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% Sang % Ngay - X
13/5 12/5 % Tuan % Than
/ 13/5 / 12/5 o > hang
4,400
VN INDEX 1,269.09  1.04% 1.01% 2.15% ot
S&P 500 4,063.04  -2.14% -2.51% -1.57% 000
3,800
S&P500
4,071.75 0.32% 4,058.70 -2.11% -2.92% -1.48% 3,600
Futures - 100
Shanghai 3,462.75 0.61% 0.46% -0.48% 3,200
Euro Stoxx 3,947.43  003%  -1.38%  -0.37% M e
Tin vimo PTKT
e Lam phat tai My dat +4.2% YoY trong thang 4, sau khi dat ) S&P 500 . 2800
+2.6% trong thang 3, cao nhat trong hon mudi hai ndm ké tir Xu huang Tang ’
o & &3, ) & .. Khang cv 4200
9/2008 (+4.9% YoY). Lam phat co ban tang 3.0% YoY trong HG tro 3500 5,600
thang 4, sau khi tang 1.6% YoY trong thang 3. . ,
e Téng du no tin dung cta cdc té chirc tin dung Trung Qudc Diem PTKT  TICH CUJC 100
gidm xuéng 1,470 ty CNY trong thang 4, tir 2,730 ty CNY trong SHComp
thang 3, va thap hon so cung mdrc 1,700 ty CNY cung ky. Téng [Xu hudng Tich ldy 100
du no tin dung cla cdc t6 chire tin dung ting 12.3 YoY trong Krlang cv 3700 '
thang 4, sau khi tang 12.6% YoY trong thang 3. M2 tang 8.1% HO tro 3300 7 000
YoY trong thang 4, sau khi tang 9.4% YoY trong thang 3. Diém PTKT TRUNG LAP " 11720
®
BSC

