r~

-
®
>
O
(@)
-
@)
|_

BSC

Th nam, ngay 8 thang 4 nam 2021

Vietnam Daily Review
Phién diéu chinh

Dy doan xu hwéng thj trwong

Tiéu cuc Trung lap Tich cwec
Ngay 9/4/2021 .
Tuan 5/4-9/4/2021 °
Thang 3/2021 o

Nhan dinh:

Thi trwong co’ s&: Sau tam phién ting diém lién tuc, VN-Index da cé sw
diéu chinh. Dong tién dau tw thoat khdi thi trwéng khi chi cé 8/19 nganh
tang diém. Thanh khoan gidm nhe cung véi do rong thi trwéong tiéu cuwc
phan anh &p lwc chét 14i ngén han trén thi trudng. Khdi ngoai ban rong
trén san HSX trong khi mua rong tai san HNX. M&c du VN-Index didu
chinh nhe nhwng thi trwdng c6 thé sé nhanh chéng tang diém tré lai khi
dong tién khdi nodi chwa suy yéu va gia tri ban rong ctia khéi ngoai van &
murc thp. BSC khuyén nghj cac nha dau co6 théd mé vi thé hoac gia ting
ty trong tai mét s& méa cd phiéu co ban tét trong nhip diéu chinh ngan han
nay.

Hop déng twong lai: Tat ca cac HDTL déu & trong trang thai gidm déng
thuan vé&i xu hwéng cla chi s VN30. Nha dau tw c6 thé can nhac nhirng
nhip canh ban véi gia muc tiéu quanh nguwdng 1240 diém cho cac hop
ddng ngén han.

Chirng quyén: Trong phién giao dich ngay 8/4/2021, chirng quyén va
chirng khoan co s& c6 sw phan héa vé trang thai. Gia tri giao dich giam
manh so v&i phién hém trudce.

Phan tich ky thuat: TNG_Tin hiéu tich cwc (Trang 3)
Cap nhat Nganh Dét may (Trang 6)
Cap nhat Nganh Thép (Trang 7-8)

Cap nhat HPG (Trang 9-10)

Diém nhan

« VN-Index -7.49 diém, déng clra 1,234.89 diém. HNX-Index +0.91 diém,
doéng clra 293.75 diém.

« Kéo chi s tang: GVR (+0.32), GEX(+0.16), DIG(+0.13), NVL(+0.13),
DXG (+0.12)

« Kéo chi sb giam: VIC (-2.43), VCB(-1.88), BID(-0.80), VIB(-0.62), SAB(-
0.46).

« Gia tri khép lénh ctia VN-Index dat 13,202 ty ddng, -4.6% so v&i phién
trwdc. Toéng gia tri giao dich dat mirc 14,520 ty ddng.

« Bién dd dao déng la 14.14 diém. Thi trwdng c6 167 ma ting, 74 ma
tham chiéu va 233 ma giam.

« Gia tri ban rong cla khéi ngoai: -12.85 ty ddng trén san HOSE, gém BID
(-37.7 ty), VNM (-30.2 ty) va KDH (-30.2 ty). Khdi ngoai mua rong trén san
HNX véi gia tri 28.16 ty ddng.
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VN-INDEX
Gia tri: 13202.98 ty
Khéi ngoai (rong): -12.85 ty

HNX-INDEX
Gia tri: 2711.28 ty
Khéi ngoai (rong): 28.16 ty

UPCOM-INDEX
Gid tri: 1520.8 ty
Khéi ngoai(rong): 4.72 ty

Théng s6 vi md

1234.89
-7.49 (-0.6%)

293.75
0.91 (0.31%)

83.07
0.51 (0.62%)

Gia tri %
Gia dau 59.4  -0.69%
Gia vang 1,743 0.31%
Ty gia USD/VND 23,088 0.03%
Ty gida EUR/VND 27,438 0.59%
Ty gia JPY/VND 21,086 0.34%
LS lién NH 1 thang 0.6% 25.70%
LS TPCP 5 nam 1.2% 0.00%
Ngudn: Bloomberg, BSC Research
Top giao dich khéi ngoai (ty déng)
Top mua Giatri Top ban Gia tri
VRE 71.9 BID -37.7
NVL 35.3 VNM -30.2
HPG 26.5 KDH -30.2
STB 19.1 VCB -27.3
VJc 15.6 CTG -26.8
Ngudn: BSC Research
Muc luc
Téng quan thij trwdng Trang 1
Thi trrong hang héa Trang 2
Tin higu cé phiéu Trang 3
Khuyén nghi ngén han Trang 4
Thi trieorng phai sinh Trang 5
Cap nhat Nganh Dét may Trang 6
Cap nhat Nganh Thép Trang 7-8
Cap nhat HPG Trang 9-10
Danh muc c6 phiéu hang dau Trang 11
Théng ké thij treong Trang 12
Khuyén nghi dai han Trang 13
B4o cao m&i nhat Trang 14
iBroker Trang 15

Khuyén céo st dung

Trang 16
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Cap nhat gia ca hang hoa sang 8/4

*Mat hang bon vj Gia % Ngay % Tuén % Théang % Nam Lién quan ddura Lién quan dau vao
Dau WTI USD/barrel 59.25 -0.13% 0.20% -8.70% 64.49% GAS, BSR, PVD, PVT
Dé&u Brent USD/barrel 62.67 -0.11% -2.30% -8.80% 59.38% GAS, BSR, PVD, PVT
Xang UScent/gallon 196.26 -0.19% 0.10% -4.10% 89.57% PLX, OIL HVN, VJC
Vang USD/ounce 1737.16 -0.35% 1.70% 3.20% 3.23% PNJ
Bac USD/ounce 25.05 -0.43% 2.60% -0.30% 65.06% PNJ
Dau twong UScent/bushel 1423.25 0.32% -0.90% -0.70% 66.66% HKB DBC, QNS
Lba mi UScent/bushel 615.50 0.00% -0.40% -4.80% 9.23% AFX
Stra USD /cwt 18.68 0.27% 2.50% 2.20% 18.15% VNM, GTN KDC
Cao su JPY/kg 226.07 0.32% 3.50% DPR, PHR SRC, CSM
buwong US cent/lb 15.16 2.16% 1.60% -6.80% 37.82% SBT, LSS VNM, GTN
Caphé US cent/lb 126.85 3.89% -0.20% -4.00% 5.14% CTP, DLG VCF, CTP
Péng USD /ton 9047.00 2.92% 0.90% -0.60% 86.94% MSN, ACM CAV, SAM
Thép USD/ton 780.81 -0.64% 4.60% 8.10% HSG, HPG PC1, CTD
Thép HRC USD/ton 851.74 0.18% 4.50% 13.30%

Nhoém USD/ton 2268.00 1.91% -1.30% 3.10% 53.09% CAV, SAM
Quang sét USD/ton 151.18 1.19% 3.50% -3.10% HSG, HPG HSG, HPG
Than da USD/ton 90.10 -1.96% 2.00% 10.40% 39.69% HLC, NBC HT1, BCC

Théng tin ndi bat

Gia dau

+ D4u tho Brent ting 59 US cent twong dwong 1% 1én 62.74 USD/thung. Dau thé Tay Texas WTI tang 68 US cent twong dwong
1.2% Ién 59.33 USD/thung.

- Gia dau tang dwoc hé tro boi sb liéu cho théy hoat dong dich vu clia My trong thang 3/2021 dat mirc cao ky luc. Linh vwe dich vu
cla Trung Quéc ciing tdng manh nhét trong 3 thang.

+ Ngoai ra, gia dau con duoc hd tro khi Co quan Théng tin Nang lwong My (EIA) dw kién san lwong ddu clia My trong ndm 2021 sé
giam 270,000 thung/ngay (bpd) xuong 11.04 triéu bpd, gidm manh hon so v&i dw bdo thang trwéc giam 160,000 bpd. Déng thei, ton
trir diu thd clia My trong tudn két thic ngay 2/4/2021 gidm 2.6 triéu thiing, cao hon du bao clia cac nha phan tich chi gidm 1.4 triéu
thang.

Giad vang
+ Vang giao ngay trén san LBMA tang 0.8% Ién 1,743.04 USD/ounce. Vang ky han thang 6/2021 trén san New York tang 1&én 1,743
USD/ounce.

Gia sat thép

+ Gia quang sét ky han thang 9/2021 trén san Dai Lién giam 0.6% xudng 971 CNY/tan.

