ETF VFM VN30 thay déi ty trong danh muc
2 18 [Ddo han HDTL 9 IMSCI Danh gia chi s6 theo quy
22-26 lishare MSCI review
3 08-19 |ETF FTSE VN cong bd danh muc 1 [MSCI: Danh sach danh gia mai co hiéu luc
15-19 |ETF VNM céng bé danh muc 11 |ECE hop va cong b& chinh sach tién té va I3i suat
18 IBéo han HDTL 17 |FED hop va cong bd chinh sach tién t& va |18i sudt
19 |ETF VNM, ETF FTSE thuwe hién xong giao dich 22-26 |FTSE Russell Cong bd x€p hang thi trireng ky nira ndm
4 15 IDécv han HDTL 22 |ECE hop va cong bo chinh sach tién té va l3i suat
19 |ETF VN30 review 28 IFED hop va céng b chinh sach tign té& va I3i sust
20 |H-£‘n'| nghi trung wong dang khoa Xl [an thir 01
29 |ETF VFM VN30 thay doi ty trong danh muc
30 [Han cudi nop BCTN
5 20 [D4o han HDTL 11 IMSCI Banh gia chi 56 ban nién
24-28 |Ishare MSCI review 28 IMSCI: Danh séch danh gia mdi co hiéu luc
Théng 5 |H(}i nghi trung wong dang khoa Xl [@n thir 01
6 07-18 |ETF FTSE VN cong bd danh muc 10 |ECB hop va cdng bd chinh sach tién té va l3i suat
14-18 |ETF VNM cong bo danh muc 16 IFED hop va cong b chinh sach tign té va 13i sudt
17 IDdo han HDTL
17-18 |ETF VINM, ETF FTSE thwe hién xong giao dich
Thang 6 [Hop Quédc hai

Ngubn: Bloomberg, BSC Research

BSC
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PHU LUC

Lich sw kién 2021

Théang Ngay Viét Nam Ngay Quéc Té
7 16 Pao han HDTL 1-2 OPEC hop
19 ETF VN30 review 22 ECB hop va cong bd chinh sdch tién té va 15i suat
20 Han cudi ndp BCTC quy 2 28 FED hop va céng bd chinh sach tién té va 13i suat
30 ETF VFM VN30 thay d6i ty trong danh muc
8 15 Han cudi ndp BCTC ban nién 11 MSCI Panh gia chi so theo quy
19 Pao han HDTL
23-27 Ishare MSCI review
9 06-17 ETF FTSE VN céng bd danh muc 1 MSCI: Danh sach danh gia mai cé hiéu luc
13-17 ETF VNM cong bé danh muc 9 ECB hop va cong bd chinh sach tién té va 13i suat
16 Dao han HDTL 22 FED hop va céng b6 chinh sach tién té va |3i suit
16-17 ETF VNM, ETF FTSE thuc hién giao dich 20-24 FTSE Russell Cédng b6 x€p hang thi tredng ky ca ndm
15-30 Phién hop thir 76 cia Pai héi déng Lién Hop Québc
10 18 ETF VFM VN30 Review 28 ECB hop va cdng bd chinh sach tién té va |3i suat
20 Han cudi ndp BCTC quy 3 31 Han cudi hoan thanh thda thuin Brexit
21 Pao han HDTL Thang 10 IEA hop thwéng nién
30 ETF VFM VN30 thay déi ty trong danh muc
Thang 10 |Hoi nghi trung wong khoa Xl [An thir 02
11 19 Dao han HDTL 11 MSCI Banh gia chi s6 ban nién
22-26 Ishare MSCI review 3 FED hop va céng b chinh sach tién té& va l3i suét
Thang 11 |Hop Quéc hoi
12 04-17 ETF FTSE VN coéng bd danh muc 1 MSCI: Danh sach danh gia mai cé hiéu luc
11-17 ETF VNM cong bd danh muc 15 FED hop va céng b chinh sach tién té& va l3i suit
17 Dao han HDTL 16 ECB hop va cong bo chinh sach tién té va l3i suat
16-17  |ETF VNM, ETF FTSE thurc hién giao dich