BSC @BSC

Lam phat tang nhanh chéong, S&P500 giam manh ho'n 2%

S&P 500 6 thang gan nhat

2/21 3/21 4/21 5/21

Nguén: Bloomberg, BSC

Shanghai Composite Index 6 thang gan nhat

2/21 3/21 4/21 5/21

Nguén: Bloomberg, BSC
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BSC

Vang diéu chinh gidam manh hon 1%

e
Mat hang Pon vi 13/5 A:153a/r;g 12/5 % 12/5 % Tuan % Thang Tich cuwc Tiéu cuc

WTI CRUDE USD/bbl. 65.73 -0.53% 66.08 1.23% 1.58% 9.11% PVD, PVT GAS, BSR

BRENT CRUDE USD/bbl. 68.96 -0.52% 69.32 1.12% 1.28% 8.98% PVD, PVT GAS, BSR

GASOLINE USd/gal. 214.74 -0.63% 216.10 0.99% 1.59% 0.08 HVN, VIC PLX, OIL

Gold Spot USD/oz. 1,818.55 0.16% 1815.69 -1.19% 0.18% 4.18% PNJ PNJ

Silver Spot USD/oz. 27.17 0.56% 27.02 -2.18% -0.50% 7.20% PNJ PNJ

SOYBEAN USd/bu. 1,628.00 -0.88% 1642.50 0.00% 3.73% 17.57% DBC, QNS HKB

WHEAT USd/bu. 724.25 -0.75% 729.75 0.00% -3.85% 14.33% AFX

MILK USD/cwt 19.07 0.95% -0.42% -4.46% VNM, GTN, QNS KDC

RUBBER JPY/kg 253.70 0.28% 253.00 0.32% -1.63% DPR, PHR, HAG, HNG SRC, CSM, DRC

SUGAR usd/Ib. 17.84 -1.44% 1.77% 16.15% VNM, GTN, QNS SBT, LSS, SLS, QNS

COFFEE usd/Ib. 146.50 -2.40% -2.24% 12.69% VCF, CTP CTP, DLG

LME COPPER USD/MT 10445.50 -0.14% 4.99% 17.02%  CAV, SAM, TGP, VTH MSN, ACM, BGM

STEEL BAR CNY/MT 6,151.00 0.95% 6093.00 0.86% 9.57% 20.42% HSG, HPG, NKG PC1, CTD, HBC

LME ALUMINUM USD/MT 2480.50 -1.61% 1.47% 9.56% 0

DCE Iron Ore CNY/MT 1,319.00 0.30% 1315.00 1.15% 14.40% 34.18% HSG, HPG HSG, HPG

ICE Coal USD/MT 103.90 2.87% 12.08% 22.09% HLC, NBC, TNT, THT HT1, BCC, PPC, POW

Ghi chu: USd = US Cent

e Theo EIA, dy trit dau thé cha My gidam 0.4 triéu thung trong
tuan két thdc hédm 7/5 sau khi gidm 2.8 triéu thung trong tuan
lién trwdc. Dy trir xdng tdng 0.4 triéu thung trong tudn két
thdc hom 7/5.

BSC

@BSC

BRENT CRUDE (USD/thung)

MN

6/20 7/20 8/20 9/20 10/2011/2012/20 1/21 2/21 3/21 4/21

Nguén: Bloomberg, BSC

° BSC

2,200

2,000

1,800

1,600

Gold Spot (USD/oz.)
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Nguén: Bloomberg, BSC
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Cac ETFs ting giam trai chiéu, E1 c6 chudi giam 9 phién li

4

én tiép

ETF AUM NAV/CP ¢ Chu'nNg chi %. Dong von rong (triéu USD) Nhan dinh
(tr. USD) (USD) quy Premium 1D 1w 1M 3M

VNM 514.3 18.8 0 -0.5% 0.0 0.0 6.7 8.2 ETF Diamond, Finlead, Mirea tang quy mé trong
FTSE 427.8 41.0 0 -0.3% -5.0 -19.1 -22.1 -7.5 khi ETF FTSE, E1 giam quy mo.
iShare 456.9 32.1 0 -1.7% 0.0 -8.0 -7.8 -9.1 Khai ngoai ban rong tai nhiéu nudc khu vue, ngoai
E1VFVN30 374.5 1.0 -2.1 -0.1% -2.1 -15.7 -24.3 -76.9 tru thi trvong Indian.
FUEVFVND 524.5 1.0 4.1 -0.2% 4.0 18.7 71.9 179.3
FUESSVFL 108.4 0.8 0.5 1.1% 0.4 0.4 8.1 33.7
FUESSVN30 4.2 0.7 0.3 1.1% 0.2 0.2 0.5 0.7
FUEMAVN30 23.1 0.7 1.0 -1.6% 0.7 0.7 0.7 6.8
VN100 3.8 0.8 0.0 -0.6% 0.0 0.0 0.1 -0.5
KIM 167.2 17.2 0.0 -1.1% 0.0 -8.6 -16.7 -53.1
PREMIA 27.3 12.4 0 1.3% 0.0 -1.0 -2.0 -3.5

Khoi ngoai Ne Liy ke twr Lay ke tw 3,000

(tr. USD) gay diu tudn  d3u thing
Viét Nam -23.41 -32.47 -163.99 2,000
ASEAN4* -90.33 -164.98 -736.25
;&n 'D6 97.46 256.66 -282.51 1,000
Pai Loan -333.45 -2074.96 -2494.64 l
Han Qudc -53.08 -4425.16 -5481.48 0
Nhat Ban 1,333.33 1333.30
Trung Quéc -30501.59 | ;00
Ghi chu: * Thailand, Phillipines, Malaysia, Indonesia '
Credit Default Swap MoM % 2,000
Viét Nam 1.23
Thai Lan 5.89 -3,000
Si|:|g|a pores ;éj 28/4/21 4/5/21 6/5/21 10/5/21 12/5/21
Phillippines .
Malaysia 1.94 Ngubn: Fiinpro, BSC
9 _/Bsc
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Tin vi mo

e Theo NHNN chi nhanh TP HCM, tinh dén 30/4, téng
huy déng vén cla céc td chirc tin dung trén dia ban
dat 2,927,000 ty d6ng tdng 0,65% so vdi thoi diém
cudi ndm 2020. Téng du no tin dung cla cac t6 chirc
tin dung trén dia ban dat 2,610,000 ty déng tang
3,01% so v&i thdi diém cudi nam 2020.

e L3i sudt lién ngan hang ky han 0/N — 1 tuan tang |én
1.24%-1.36% trong phién 10/5.