+ Doanh sb ban may xGc cla Trung Quéc trong 2 thang dau ndm 2021 ting vot 149% so véi cling ky ndm truéc, cho thay linh vec
co s& ha tAng dang phat trién. Trong khi d6, Bd Cong nghiép va cac ban nganh da cung ban hanh mét sb théng bao khuyén khich
ban xe ndng lwgng méi tai cac thanh phd nhé va khu vic néng thén.

« Thép thanh ky han thang 5/2021 trén san Thuong Hai tang 2.1% Ién 5,180 CNY (791 USD)/tAn. Thép cudn can néng tang 0.9% lén
5,566 CNY/tén, trwéc do dat 5,589 CNY/tan.

« Gia thép tai Trung Quéc téng Ién mic cao ky luc, dwoc thic ddy bdi nhu ciu ndi dia tding manh va méi lo ngai vé& cac han ché
ngudn cung tai nwéc san xuat va xuat khau vat lieu xay dwng va san xuat I&n nhét thé gidi.

Gia cao su

+ Gia cao su ky han thang 9/2021 trén san Osaka gidm 3.1 JPY xubng 247.6 JPY (2.2 USD)/kg. Gia cao su ky han thang 9/2021 trén
san Thwong Hai tdng 75 CNY Ién 14,315 CNY (2,186 USD)/tAn. Sw gia ting vé& méi lo ngai thiéu hut chat ban dan trén toan cau cé
thé khién san lwong 6 6 va nhu cau 16p xe gidm gay ap lwc thi trwong

_*Gia nong san*_

+ Gia ca phé Arabica ky han thang 5/2021 tang 4.75 US cent twong dwong 3.9% Ién 1.2685 USD/Ib. Gia ca phé robusta ky han
thang 5/2021 trén san London tang 9 USD twong dwong 0.7% 1én 1,334 USD/tan.

+ Gia dwong thd ky han thang 5/2021 trén san ICE téng 0.32 US cent twong duwong 2.2% lén 15.16 US cent/lb. Gia dweng tréng ky
han thang 5/2021 trén san London ting 4.3 USD twong dwong 1% lén 427.7 USD/tan

8/4 % 8/4 714 % 714 % Tuan % Thang
VN INDEX 1234.89 -0.60% 1242.38 0.20% 1.55% 6.28%
S&P 500 4079.95 0.15% 3.07% 6.20%
HDTL S&P500 4084.25 0.35% 4069.90 0.15% 1.85% 5.72%
Shang- hai 3482.56 0.08% 3479.63 -0.10% 1.18% 1.79%

Euro Stoxx 3969.41 0.32% 3956.77 -0.34% 1.10% 8.17%
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Phan tich ky thuat
TNG_Tin hiéu tich cuc
Piém nhén ky thuat:

- Xu hwéng hién tai: Tich lay.

- Chi bao xu huwéng MACD: Xuét hién Golden Cross.
- Chi bao RSI: RSI & trén gia tri 50 nhwng chwa di vao vung qua mua

- Buwong MA: EMA12 & trén EMA26.

Nhan dinh: TNG dang & trong trang thai tich IQy trong khu vwc 22-26 trong hon 1

thang nay. Thanh khoan cé phiéu nhirng phién gan
Cac chi bao xu hwéng hién dang & trong trang thai

day van dang gil gia tri 4n dinh.
kha quan. Puwéng MACD vira cat

Ién trén dwong tin hiéu déng thoi chi bao dong lwong RSI van chwa di vao viing qua
mua nén cb phleu c6 tiém nang duy tri da tang trong ngan han. Nguong hd tro’ gan

nhét cia TNG nam tai khu virc xung quanh 23. Muc
mirc 27.8, cat 16 néu ngwdng 21.3 bi xuyén thing.

TNG D (i g Sosinh  ~~ Cicchibio

E(TCPDautU’VaThu‘dngmalTNG D, HNX - 023.90 H25.30 L23.70 C24.90 +1.30 (+5.5
Volume (20) 709M. khéng c6 sin
EMA Cross (12, 26) 23,6718 23.4112 khong c6 sin
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Bang 1

Van dong nganh trong ngay

Nganh +%
Truyén théng -1.45%
B&o hiém -1.10%
Ngan hang -1.06%
O t6 va phu ting -0.80%
Bét dong san -0.63%
Thwe pham va db ubng -0.53%
Y té -0.49%
Bién, nwdc & xang dau khi dot 0.41%
Ban & -0.31%
Hang ca nhan & Gia dung -0.02%
Vién thong 0.00%
Dau khi 0.07%
Tai nguyén Co ban 0.10%
Hang & Dich vu Cang nghiép 0.11%
Dich vu tai chinh 0.14%
Céng nghé Thong tin 0.20%
Xay dung va Vat liéu 0.27%
Du lich va Giai tri 0.29%
Héa chét 0.82%
Hinh 1

HSX-Index Intraday

1250.00 4

1245.00 +

1240.00 -

1235.00 +

1230.00 +

1225.00
9:00 10:00 11:00 12:00 13:00 14:00 15:00

Nguén: Bloomberg, BSC Research

Hinh 2
HNX-Index Intraday
294.50 1
294.00 1
293.50 A
293.00 A
292.50 A
292.00
291.50 A
291.00
290.50
290.00

289.50
9:00 10:00 11:00 12:00 13:00 14:.00 15:00
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L
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Nguén: Bloomberg, BSC Research
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Danh sach c6 phiéu khuyén nghi cho nha dau tw ngan han

Théng ké cac khuyén nghi chwa déng vi thé

Ngayrabao . Gidngay Gidchdt . .05 Gidhien Séngay | ., 4 Khuyén nghi hién tai
cao ra bao cao 1&i tai nam giilv
4712021  VRE 35.4 39 33.5 35.3 1 -0.28% C6 thé tiép tuc mua
4/6/2021 ANV 23.8 26.5 21.7 23.55 2 -1.05% Co thé tiép tuc mua
4/5/2021  VCB 102 112.5 97 100 3 -1.96% Co thé tiép tuc mua
4/2/2021  CTS 17.3 19 15 17.2 6 -0.58% Co thé tiép tuc mua
4/1/2021  VNM 101 110 98 99.9 7 -1.09% C6 thé gitr nguyén vi thé
3/31/2021  SAB 180 200 173 174 8 -3.33% C6 thé gitr nguyén vi thé
3/30/2021  GMD 33.85 37.3 31.6 35.3 9 4.28% C6 thé tiép tuc mua
3/29/2021 cl 25.55 28.5 225 24.9 10 -2.54% C6 thé gitr nguyén vi thé
3/26/2021  EVG 11.2 16 9.5 14.5 13 29.46% C6 thé tiép tuc mua
3/25/2021  VPH 5.88 6.8 5.3 6.36 14 8.16% Co thé tiép tuc mua
3/24/2021  SSN 7.4 10 6 9.5 15  28.38% Can nhac khong mua thém (**)
3/23/2021  PWA 14.4 15.8 12.8 14.2 16 -1.39% C6 thé gitr nguyén vi thé
3/19/2021  BVH 61 67.1 55.8 62.4 20 2.30% Co thé tiép tuc mua
3/18/2021  DRC 28.55 32 27 29.15 21 2.10% Co thé gilr nguyén vij thé
3/17/2021  FRT 30.25 36 28 325 22 7.44% Co6 thé tiép tuc mua
2/22/2021  BCG 14.2 19.5 11.8 14.75 45 3.87% Co6 thé gilr nguyén vij thé
2/9/2021  KBC 38.6 46 35 38.45 58  -0.39% Can nhéc dong vi thé (*)
2/3/2021  NVL 83 97 73.9 88.8 64 6.99% C6 thé tiép tuc mua
2/1/2021  DDG 31 34 29.4 325 66 4.84% C6 thé gitk nguyén vi thé
1/27/2021 VNP 9.6 11.3 8.1 10.3 71 7.29% C6 thé tiép tuc mua
Chu thich: (*) Trang thai ky thuat khéng t6t (**) Tiém cén gia muc tiéu
Théng ké cac khuyén nghi da déng vi thé
Ngayrabdo ..o Glangay Gidchdt i g5 Trangthai SO "9%Y 1 5i/15
cao ra bao cao (7] nam gilv
3/22/2021  AMV 13.4 14.8 12 SL 4 -10.45%
3/16/2021  FIR 26.7 29.4 25.5 SL 9 -4.49%
3/15/2021  ITA 7.17 8.75 6.7 SL 11 -6.56%
3/12/2021  SHB 17.7 19.8 16.3 TP 6 11.86%
3/11/2021  STB 19.3 21.7 18 TP 20 12.44%
3/10/2021  VCI 57.4 65.3 52.7 TP 9  13.76%
3/9/2021  LDG 7.72 8.5 7.26 TP 23 10.10%
3/8/2021  CMX 16.95 18.65 15.85 SL 15  -6.49%
3/5/2021  POW 13.45 16 12.5 SL 21 -7.06%
3/4/2021  GEX 22.95 25 21 TP 33 8.93%
3/3/2021  LAS 9.9 12 8.5 FS 14 13.13%
3/2/2021  LHG 35.6 40 33.8 SL 20  -5.06%
3/1/2021  FCN 12.9 16 12 FS 14 14.34%
2/26/2021  VCS 86.2 95 79.8 TP 28  10.21%
2/25/2021 _ HVN 29 32 27 TP 5 10.34%
Chu thich: Théng ké 15 ma déng TP - Da chét 16i FS - Dong vi thé soém
vi thé gan nhét SL - Da cét 16
Théng ké sSé kh.uyfé::n sSé kh.uy:én Hiéuwsuét Hiéu:suét I-!ié_‘:u suff-t 'f'ém gitr
nghi lai nghi 16 1&i 16 binh quan binh quéan
Cb phiéu chwa chét 11 9 9.56% -1.40% 4.63% 24