Ngubn: Bloomberg, BSC Research

BSC
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Heatmap hiéu suat VNIndex theo thang

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YP (*)
2000 1.55% 13.39% 4.83% 16.68% 19.80% 22.58% 106.83%
2001 18.84% 2.69% 6.70% 19.22% 25.91% 23.75%  -15.56%  -34.34% -11.87% 6.48% 10.85% -18.41% 13.81%
2002 -11.83% -7.93% 4.74% 4.16% -0.65% -2.44% -2.22% -2.99% -4.97% -2.48% 0.15% 3.07% -22.12%
2003 -5.97% -4.51% -11.66% 4.90% -0.20% 0.02% -3.91% -2.47% -2.38% -2.23% 20.31% 1.87% -8.94%
2004 28.38% 21.59% 6.46% -4.69% -4.70% -0.91% -4.51% -2.54% 0.35% -0.26% -1.30% 4.24%  43.34%
2005 -2.49% 0.76% 4.85% -0.11% -0.82% 1.05% 2.65% 0.45% 13.69% 6.25% 1.28% -1.23% 28.51%
2006 1.57% 25.08% 28.90% 18.25% -9.50% -4.33%  -18.07% 16.28% 7.24% -2.88% 23.75% 18.75%  144.48%
2007 38.52% 9.25% -5.83% -13.76% 17.06% -5.25% -11.39% 0.05% 15.25% 1.74% -8.71% -4.66% 23.31%
2008 -8.94% -21.42% -22.08% 1.07%  -20.73% -3.55% 13.01% 19.44%  -15.28% -24.01% -9.31% 0.28%  -65.95%
2009 -3.93%  -18.95% 14.21% 14.59% 27.99% 8.90% 4.12% 17.14% 6.24% 1.07% -14.14% -1.85% 56.76%
2010 -2.59% 3.10% 0.47% 8.64% -6.44% -0.06% -2.61% -7.86% -0.12% -0.42% -0.23% 7.32% -2.04%
2011 5.35% -9.64% -0.05% 4.11% -12.23% 2.65% -6.21% 4.69% 0.68% -1.59% -9.53% -7.65%  -27.46%
2012 10.36% 9.19% 4.10% 7.42% -9.41% -1.59% -1.87% -4.45% -0.87% -1.06% -2.73% 9.50% 17.69%
2013 15.97% -1.09% 3.47% -3.37% 9.25% -7.19% 2.23% -3.89% 4.22% 0.97% 2.08% -0.62% 21.97%
2014 10.28% 5.38% 0.87% -2.29% -2.76% 2.87% 3.10% 6.81% -5.95% 0.34% -5.70% -3.70% 8.12%
2015 5.58% 2.86% -6.99% 2.04% 1.27% 4.12% 4.72% -9.07% -0.37% 7.95% -5.63% 1.02% 6.12%
2016 -5.83% 2.59% 0.33% 6.62% 3.35% 2.23% 3.16% 3.43% 1.65% -1.45% -1.59% -0.03% 14.82%
2017 4.87% 1.94% 1.62% -0.63% 2.80% 5.24% 0.91% -0.10% 2.77% 4.08% 13.45% 3.61%  48.03%
2018 12.81% 1.01% 4.72%  -10.58% -7.52% -1.08% -0.46% 3.47% 2.79% -10.06% 1.29% -3.67% -9.32%
2019 2.03% 6.02% 1.58% -0.11% -2.02% -1.04% 4.39% -0.77% 1.27% 0.23% -2.81% -1.01% 7.67%
2020 -2.54% -5.81%  -24.90% 16.09% 12.40% -4.55% -3.24% 10.43% 2.67% 2.24% -3.70%
Average 5.52% 1.11% 0.58% 3.58% 1.15% 0.94% -1.44% 1.29% 1.04% 0.08% 1.56% 1.47% 11.13%