Cb phiéu da chét 125 64 13.16% -8.04% 5.98% 28
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Thi trwong hop dong twong lai

Hinh 4
VN30-Index Intradday vs HDTL 1 thang Intraday

1265.00 -

VN30-Index, 1251.81

L

1260.00

1255.00

1250.00

1245.00

1240.00

1235.00
HDTL 1 thang, 1243.20
1230.00
9:00 10:00 11:00 12:00 13:00 14:00 15:00
Nguén: Bloomberg, BSC Research
Bang 4

Hop déng twong lai

CK Péng +Ngay + Basis %KL KLGD Pao han Sé ngay*
VN30F2104 1243.20 -0.70% -8.61 23.1% 125,107 4/15/2021 7
VN30F2105 1241.60 -0.06% -10.21 53.1% 300 5/20/2021 42
VN30F2106 1240.80 -0.58% -11.01 148.4% 77 6/17/2021 70
VN30F2109 1238.50 -0.89% -13.31 79.1% 77 9/16/2021 161

Nguén: Bloomberg, BSC Research
Nhan dinh:

T6 Quang Vinh
vinhtg@bsc.com.vn

Bang 2
Top ting diém VN30
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CK Gia +gié (%) Index pt
VPB 46.70 0.43 0.46
HDB 28.05 1.08 0.41
NVL 88.80 0.79 0.32
KDH 31.40 1.78 0.25
TPB 28.90 0.35 0.08

Nguén: Bloomberg, BSC Research

Bang 3

Top giam diém VN30

CK Gia +gia (%) Index pt
VIC 125.4 -1.80 -1.93
MBB 31.2 -1.89 -1.25
VCB 100.0 -1.86 -0.96
TCB 42.0 -0.59 0.71
VHM 99.7 -0.80 -0.47

Nguén: Bloomberg, BSC Research

+ VN30 Index giam 5.96 diém xudng mirc 1251.81 diém. Céc cb phiéu chi chét nhu VIC, MBB, VCB, TCB va HPG tac dong manh dén van dong giam
ctia VN30. VN30 giam dan trong phién sang va duy tri sdc dé cho dén khi két thic ngay giao dich. VN30 c6 thé sé& didu chinh tiép vé quanh nguéng 1240

trong nhirng phién tiép theo.

+ Tét ca cac HDTL déu & trong trang thai gidm dong thuan véi xu huéng clia chi 6 VN30. Tét ca cac hop dong déu tang vé khdi lvgng giao dich. Chi c6
VN30F2109 gidm vé& vi thé mé. Nha ddu tw cé thé can nhic nhirng nhip canh ban véi gid muc tiéu quanh nguwéng 1240 diém cho cac hop ddng ngan

han.

Thi trwong chirng quyén cé bao dam

M Péohan  Sbngay CR KLGD E:;LZ‘;“ Gfémét Gi4CO + Ngay tﬁfy:{ Sgﬁjee’ Gi4 hoa vén Gi:i;'r“‘-"c Gi4 CKCS
CHDB2007 4/27/2021 19 5:1 657,000  33.52% 1,300 3680  2.79% 207 17.78 20,771 16,831 28,050
CSTB2014 6/14/2021 67 11 383,100  40.89% 3,800 10570  2.32% 10,304 1.03 15,800 12,000 22,200
CSTB2103 8/9/2021 123 2:1 478,400 40.89% 1,400 3,280 1.55% 2,457 1.33 20,800 18,000 22,200
CVRE2014 5/4/2021 26 1:1 346,800 33.60% 4,600 8,100 1.50% 7,895 1.03 32,100 27,500 35,300
CVPB2016 5/4/2021 26 1:1 80,900 38.52% 4,800 19,980 1.16% 19,791 1.01 31,800 27,000 46,700
CNVL2003 6/11/2021 64 10:1 1,151,000  24.04% 1,000 2,730  1.11% 2,535 1.08 73,979 63,979 88,800
CFPT2016 6/22/2021 75 5:1 196,500  29.45% 2,580 6,350  0.95% 6,017 1.06 62,900 50,000 79,600
CTCB2102 71612021 89 2:1 241,200 35.09% 2,300 5,000 0.20% 3,488 1.43 57,200 48,000 41,950
CHPG2103 71612021 89 2:1 98,600 32.85% 3,900 5,000 0.00% 4,186 1.19 49,800 42,000 49,350
CSTB2016 5/4/2021 26 2:1 317,600  40.89% 1,200 4070  0.00% 4,053 1.00 16,541 14,141 22,200
CVRE2013 7/30/2021 113 11 373,500  33.60% 5,000 8,940  -0.11% 8,406 1.06 32,500 27,500 35,300
CSTB2010 6/11/2021 64 2:1 253,600 40.89% 1,100 5,190 -0.19% 5,150 1.01 14,199 11,999 22,200
CSTB2007 4/27/2021 19 2:1 535,500 40.89% 1,500 5,630 -0.53% 5,635 1.00 13,999 10,999 22,200
CHPG2018 5/14/2021 36 4:1 990,300 32.85% 1,200 4,860 -0.82% 4,873 1.00 34,799 29,999 49,350
CHPG2014 4/19/2021 11 11 100,500  32.85% 7,200 33,630  -1.67% 22,888 1.47 27,570 21,680 49,350
CTCB2012 7/30/2021 113 1:1 65,200  35.09% 5,400 20,600  -1.76% 20,272 1.02 27,400 22,000 41,950
CMBB2101 7/6/2021 89 2:1 398,700  34.16% 1,600 4100  -2.15% 2,898 1.41 29,200 26,000 31,200
CMBB2010 6/14/2021 67 1:1 293,500 34.16% 4,600 15,630 -2.80% 15,339 1.02 20,600 16,000 31,200
CVIC2005 6/11/2021 64 10:1 637,000 30.44% 1,500 2,570 -4.81% 2,006 1.28 121,868 106,868 125,400

Téng 7,598,900  34.98%+**
Chd thich: Béng bao gém cdc chirng quyén cé gia tri giao dich nhiéu nhat CR: Ty Ié chuyén déi

Lai suét phi rdi ro 1a 4.75%

*Trung binh d6 Iéch chuan

S6 ngay: Sé ngay dén thoi diém ddo han

*Gid ly thuyét dworc tinh theo céng thirc Black-Scholes

Nhan dinh:

« Trong phién giao dich ngay 8/4/2021, chirng quyén va chirng khoan co s& cé sw phan héa vé trang thai. Gia tri giao dich gidm manh so v&i phién hom

trwéce.

+ V& gia, CKDH2001 va CKDH2002 tang manh nhét 1&n luot [a 9.1% va 6.4%, & chiéu huwdng nguoc lai, CVIC2004 va CVHM2010 gidm manh nhét 1an
lwot 1a 8.7% va 8.1%. Thanh khoan thi trudng giam 27.46%. CHPG2018 c6 gia tri giao dich nhiéu nhat, chiém 7.07% thi truéong.

+ C6 10/89 chirng quyén cé gia thi trwdng thap hon gia ly thuyét. CHPG2020 va CHPG2014 |a nhitng chirng quyén tich cwc nhat xét vé trang thai l4i.

CHPG2101 va CVPB2011 1a nhitng chirng quyén tich cwc nhat xét v& ty suét sinh I&i.
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CAP NHAT TRIEN VONG NGANH DET MAY 2021

Link

Trong n&m 2020, do &nh huéng béi dich bénh Covid — 19, nganh Dét may Viét Nam gap nhiéu nhiéu khé khan va
thach thire: (i) Dt gay chudi cung tng nguyén vat liéu (i) Pon hang sut gidm nghiém trong khi léch gian cach xa hoi
va théi quen tiéu dung thay ddi. Két thic ndm 2020, toan nganh Dét may Viét Nam dat kim ngach xuét khéu la 35 ty
USD, gidm 10% so v&i nam 2019. Trong mdi trwdng kinh doanh day khé khan, cac doanh nghiép Dét may niém yét
cling ghi nhan két qua kinh doanh sut gidam: 12 doanh nghiép ghi nhan téng doanh thu va lgi nhuan sau thué 1an lwot 1&
45,998 ty (-17% YoY) va 2,316 ty (-17% YoY).

Sang nam 2021, véi mdt mire nén thap ctia nam 2020, BSC ky vong nganh Dét may phuc héi nh& (i) Chudi san
xuét phuc héi véi don hang truyén thdng tang tré lai (i) Mot sé sw kién ky vong thic day viéc dich chuyén don
hang Dét may sang Viét Nam (iii) Mot sé doanh nghiép Dét may trién khai Bat dong san dwa trén loi thé quy dat
hién hiru.

Tinh dén hién tai, mét s6 doanh nghiép Dét may cho biét cAc nha may dét may da kin don hang dén thang 8
nam 2021. Tinh hinh nay cai thién rd rét so véi cung thdi diém nam ngoéi khi khach hang ngung dat don hang ma&i va
don hang ci bi hay/tri hodn giao. Trong nam 2021 v&i ky vong cudc song tr& lai binh thwong (do cac quéc g|a da co
kinh nghiém ddi phé véi dich bénh va viéc tiém vac — xin dang dwoc trién khai nhanh chéng), nhu cdu mua sdm cla
nguwdi dan sau mét nam bj kim nén sé tang trwdng tré lai.

Mot s6 doanh nghiép Dét may trién khai Bat dong san dwa trén lgi thé quy dat hién hiru: TNG, TCM, GIL. Trong
d6, TNG, TCM déu cé dinh huéng di d&i nha may tai ving trung tdm va chuyén ddi sang bat dong san chung cw,
thwong mai dich vu.


https://www.bsc.com.vn/Report/ReportFile/2738476?key=37

Bsc BSC RESEARCH

4/8/2021
Vietnam Daily Review

NGANH THEP — KHA QUAN - CHU KY TANG GIA TIEP DIEN

« Chu ky tiang gia thép sé con tiép dién dén nira cudi nam 2021 nh& vao nhirng gi dién ra tai cac thi trwong Ién nhw Trung
Quéc, An Do, My va EU.

* BSC cho ring diéu nay sé c6 anh hwéng tich cwe dén trién vong nganh thép toan ciu nh gia ban ting cao sé cai thién loi
nhuan cua cac doanh nghiép.

» Nganh thép Viét Nam hwéng loi kép tir (1) gia ban ting, déc biét Ia HRC va (2) nhu ciu tir thi triedng xuét khau Ién khi Trung
Quéc cat giam san lwong.
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TRUNG QUOC — Nhu ciu ting trong khi san xuét bi cat giam, xuat khau khéng dwoc khuyén khich

Cac yéu té chinh dang chi phéi thj trwéng va anh hwéng téi gia thép tai Trung Quéc

Th nhét, nhu cau thép cta Trung Quéc dw bao ting 2.2% trong nam 2021 (theo DBS) nh& déng lwc dén tir dau tw ha tang va
san xuat 6 t6. Linh virc ché bién ché tao dy bao sé chi ting trwdng nhe so va&i 2020 trong khi viéc that chat tin dung dbi véi linh v
bat ddng san cé thé 1a yéu tb rGi ro véi phia ciu. Thang 4 hang ndm 1 mua cao diém truyén thdng cda tiéu thu thép & Trung Quéc,
nam nay nhu cau sé dwoc hd tro bdi cac dy an dau tw céng ctia 2020 chuyén tiép va giadi ngan maéi trong ndm, cling véi hoat dong san
xuét héi phuc dw bao sé thiic day tiéu thu tang manh.

Th hai, ngudn cung néi dia giam theo chinh sach chung ctia chinh phu Trung Quéc két hop véi chinh sach kiém soat 6
nhiém méi trwéng

+ Giai doan 2016-2020, Trung Quéc da cét giam 150 triéu tAn thép san xuét theo cdng nghé lac hau (twong dwong 11% téng cong
suét) trwdc thoi han.

+ K& tir dau nam 2021, Trung Quéc tiép tuc han ché san xuét thép nham tap trung cho muc tiéu kiém sodt lwong khi thai carbon (15%
dén tr nganh cong nghlep san xuat thép). Theo d6, thanh phd Bwéng Son (Ha Bac Trung Quéc) — tha pht san xuét 14% san lwong
thép clia Trung Quéc da yéu clu céc co s& san xuat khéng dap &ng dwoc yéu cau vé khi thai phai cat gidm. tham chi tam dung hoat
déng. 07 nha may thép vi pham quy dinh méi trwdng sé phai cat gidm 50% san lwgng dén 30/06 va gidm 30% trong nlra cubi nam
2021; ngoai ra 16 co s& gia cong khéc cling phai cét giam san lwong 30% dén hét nam. Uéc tinh san lwgng thép sé gidm 5,000-
12,000 tAn/ngay, twong dwong 1-3% san lweng cla Pwéng Son.

« Trung Quéc day nhanh qua trinh chuyén ddi san xuét thép ttr 16 cao sang 16 dién. K& tir dau T1/2021, Trung Québc cho phép hoat
déng nhap khau thép phé dwoc tai khéi dong, nhdm dam bao nguyén liéu cho cac 16 dién (EAF) trong nd lwc cat giam khi thai tir hoat
doéng san xuét cong nghiép. Trudc do, Trung Quéc da cdm nhap khéu chét thai rén (bao gdm phé liéu) tir 1/9/2020 tuy nhién sau d6 da
néi 16ng lénh cAm nhap khau véi mét sb phé liéu kim loai nhw déng, nhém, thép... va ban hanh cac quy chuén di véi phé liéu nhap
khAu nham tao diéu kién cho nhap khdu nguyén liéu dwoc khoi théng. Do d6, ty trong san Iuomg thép san xuét theo céng nghe 16 dién
(EAF) n&m 2021 dw kién sé tang lén 15.2% so v&i 14.5% nam 2020. Viéc dich chuyén cong suét ctia Trung Québc sé gop phan gay
strc ép gidm gia 1én quang sat va ting gia ddi véi thép phé thé gidi. Do d6, chi phi san xuat cia cac nha san xuét thép 16 cao sé cé xu
hwéng gidm trong khi strc ép ting gia thanh cta cac nha san xuét 16 dién cao hon.

Thir ba, Theo SteelOrbis, Trung Quéc duy kién s& giam mirc hoan thué xuét khau déi véi khoang 60 san pham thép, nham
giam san lwong

« Mlrc didu chinh déi véi cac san phadm thép chinh nhw thép cudn can néng (HRC), thép thanh, hay thép tdm sé gidm tlr 13% vé 0%
trong khi mtrc hoan thué cho thép cudn can ngudi (CRC) va thép ma kém nhing néng (HDG) gidm tir 13% vé 9%. Néu viéc hoan thué
nay dwoc théng qua cling véi viéc cat giam san lwgng & Puwong Son da ddy gia thép cla Trung Québc Ién cao, cac san phdm thép cla
Trung Quéc gan nhu khéng con lgi thé canh tranh & thi trudng xuét khéu vi sé tang khodng 80-100 USD/tan. Céc thj trudng xuét khdu
thép & chau A nhw An Do, Viét Nam... sé dwoc huéng loi.