Ngubn: Bloomberg, BSC Research YP (*): Year Performance B s c 34



. , DICH COVID-19 TANG LAI TREN THE GIOI
RGNl KHI CHAU AU VA CHAU MY VAO MUA LANH

46,156,540 ca bénh vao
ngay 01/11/2020. Téc do
mac ca nhiém dang tang
manh tr& lai trén thé gidi
khi cac nwdc chau Au
(Phap, Tay Ban Nha, Anh,
Ba Lan va Ha Lan) dang dm
mat dich COVID-19 dot 2. 500000 50

VIET NAM: c6 1,180 ca
bénh COVID-19 vao ngay 400000 40
01/11/2020. Dich  bénh
COVID-19 da tién vao giai
300000

doan kiém soat. Cac ca A
bénh mac moi déu la so rV\ [\
lwong khach nwéc ngoai ve 500000 |
Viét Nam.

VAC-XIN COVID-19: 8/24 100000 | 10
dd vao ther nghiém giai VAV VY
doan lll. Vac xin Sputnick V

R . A /
(Nga) va AZD122 (Hoa Ky) 0 e = 0
sé duoc dwa vao st dung 12/19  01/20  02/20  03/20  04/20  05/20  06/20  07/20  08/20  09/20  10/20

trén dién rong vao thang 10 ——Thé gidi (Tréi) viét Nam (Phai)

va thang 11.
Nguén: WHO, BSC Research B s c
35

Dién bién dich bénh COVID-19 (s6 ca mac mé&i theo ngay)

600000 60
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Phu luc: Tinh hinh Vac-xin COVID-19

Nha san xuit

Giai doan hién tai
(sd ngudi thit nghiém)

Giai doan dd hoan thanh

Dia diém

Thdi gian

University of Oxford, AstraZeneca
Sinopharm

Sinovac, Instituto Butantan

BioNTech,
Moderna
Gamaleya Research Institut

Johnson and Johnson va Janssen

Giai doan I11 (30,000)
Giai doan 111 (45,000)
Giai doan 11 (40,000)

Giai doan |11 (10,490)

Giai doan 111 (30,000)[101]

Giai doan I11 (30,000)
Giai doan |11 (40,000)

Giai doan |11 (60,000)

Giai doan I-11 (543)
Giai doan I-11(320)
Giai doan Il (508)

Giai doan 11 (600)

Giai doan I-11 (60)
Giai doan | (45)
Giai doan I-11 (76)

Giai doan I-11 (1,045)

20 dia diém & Anh, Sdo Paulo

Jiaozuo, Abu Dhabi

Vi Han, Trung Quéc

Pakistan

2 dia diém & Trung Quéc 12, dia diém & Bratil
Bandung, Indonesia

62 dia diém & Hoa Ky,Durc

89 dia diém & Hoa Ky,

Moscow

291 dia diém & Hoa Ky, Argentina, Brazil, Chile,
Colombia, Mexico, Peru, Philippines, Nam Phi va
Ukraine

05/2020-08/ 2021
07/2020-07/2021
03/2020-12/2020
09/2020-12/2021
07/2020-10/ 2021
08/2020-01/2021
04/2020 - 05/2021
Jul/2020-10/2022
08/2020-05/2021

07/2020-2023

STT Tén Véc Xin Quéc gia
1 AZD1222 Hoa Ky

2 Khong tén Trung Quéc
s Ad5-nCoV Trung Quéc
4 CoronaVac Trung Quéc
5 BNT162 a1, b1, b2, c2 blrc

6 MRINA- Hoa K\‘/

7 Gam-COVID-Vac (Sputnik V Nga

3 Ad26.COV2.S Hoa Ky

9 Khéng tén Trung Quéc
10 CVnCoV birc

11 NVX-CoV2373 Hoa Ky
12 INO-4800 Han Quéc
13 Khong tén Trung Qudc
14 AG0301-COVID-19 Nhat Ban
15 Lunar-COV19/ARCT-021 Hoa Ky
16 COVID-19/aAPC Trung Quéc
17 LV-SMENP-DC[129] Trung Quéc
18 LNP-nCoVsaRNA[130] Anh