« Tuy nhién, chinh pha Trung Quéc dwéng nhu dang can nhéc thém trwde khi ra quyét dinh béi thoi diém cong b dw kién (1/4) da qua
ma khong co tuyén b chinh thirc nao. K& tiv khi tin tirc vé viéc hoan thué duoc lan truyén, thi trrong xuét khdu (dac biét 1a HRC) cla
Trung Quéc gan nhw déng bang gia cing dwoc déy léen mirc cao. Clung véi viéc cét gidm san Iu’o’ng & Buwong Son, chinh sach mé&i co
thé khién gia thép Trung Quéc tdng néng hon, gay anh hudng dén chi phi dau tw xay dung va c6 thé anh huédng dén nhu cau tiéu thu
clia nwéc nay.
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AN DO - Nhu ciu noi dia héi phuc manh, xuat khu ting vot nh& sw chiing xuéng ctia Trung Quéc

La quéc gia san xuét va xuét khau thép rong Ién thir hai, An D6 dwoc hwéng loi ngay lap tic khi hoat déng xuét khau ctia Trung Quéc
giam do ngudn cung ndi dia b siét chat va gia xuat khau tr& nén kém canh tranh. Tiéu thu thép ctia An Dd dy bao sé téng vé mirc
trwéc dai dich, twong dwong 100 triéu tAn (+23% YoY) nhé Chinh phi ting cwéng dAu tw vao co s& ha tAng va nhu cau cla cac
nganh san xuét str dung nhiéu thép ting manh.

MY - Nganh thép néi dia hwéng Igi nhe ké hoach phat trién co s& ha tang trong khi cac bién phap phong vé thwong mai
dwoc duy tri

My cong bd ké hoach phat trién co s& ha tAng 1én t&i 2,000 ty USD trong vong 8 nam, duw kién dé trinh lwéng vién vao cudi T5/2021.
Mtrc dau tw sé& dwoc phan bd: khoang 114 ty USD cho hé thdng dwong cao tdc, ciu dwong bd, 100 ty USD nang cap hé théng truwdng
hoc, 100 ty USD cho hé théng dién...Ké hoach nay sé tao nhu cau I&n dbi vai sat thép ctia My. Trong khi do, cac doanh nghiép thép
ctia My muén duy tri hang rao thué quan nhw hién tai d& bao vé nén san xuét trong nwéc.

EU - Tinh trang thiéu hut ngudn cung dw bao sé con tiép dién trong thei gian t&i khi dich bénh dién bién phirc tap tai cac
nwéc EU va khéi nay khdng cé y dinh cat giam cac bién phap phong vé déi véi san phdm nhap khau.

EUROFER du bao san lwong clia cac nganh san xut si dung thép tai Chau Au sé hdi phuc & mirc +7.4% sau khi giam 10.4% trong
n&m 2020, gitp nhu cau thép cha khdi +7.5% YoY. Trong khi d6, cac nha san xuét thép Ién & chau Au van mubn duy tri cac bién phap
phong ho trwdc sdn phdm nhap khau, didu nay sé khién cho da tang cla gia thép, dic biét [a HRC tai chau Au sé& con tiép dién.

Gia thép trong da ting manh ké tir dau nam 2021. Trong khi gia thép dai vé lai mtrc dinh nam 2018 thi gia thép det, dai dién
b&i HRC da vwot dinh 10 nam, dic biét la gia tai My va EU

1,000
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CTCP TAP POAN HOA PHAT (Kha quan): Ky luc san lwong méi trong thang 3

M4 cb phiéu: HPG (HSX), Vén héa: VND 163,344 ty, S6 lwong cd phiéu Iwu hanh: 3,313.28 triéu cb phiéu, Gia thi trwong: 49,400 VND,
S& hiru nwédc ngoai: 30.23%

Chuyén vién phan tich: Nguy&n Thj Kiéu Hanh

Hoa Phat ghi nhan san lwong tiéu thu ky luc trong thang 3/2021 nhé hoat ddng toan bd cong suét ca 4 16 cao tai KLH Dung Quét (twong
dwong 8 triéu tAn thép thd/nam) va tiéu thu tdng manh. Cac yéu tb hé tro' nhu ciu thép trong thang 3 bao gdm: (1) cac cong trinh xay
dwng vao mua sau thang nghi Tét, (2) cac dai ly ting nhap hang dé& dap (rng nhu ciu trong th&i gian téi ma khong thé tiép tuc tri hodn
do gia tdng cao va (3) xuét khdu ting tét khi Trung Quéc manh tay cét gidm san lwong.

% hoan thanh

San pham (tan) T3r2021 % YoY Q12021 Y%YoY .

ke hoach nam
Phéi thép 178,000 -11% 392,165 +13.0%
Thép xay dung 480,000 +36.7% 855,928 +16.9% 25.0%
Ong thép 90,000 +71.4% 183,219 +26.4% 19.9%
Tén ma 31,000 N/A 73,345 NIA 24 3%
HRC 238,000 N/A 665,589 NIA 24.6%

MNgudn: HPG, BSC Research

Ké hoach kinh doanh ndm 2021 tang trwéng manh mé: Cong ty dat ké hoach doanh thu va lgi nhuan sau thué 1an Iwot 1a 120,000 ty
(+31% yoy), LNST 18,000 ty (+34% yoy). Pdng lwc tang trudng dén tlr sén lwgng ting thém tir 16 cao sbé 4 di vao van hanh T1/2021
(+20%) va da tang cla gia thép ké tir 2H2020. HPG c6 lich st 1a mot doanh nghiép dat ké hoach twong dbi than trong va thweng hoan
thanh vwot mirc ké hoach dat ra.
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Chi tra c6 tirc dw kién 35%, trong dé 5% tién mat va 30% cb phiéu. Ty I& chi trd ¢b tirc clia HPG ludn cao hon mic dw kién. Ngoai
trr giai doan 2016-2018 can tap trung ngudn lwc dau tw mé réng I&n tai KLH Dung Quét, HPG ludn phan dau chi trd mot phan cb tic
tién mét cho cb dong. Vé&i ké hoach dau tw KLH Hoa Phat Dung Quét G 2 tir ddu nam 2022, ¢ tie tién cdia HPG nhiéu kha nang sé
gidm trong mot vai nam téi.
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Nang quy mé dau tw tai dw an KLH Hoa Phat Dung Quéat GD2: Theo T trinh DHCD 2021, quy mé duw an dwoc nang cong suat lén
5.6 triéu tAn/nam (+12% cong suét so v&i ké& hoach trwéc day), trong tam dich chuyén sang tap trung nhiéu hon vao san phadm thép det
v&i cdng suat HRC 1a 4.6 triéu tAn/nam (ké hoach cii & 3 triéu tan), thép thanh va thép day chat lwong cao 1 triéu tAn/nam. Quy mé vén
cho dy &n tang tir 60,000 ty I&n 85,000 ty ddng, trong dé vén cb dinh la 70,000 ty.

Tham gia sau réng hon vao chudi gia tri nganh thép:

« Theo BCTC 2020, HPG da thanh 1ap m&i cong ty con 1a CTCP Khoang san Béc Uc nham nghién ctru dau tw vao Iinh vire khai khoang
& Uc. Uc 1a qudc gia c6 ngudn cung than va quéng sat ddi dao, 1a dau vao quan trong cho san xuét thép 16 cao. Dy kién ndm 2021, HPG
s& nhap khau 4 triéu tAn quéng sat va 3.5 triéu tan than cac loai tr Uc, twong dwong 30-50% nhu cau nguyén liéu cia Tap doan.

« Cudi T2/2021, HPG da mua va hoan thanh tiép nhan hai tau hang r&i c& I&n véi tai trong 90,000 tan dé& chuyén ché nguyén liéu cho
Tap doan. Viéc s& hivu tau va tham gia vao hoat dong van tai bién sé gitip cdng ty nang cao hiéu qua kinh t&, gidm rdi ro cudc tau nhw
trong th&i gian qua.

+ HPG chuan bj d&u tw nha may san xuét vé container v&i cdng suat 500,000 TEU, dw kién c6 thé cung cp san pham ra thi trwong tr
dau Q2/2022. Container la san pham gia tri gia tdng ndm trong hé sinh thai san xuAt gang thép clia Tap doan, s dung nguyén liéu dau
vao la thép HRC, mac SPA — H d&c chling. U'éc tinh nha may sé c6 thé tiéu thu 1 triéu tin HRC/ndm, gép phan dadm bao d4u ra cho GD
2 ciia KLH Dung Quét.