19 GX-19 Han Quéc
20 SCB-2019 Trung Quéc
21 COVAX-19 Uc

2 Khéng tén Trung Quéc
23 Khong tén Canada va Quebec
24 SARS-CoV-2 Sclamp Nhiéu t6 chirc

Anhui Zhifei Longcom Biopharmaceutical
CureVac, CEPI

Novavax

Inovio, CEPI

Chinese Academy of Medical Sciences
Osaka University, Anges, and Takara Bio.
Arcturus Therapeutics

Shenzhen Genoimmune Medical Institute
Shenzhen Genoimmune Medical Institute|
Imperial College London

Genexine consortium, International Vaccine
Institute

Clover Biopharmaceuticals,GSK

Vaxine Pty Ltd

Walvax Biotech

Medicago"*! (governments

of Canada and Quebec)

UQ, Syneos Health, CEPI, Segirus

Giai doan 11 (900)
Giai doan 1 (691)
Giai doan 1 (131)
Giai doan I-11 (40)
Giai doan I-11(942)
Giai doan I-11(30)
Giai doan I-11(92)
Giai doan | (100)
Giai doan | (100)
Giai doan | (105)

Giai doan | (40)

Giai doan | (150)
Giai doan | (40)
Giai doan | (168)

Giai doan | (180)

Giai doan | (120)

Giai doan | (50)
Giai doan | (168)
Giai doan 1 (131)

Trung Khanh

Ghent, 3 dja diém & D
2dia diém & Uc

3 dja diém & Hoa Ky, Seoul
Thanh Do

Osaka

Singapore

Tham Quyén

Tham Quyén

4inthe UK

Seoul

Perth
Adelaide
2inChina

2in Canada

Brisbane

06/2020-09/2021
06/2020-08/2021
05/2020-07/2021
04/2020-11/2020
06/2020-09/ 2021
06/2020-07/2021
08/ 2020-?
03/2020-2023
03/2020-2023
06/2020-07/2021

6/2020 - 06/2022

06/2020-03/2021
06/2020-07/2021
06/2020-12/2021

07/2020-04/2021

07/2020-10/2020

Chu thich: AZD1222 sé dwoc Hoa Ky day nhanh st dung dién rong trén toan quoc vao ngay 03/11; Gam-COVID-VAC dang duoc Nga thic day dai tra, dot thuoc dau tién da dwoc tiém vao ngay
26.09.2020 trén cac bac si va y ta tai cac bénh vién tuyén dau chong COVID-19.

Ngudn:, BSC Research téng hop
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Phu luc: Van dong thi trerong

H6i ph uc Ma trén twong quan cd phiéu thudéc VN30 vs. VN-Index Tich cuc
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Tieucyc
Cth thich: nhu’:::g c6 phiéu nam, trong goc: Ngudn: Bloomberg, BSC Research
e Tich cuc = nén trong danh sdch mua
. - nén trong danh sdch theo déi cho mét diéu chinh gidm
e Tiéu cuc - nén trong danh sdch tranh B sc 37

e H6i phuc = nén trong danh sdch theo déi cho mét vén déng tdng



Cap nhat hiéu suat danh muc I-Invest

Hiéu suat danh muc Do
Danh mye Ngay Tuan Thang Quy Nerandm Niam cfsgn
Chu dgé S A e La Araa %
(Click d& xem bio cio) 10/26 danh muc Chua dé c6 mure hiéu suat thang tot hon VNINDEX
Hang tiéu dung 1.0% -1.9% 6.5% 6.5% 25.9% 15.6% 28.9%
MSCI frontier 100 Viét Nam 1.0% -2.6% 6.0% 6.0% 15.8% 0.3% 24.9%
C6 phiéu co s& Chirng quyén 0.8% -3.6% 5.9% 5.9% 23.7% 9.9% 27.1%
FTSE Viét Nam 1.4% -2.0% 4.3% 4.3% 13.9% 1.7% 25.0%
Téng trudng - dinh gi4 hap d3n 11%  -4.0% 4.0% 4.0%  20.2%  -35%  31.8%
Ngan Hang -0.2% -6.8% 3.9% 3.9% 25.6% 14.7% 33.1%
B3o hiém & Chirng khoan 0.2% -5.6% 3.1% 3.1% 21.3% 13.9% 30.3%
Vat liéu Xay dung 1.1% -2.1% 2.9% 2.9% 23.5% 20.6% 28.2%
C6 phiéu hét room ngoai 1.4% -4.1% 2.9% 2.9% 21.2% 2.5% 29.6%
Top 10 c6 phiéu VN30 0.4% -3.1% 2.6% 2.6% 18.4% 3.8% 27.5%
VN Diamond 0.8% -5.9% 1.7% 1.7% 17.1% -3.7% 30.8%
Chién tranh thuong mai 1.2% -2.1% 1.2% 1.2% 24.4% 7.6% 30.3%
C6 phiéu nganh Duoc 0.3% -0.5% 0.8% 0.8% 15.2% 5.5% 21.1%
VN FinSelect -0.2% -7.1% -0.1% -0.1% 13.1% 0.8% 29.7%
C6 phiéu dau nganh tai chinh -0.2% -7.1% -0.3% -0.3% 13.5% 1.0% 31.2%
C6 tlc cao - Thanh khoan tét 0.0% -3.3% -1.2% -1.2% 17.6% 20.2% 21.2%
B4t dong san & Khu céng nghiép 0.7% -3.1% -1.3% -1.3% 13.7% 0.6% 24.7%
B4t dong san Khu cong nghiép 1.4% -2.0% -1.5% -1.5% 18.6% 19.5% 28.6%
Pau tw cong 0.2% -3.5% -1.5% -1.5% 23.0% 16.0% 25.3%
Stay-at-home 0.6% -1.8% -1.9% -1.9% 18.7% 24.2% 32.7%
L&i suat giam -0.1% -2.2% -1.9% -1.9% 20.9% 17.2% 31.6%
Corona Avengers 0.4% -4.1% -2.0% -2.0% 14.4% 10.2% 33.9%
EVFTA 1.4% -3.5% -2.1% -2.1% -1.1% -1.1% 17.3%
Xay dung 0.8% -3.6% -2.2% -2.2% 19.9% 10.9% 30.1%
Nudc & Nang lvgng 0.3% -3.2% -3.4% -3.4% 12.0% 0.8% 25.4%

Hiéu suat danh muc Po
Danh myc Ngay Tuan Thang Quy Noranam Nam cll'?:l:gn
Muctiay 29 danh muc Myc tiéu cé murc hiéu suat thang tét hon
F VNINDEX
L32 1.3% -2.2% 8.3% 8.3% 24.2% 0.2% 30.6%
S32 1.9% -3.4% 4.5% 4.5% 21.9% -1.2% 33.4%
S11 0.3% -2.3% 3.6% 3.6% 21.7% 20.8% 25.6%
M12 1.2% -2.9% 3.0% 3.0% 15.3% 2.8% 25.5%
M31 1.0% -4.5% 2.6% 2.6% 21.8% 5.7% 30.3%
M22 0.6% -4.0% 1.7% 1.7% 15.7% 9.6% 25.7%
S21 0.8% -3.1% 1.3% 1.3% 22.6% 6.0% 27.6%
L11 1.2% -2.6% 1.0% 1.0% 16.6% 3.5% 24.4%
L22 0.9% -3.5% 0.5% 0.5% 20.1% 1.9% 27.7%
Khau vi Rii ro 1/3 danh muc Khau vi Rui ro cé mc hiéu suat thang tét hon
: VNINDEX
HIGH3 1.8% -3.2% 3.9% 3.9% 20.2% 4.3% 28.4%
MID1 0.6% -2.4% 2.0% 2.0% 22.5% 18.2% 25.4%
LOW1 0.7% -3.8% 0.9% 0.9% 12.5% 0.9% 25.4%
INDEX

VNINDEX 0.7%  -3.7% 220  22%  12.2%  -3.7%  24.3%
VN30INDEX 0.7% -4.1% 4.0% 4.0% 15.8% 1.5% 25.6%

BSC


https://drive.google.com/drive/folders/1aWB2Hfm-MfUjgdvdUshy2-bUWydOJ5dN