0 BSC danh gia viéc tang quy mé giai doan 2 clia KLH Dung Quét va cac ké hoach tham gia sau réng hon vao chudi gia tri nganh thép
thé hién tham vong clia HPG trong viéc chiém linh thj trwdng trong nwéc, gidm sw phu thudc vao nhap khau cla nganh thép Viét Nam
va vwon tam ra khu vuc.

Dw bao két qua kinh doanh: BSC nang 15% du bao doanh thu va 30% dw bao vé loi nhuan ctia HPG so véi bao céo cap nhat gan nhat
(Link) do nang gia dinh v& gia ban cac san pham thép thém 10-15% (gia dinh gia ban thép xay dwng binh quan 2021 1a 13.65 triéu/tan va
HRC la 650 USD/tan). Dy b&o doanh thu 2021 cla HPG dat 133,748 ty dong (+48.4% YoY), LNST 24,857 ty déng (+85% YoY), twong
dwong EPS = 7,380 ddng/CP (gia dinh trich quy khen thwéng phuc lgi 5%).

Quan diém dau tw: BSC tiép tuc duy tri khuyén nghi MUA cho cb phiéu HPG trong n&m 2021. Vi vi thé dau nganh, s& hiru chudi san
xuét khép kin va loi thé v& quy mé, HPG sé& dwoc hwéng loi tron ven tir xu hwéng tang cla gia thép va trién vong tich cwc clia nganh
thép Viét Nam trong nhirng nam t&i. Hién tai, HPG dang dwoc giao dich v&i mire P/E T12M =12.1x, EV/EBITDA T12M = 7.7x . Dya trén
dw bao ctia BSC cho ndm 2021, gia hién tai cia HPG twong duwong véi P/E fw = 6.7x va EV/EBITDA = 5x, lan lwot thap hon 11% va
15% so v&i mirc P/E va EV/EBITDA binh quan ctia HPG trong giai doan 2010-2020.
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Gia dong R Thanh X
Ma Nganh ctra (nghin % Ngay Beta E’T‘:"U';‘l’)‘; khoan (tr (\ssg) PE PIB Nr:";u” ROE
VND) USD)

MWG Ban 134.0 0.4% 1.0 2,770 18 8654 155 39 49.0% 28.4%
PN Ban 18 88.5 00% 1.0 875 15 4532 195 3.8 49.0% 20.9%
BVH __ Bao hidm 62.4 16% 15 2,014 20 2087 299 23 275% 7.9%
PVI Bao hidm 32.9 06% 0.5 320 01 3404 97 11 543% 11.1%
VIC _ Batdong san 1254 18% 0.7 18442 83 1689 742 52 144% 7.1%
VRE Bt dong san 35.3 03% 11 3,488 92 1048 337 27 30.4% 8.5%
VHM Bt dong san 99.7 0.8% 11 14,259 69 8314 120 38 222% 38.6%
DXG  BAt dong san 25.2 41% 1.3 568 13.8 (956) 21 33.6% -7.5%
SSI_ Chiing khoan 35.2 04% 14 988 169 2,094 168 21 413% 13.1%
VCI  Chtrng khoan 67.5 16% 1.0 486 44 4662 145 25 253% 17.9%
HCM  Chtng khoan 33.1 05% 15 438 49 1738 190 2.3 46.2% 12.1%
FPT __ Cong nghe 79.6 00% 0.9 2,713 56 4520 176 40 49.0% 23.8%
FOX  Céng nghé 76.0 13% 04 904 02 5165 147 44  0.0% 30.0%
GAS Dau khi 89.0 01% 13 7,406 27 4102 2.7 35 28% 16.2%
PLX Dau khi 55.9 02% 15 3,023 1.8 723 773 32 16.4% 4.5%
PVS Dau khi 24.0 00% 1.6 499 126 1,306 184 09 8.8% 5.1%
BSR Dau khi 17.8 17% 0.8 2,400 14.2 (Q09)N/AN/A 1.8 41.1% -8.7%
DHG Duoc 99.1 05% 04 563 00 5443 182 36 546% 20.5%
DPM __ Hoa chat 205 05% 07 349 09 1,765 116 10 13.9% 8.6%
DCM  Hoa chét 18.0 11% 06 413 13 1,017 176 15 3.4% 8.7%
VCB __ Ngan hang 100.0 19% 11 16,126 69 4975 201 39 234% 21.1%
BID  Ngan hang 44.8 16% 13 7,834 87 1,740 258 24 17.0% 9.3%
CTG  Ngan hang 42.6 09% 1.4 6,896 217 3678 116 19 26.9% 16.9%
VPB  Ngan hang 46.7 04% 1.2 4,984 87 4271 109 22 23.4% 21.9%
MBB  Ngan hang 31.2 1.9% 12 3,797 305 2965 105 1.8 23.0% 19.2%
ACBE  Ngan hang 34.4 00% 1.0 3,233 70 3557 97 21 30.0% 24.3%
BMP Nhua 615 02% 0.7 219 02 6385 96 20 8lL2% 21.2%
NTP Nhua 36.2 05% 05 185 00 3526 103 16 18.9% 16.1%
MSR __ Tai nguyén 22.0 09% 0.7 1,051 06 39 5641 17 10.1% 0.3%
HPG Thép 9.4 02% 11 7,109 257 4060 122 28 303% 25.2%
HSG Thép 29.6 10% 14 571 110 3387 87 19 7.4% 24.3%
UNM___ Tiéu dung 99.9 02% 0.7 9,078 156 4,770 209 6.7 558% 33.9%
SAB Tiéu dung 174.0 17% 08 4,851 11 7,064 246 56 63.0% 24.4%
MSN  Tiéu dung 93.0 09% 0.9 4,750 49 1054 882 69 32.4% 4.2%
SBT  Tiéu ding 227 02% 12 608 1.8 946 239 18 8.1% 7.4%
ACV Van tai 73.3 09% 08 6,938 05 3450 212 43 34% 22.3%
VJC Van tai 133.0 00% 1.1 3,029 2.4 132 47 19.2% 0.5%
HVN Van tai 33.3 09% 1.7 2,053 12 (7,705) 75  92%  -89.3%
GMD Van tai 35.3 15% 0.9 463 32 1149 307 18 37.6% 5.8%
PVT Van tai 17.7 00% 1.3 249 20 2068 86 12 12.4% 14.4%
VCS Vat lidu xay dung 95.8 05% 1.0 666 11 8257 116 40 37% 39.1%
VGC Vat lidu xay dung 35.6 11% 04 694 03 1340 266 25 6.5% 9.5%
HT1 Vatlidu xay dung 18.7 0.3% 0.9 309 07 1592 117 13 3.2% 11.3%
Cb _ Xaydung 72.2 11% 10 233 16 4,158 174 07 452% 3.8%
cll Xay dung 24.9 06% 05 259 22 1,030 242 12 33.1% 5.1%
REE Bién 52.8 09% 14 709 09 5250 101 14 49.0% 14.9%
PC1 pién 27.6 0.7% -0.4 229 05 2438 113 13 11.8% 13.8%
POW pién 138 11% 06 1,405 8.1 938 147 11  3.8% 7.9%
NT2 pién 22.3 07% 05 278 02 2095 106 15 155% 14.3%

KBC Khu cong nghiep 385 01% 1.1 785 57 478 805 19 218% 2.4%

BCM Khu céng nghiép 57.4 1% 1.0 2,583 0.0 3.8 2.0%
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Top 5 cb phiéu tac dong tang lén HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
GVR 28.40 1.43 0.43 3.15MLN SHB 25.20 0.80 0.41  18.08MLN
NVL 88.80 0.79 0.18 2.63MLN VND 35.50 4.41 0.36 7.74MLN
GEX 28.50 4.59 0.16  10.63MLN NVB 17.80 3.49 0.36 7.17MLN
DXG 25.20 4.13 0.14 12.69MLN IDC 40.80 1.75 0.15 4.41MLN
DIG 30.90 5.46 0.13  10.48MLN OCH 10.50 9.38 0.12 552000
Top 5 c6 phiéu tac dong giam Ién VN-Index Top 5 cd phiéu tac déng giam lén HNX-Index
CK Gia 714120 Index pt KLGD CK Gia % Index pt KLGD
VIC 0.00 -2.07 1.51MLN 1.11MLN THD 194.80 -0.66 -0.50 461000
VCB 0.00 -1.88 1.58MLN 607060 ART 10.20 -8.11 -0.12 13.85MLN
BID 0.00 -0.80 4 41MLN 373600 HHC 84.50 -7.65 -0.09 100
VHM 0.00 -0.71 1.58MLN 192700 HUT 7.00 -2.78 -0.07 6.10MLN
VIB 0.00 -0.62 1.31MLN 611640 CEO 13.00 -2.26 -0.07 7.56MLN
Top 5 c6 phiéu taing manh nhét trén HSX Top 5 cb phiéu ting manh nhat trén HNX
CK Gia % Index pt KLGD CK Gia % Index pt KLGD
TDG 4.45 6.97 0.00 3.35MLN ACM 3.30 10.0 0.02 14.99MLN
HAS 14.60 6.96 0.00 10000 V21 6.60 10.0 0.01 8000
BTT 49.30 6.94 0.01 100 VFG 55.30 9.9 0.12 100
HVX 4.78 6.94 0.00 62200 HKT 7.80 9.9 0.01 243800
DLG 3.24 6.93 0.02 22.23MLN MCF 12.30 9.8 0.01 13000.00
Top 5 c6 phiéu giam manh nhét trén HSX Top 5 cb phiéu giam manh nhét trén HNX
CK Gia % Index pt KLGD CK Gia % Index pt KLGD
DAH 7.44 -7.00 -0.01 1.59MLN SGH 36.70 -9.83 -0.01 3000
CLW 25.30 -6.99 -0.01 500 SPI 17.50 -9.79 -0.04 290000
RIC 26.65 -6.98 -0.02 304900.00 HLY 17.00 -9.57 0.00 9000
LGL 7.25 -6.93 -0.01 356800 KDM 8.80 -9.28 -0.01 69800
PMG 38.55 -6.88 -0.04 6600 ART 10.20 -8.11 -0.12 13.85MLN
Ngudn: Bloomberg, BSC Research
Hinh 3
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Gia ngay

STT Nganh K::‘r’f" L\'é?oé’é ;3 ra bao Gifi é"z‘-‘c Gié't:iié" EPS PIE P/B é‘égkc?;
céo
1 Nhwa Theo ddi  26/2/20 12.6 15.0 16.8 1,387 12.1 1.0 Click
2 Ngan hang Mua 25/2/21 31.7 41.5 34.4 3,557 9.7 2.1 Click
3 Van tai Mua 13/11/20 68.2 87.6 73.3 3,450 21.2 4.3 Click
4 Hoa chét Theo ddi  22/3/21 32.8 40.0 30.2 4,043 7.5 1.4 Click
5 Ngan hang Mua 25/2/21 37.1 49.4 42.6 3,678 11.6 1.9 Click
6 Thwe pham Mua 8/6/20 54.0 71.3 58.8 13,724 4.3 1.5 Click
7 Hoa chét Theo ddi  23/2/21 58.4 72.8 70.3 5,734 12.3 2.7 Click
8 DGW Ban 1é Mua 25/2/21 92.1 110.3 121.6 6,245 19.5 4.5 Click
10 Hoa chét Mua 11/3/21 19.1 23.0 20.5 1,765 11.6 1.0 Click
11 Caosu Mua 20/2/20 23.3 28.8 29.2 2,158 13.5 2.1 Click
12 BAt dong san Mua 9/3/21 225 30.2 25.2 -956 2.1 Click
13 Vién théng Mua 11/3/21 76.7 86.0 79.6 4,520 17.6 4.0 Click
14 GMD Van tai Mua 17/3/20 16.4 27.2 35.3 1,149 30.7 1.8 Click
15 Bét doéng san Theo ddi  15/5/20 27.3 N/a 43.5 6,277 6.9 2.1 Click
16 VLXD Mua 26/2/21 45.4 55.6 49.4 4,060 12.2 2.8 Click
17 VLXD Theo ddi  30/9/20 15.2 15.8 29.6 3,387 8.7 1.9 Click
18 VLXD Mua 19/11/20 17.4 19.8 18.7 1,592 11.7 1.3 Click
19 Bét doéng san Mua 28/8/20 13.5 17.1 38.5 478 80.5 1.9 Click
20 Bét doéng san Mua 12/8/20 24.2 31.3 31.4 2,044 15.4 2.2 Click
21 Ngén hang Mua 11/11/20 11.8 14.5 175 1.3 Click
22 Thiy san Theo ddi  15/9/20 29.1 335 36.9 3,258 11.3 1.4 Click
23 Tiéu dung Theo déi  4/6/20 63.9 70.8 93.0 1,054 88.2 6.9 Click
24 MWG Ban 1é Mua 28/12/20 117.3 168.8 134.0 8,654 15.5 3.9 Click
25 Bét doéng san Mua 23/2/21 25.0 34.6 34.8 3,127 111 1.6 Click
27 Caosu Mua 20/4/20 43.7 51.8 59.7 7,985 7.5 2.5 Click
28 D&u khi Mua 11/11/20 24.5 34.7 28.5 1,842 15.5 1.8 Click
29 Tiéu dung Mua 2/3/21 84.7 100.4 88.5 4,532 19.5 3.8 Click
30 POW bién Mua 16/11/20 10.0 12.0 13.8 938 14.7 1.1 Click
31 D&u khi Mua 5/3/21 25.3 29.6 229 0 56.1 0.7 Click
32 Dau khi Mua 18/11/20 15.6 18.3 24.0 1,306 18.4 0.9 Click
35 Tiéu dung Theo ddi  17/9/20 188.2 193.3 174.0 7,064 24.6 5.6 Click
36 Puong Mua 26/3/21 22.7 27.6 22.7 946 23.9 1.8 Click
38 Ngan hang Theo ddi  25/2/21 39.8 52.0 42.0 3,521 11.9 2.0 Click
39 Ngéan hang Theo ddi  25/2/21 100.0 131.8 100.0 4,975 20.1 3.9 Click
40 Van tai Theo ddi  18/9/20 44.9 46.6 45.0 4,239 10.6 2.2 Click
41 Dét may N.A 19/8/20 7.3 N.A 17.5 563 31.1 1.4 Click
42 Thiy sén Theo ddi  18/8/20 36.7 39.0 39.4 3,953 10.0 1.4 Click
43 Tiéu dung Mua 27/8/20 1171 122.1 99.9 4,770 20.9 6.7 Click
44 BéAt dong san Mua 30/11/20 82.6 102.4 99.7 8,314 12.0 3.8 Click
45 Khu céng nghiép Mua 9/12/20 20.1 23.6 28.4 943 30.1 2.4 Click
46 Xay dwng Mua 14/12/20 10.2 12.9 12.1 875 13.8 1.1 Click
47 bién Mua 20/1/20 255 Click
48 Bao hiém Mua 25/12/20 19.9 22.0 Click
48 Hang Khéng Theo ddi  4/1/20 128.5 140.0 130.9 9,182 14.3 7.0 Click
49 Ngéan hang Mua 29/12/20 33.0 40.0 46.7 4,271 10.9 2.2 Click
50 BéAt dong san Mua 19/10/20 27.6 36.7 35.3 1,048 33.7 2.7 Click
51 Vién théng Mua 19/5/20 125.0 145.9 87.3 4,060 21.5 6.0 Click
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https://www.bsc.com.vn/Report/ReportFile/2573993?key=38
https://www.bsc.com.vn/Report/ReportFile/2738404
https://www.bsc.com.vn/Report/ReportFile/2488130?key=26
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Danh sach cac bao cao dic biét BSC da phat hanh gan day

STT Tén béo cao Phan tich vimo6é Phan tich nganh Link tai bao cao
1  Vimoé & Thij trwdng Quy 1.2021 X Click
2 Trién vong nganh dau khi 2021 X Click
3 Vimé & Thij trwong Thang 2.2021 X Click
4 Banking Sector Outlook X Click
5 Bao cao cap nhat két qua kinh doanh 2020 X Click
6 Vimo & Thi trwdng Thang 1.2021 X Click
7  Vietnam Sector Outlook 2021 X Click
8 Vietnam Macro Market Outlook 2021 X Click
9  Trién vong nganh tiéu dung ban & 2021 X Click
10 Co hdi tir ddy manh gidi ngan dau tw cong X Click
11  Vimd & Thj trwdng Thang 11.2020 X Click
12 Trién vong nganh khu céng nghiép 2021 X Click
13 Vietnam Sector Outlook 4Q2020 X Click
14  Trién vong nganh BAt ddng san 2021 X Click
15 Luat VAT Sira d6i cho nganh phan bén X Click
16 Vimob & Thij trwong Thang 10.2020 X Click
17 Bau cr Hoa Ky 2020 X Click
18 Fishery Outlook 2021 X Click
19 Co héi thu hut dong tién cta Viét Nam sau MSCI Review X Click
20 Bé&o cao Trién vong nganh thép 2020 X Click
21  Vimo Thi trwong quy 3.2020 X Click
22 Vi M6 Thi trwdng thang 8.2020 X Click
23 Chemical sector Outlook 2H.2020 X Click
24 Banking sector Outlook 2H.2020 X Click
25 BSC_Covid lan séng thir 2 (Cap nhat Ian 4) X Click
26 BSC_Vietnam Sector Outlook 3Q2020 X Click
27 Vi M6 & Thi Truong Thang 7.2020 X Click
28 /i M6 Thij Trwong Quy I X Click
29 Vi M6 & Thi Truong Thang 5.2020 X Click
30 Vi M6 & Thij Trwong Thang 4.2020 X Click
31 BsC_Vietnam Sector Outlook_2020_VN_04212020 X Click
32 BSC Vietnam_Hoa Ky cap nhat danh sach_22042020 X Click
33 BSC_Téac dong sut giam cda gia dau_19032020 X Click
34 Vi M6 &Thj Truong Thang 2.2020 X Click
35 BSC_Dich SARS-Cov_2 va cac tac dong_20200226 X Click
36 11022020_Banking Sector Outlook_BSC Sector X Click
37 BSC_Dich Covid-19 (Virus corona) X Click
38 Vi M6 &Thij Truong Thang 1.2020 X Click
39 BSC_Vietnam Sector Outlook_2020 X Click
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TROLY THONG MINH iBROKER

Nhanh chéng, chinh xac, chuyén sau

BSC ibroker 1a dich vu 24/7 cung cap cho khach hang dé hd tror tra ctbu thong tin, phan tich div liéu thj trwéng, div liéu cé
phiéu va dwa ra cac tw van khuyén nghj dau tw. BSC iBroker khong thay thé khach hang trong viéc ra quyét dinh giao dich;
khach hang nén xem xét BSC iBroker nhw mét ngudn théng tin tham khao.

Tro ly phan tich dinh Iwong (kim): gdm cac chirc nang tw van cd phiéu dwa trén phan tich di liéu gia va khoi
lwong giao dich, tw van tin hiéu mua/ban cb phiéu trong phién; tra ciru bién déng dong tién theo cac nhém nganh thi
twong; tra clru tin tlre bao chi,...

Tro ly phan tich co ban (méc): c6 chirc ndng phan tich céc chi tiéu tai chinh co ban cta tirng méa cd phiéu & ky
hién tai, so sanh v@i chi tiéu tai chinh trung binh nganh va trung binh toan thij trwéong.

Tro ly bao cédo phéan tich (thay): C6 chirc nang tra cru danh sach va ndi dung cac bdo céo cap nhat doanh
nghiép, phan tich nganh va doanh nghiép cla cac chuyén vién phan tich BSC.

Tro ly phai sinh (héa): cung cap cac chirc ndng sau: lich phéi sinh; théng tin cong bd; tw van tham khao théng tin
giao dich va tw van chién lwvgc giao dich cac hop VN30F1m, VN30F2M, VN30F1Q, VN30F2Q; Xay dwng chién lwoc
giao dich Alpha nghién ctru cac tac dong lam thay déi xu huwéng van ddng ciia cac HDTL theo phién.

St dung iBroker tai ddy Link Link
Bén céng bé rii ro Link Video hwdng dén sir dung Link
Bao cao cap nhat trén iBroker trong ngay
b“;: 2:0 Ngay Noi dung tém tat
Express AGG Khuyén nghi THEO DOI; Gia muc tiéu ; Gia tai Publish 34380
2021(91 1ajo1 Ké hoach 2021: Dy kién doanh thu cha yéu dén t (i) mang ban can ho - tién hanh ban giao cac dw an

River Panorama 1 & 2, Sky89, The Séng va The Standard:; (ii) Ngoai ra, dw kién dw &n West gate sé hd
trg doanh thu mang tw van va méi gi¢i trong 2021.

Khuyén nghi NAM GIU; Gia muc tiéu ; Gia tai Publish

Dw bao KQKD:
Express ELC 000y Ké hoach ndm 2021. doanh thu ~ 800 ty (khéng bao gdm céc dw &n lién quan dén géi ITS cao téc), ty
2021Q1 suét lgi nhuan cai thién. Sau ndm 2021: Doanh thu trén 1,000 ty

ELC du kién Q3.2021 d4u thau géi ITS cta dwéng cao tdc, 2021 dau thau 3 — 4 géi ITS noi d6 & tinh.

C6 500 ty doanh thu tlr 2020 chuyén sang (ty trong cac mang can bang)

Khuyén nghi MUA; Gia muc tiéu 55600; Gia tai Publish 45350

Cap nhat KQKD: BSC dw bao doanh thu 2021 cia HPG dat 116,437 ty déng (+29.2% YoY), LNST
18,981 ty ddng (+41.2% YoY, +35% so v&i dw bao gan nhét cia ching tdi), twong dwong EPS = 5,526
ddng/CP (gia dinh trich qu§ khen thuéng phuc Igi 5%).

Room tw vén Skype 6 Room tw vén Zalo I Zalo

HPG 2021Q1 26/2/21

15


https://www.bsc.com.vn/Account/LoginiBroker?returnUrl=/Companies/iBroker
https://www.bsc.com.vn/NewProducts/iBrokerGuide
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Khuyén cdo s dung

Ban béo céo nay ctia Céng ty Cé phan Chirng khoan Ngan hang Dau tw va phat trién Viét Nam (BSC), chi cung cap nhiing thong tin
chung va phan tich vé tinh hinh kinh té vi md ciing nhw dién bién thj trurong chirng khoan trong ngay. Bao céo nay khéng duwoc xay
dung dé cung cép theo yéu céu cta bét ky té chirc hay ca nhan riéng /é nao hodc cac quyét dinh mua ban, ndm gii ching khoan.
Nha déu twr chi nén st dung cac thdng tin, phan tich, binh luén cta Ban béo céo nhw |a ngudn tham khdo trwéc khi duwa ra nhiing
quyét dinh du tw cho riéng minh. Moi théng tin, nhan dinh va dw bao va quan diém trong bao céo nay duwoc dua trén nhitng ngudn
di liéu dang tin cdy. Tuy nhién Cong ty Cé phdn Chirng khoan Ngan hang déu tw va phat trién Viét Nam (BSC) khéng dam bao réng
cac ngudn thdng tin nay la hoan toan chinh xac va khéng chju bat ky mét trach nhiém nao déi véi tinh chinh xac ctia nhiing théng tin
duoc dé cap dén trong bao cao nay, ciing nhw khéng chju trach nhiém vé nhiing thiét hai déi véi viéc st dung toan bo hay mot phan
néi dung cda ban bao céo nay. Moi quan diém ciing nhw nhén dinh duoc dé cap trong béo céo nay duwa trén sw can nhic céan trong,
céng minh va hop ly nhét trong hién tai. Tuy nhién nhiing quan diém, nhan dinh nay cé thé thay déi ma khéng cén béo truéc. Ban
béo céo nay cé ban quyén va la tai sén cta Cong ty Cé phén Chirng khoan Ngan hang Pau tw va Phét trién Viét Nam (BSC). Moi
hanh vi sao chép, stra déi, in 4n ma khong cé sw déng y clia BSC déu tréi luét. B4t ky néi dung nao cua tai liéu nay ciing khéng
duoc (i) sao chup hay nhan ban & bét ky hinh thirc hay phuong thire ndo hodéc (i) duoc cung cdp néu khdng duoc sw chép thuéan
ctia Céng ty C6 phén Chumng khoén BIDV.

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang Véi, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh Hb Chi Minh

Tang 9 Toa nha 146 Nguyé&n Cong Tri
Quan 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510

http://www.bsc.com.vn

Bloomberg: RESP BSCV <GO>

Do6i vé&i Phan tich Nghién ctru Do6i v&i Khach hang té chirc D6i véi Khach hang ca nhan
Phong Phan tich Nghién ciru Phéng TVDT va méi gi¢i KHTC  Trung tam tw van i-Center
hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn

(+84) 39352722 - Ext 108 (+84)2439264659 (+84)2437173639
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