* Phé Tha tuéng danh gid dé xay ra dich bénh trong
cac khu cong nghiép c6 thé lam dit gdy chudi san
xuat, cung &rng, anh hudng nghiém trong t&i nén kinh
té

Tiém can tro lai 1270

VNINDEX - 1D - HSX 01251.97 H1269.09 11249.18 C1269.09 +13.03 (+1.04%)

* wv “EMACross 1226 12369964 khéng c6 san

Volume 20 735.73M

ﬁ‘fl uﬂwlfn'-’ $
" i e
ol odt
M N (T L1
/DW e

v | MACD 12 26 close 9 0.2211 12.3833 12.1622

~ RSl 14 61.0158

2021

Théng sé ky thuat
Xu hudng Tang
Chi béo Kha quan
Khang cw 1280
Ho tro 1200
BSC

@BSG

_I'a'n;: Nam {:}
Nguén: FireAnt, BSC
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BSC Tin tlrc cap nhat

e ACV: Quy 1/2021, ACV ghi nhan doanh thu dat 1.903,8 ty d6ng, loi nhuan sau thué dat 861,8 ty déng, lan lwot giam 47,6% va 44,4% so vai cung ky ndm trudec.

e NHA: Coéng ty du kién s& phat hanh hon 3,62 triéu cd phiéu cho cd dong hién hitu véi ty 18 100:15, tuong rng c6 ddng s& hitu 100 c6 phiéu tai ngay chdt danh sach sé
duoc nhan 15 ¢6 phiéu phat hanh thém. S6 ¢d phiéu |é thap phan phat sinh (néu cd) s& dwoc hly bd.

e FMC: Thang 4/2021, Thuc phdm Sao Ta ghi nhan ché bién 1.575 tan tém thanh pham, tdng 31% so v&i cung ky ndm trudc, san lvgng néng san dat 175 tan. Ngoai ra,
doanh s6 chung dat 16,4 triéu USD, tang 46% so vd&i cung ky.

* TNG: Doanh thu thang 4 dat 362 ty déng, tang 89% so v&i cung ky nam trudc. Liy ké 4 thang, doanh thu dat 1.272 ty dong, tdng 32%. Doanh nghiép cho biét don
hang d3 xudng chi tiét hét dén thang 8, dang trién khai nhanh hon don hang thuc hién cudi quy 1l va IV.

e UIC: Ngay 28/5 |a ngay giao dich khdng hudng quyén nhan cd tirc con lai ndm 2020, ngay dang ky cudi cung 1a 31/5. Theo d6, c6 tirc sé duoc tra bang tien mit theo ty
|& 10%, thanh todn bat dau tir ngay 10/6/2021.

e BMP: Ngay 17/5 la ngay giao dich khong huwdng quyén nhan c6 tirc con lai ndm 2020, ngay ding ky cudi cung |a 18/5. Theo d9, ¢b tirc s& dwoc tra bang tién mat theo
ty |& 14,8%, thanh toan bat dau tir ngay 04/6/2021.

e KBC : D3 théng qua viéc vay von Cong ty con |a CTCP Tap doan Dau tu va Phat trién Hung Yén s6 tién 1.080 ty déng trong 02 nam.

e DPC: Ngay 28/5 la ngay giao dich khong hwdng quyén nhan ¢ tirc ndm 2020, ngay dang ky cudi cung 1a 31/5. Theo d6, ¢ tirc sé duoc trd bang tién mat theo ty |&
10%, thanh todn bat dau tir ngay 15/6/2021.

e GIC: Ngay 13/5 la ngay giao dich khdng hudng quyén nhan cd tirc ndm 2020, ngay dang ky cudi cung |a 14/5. Theo do, cd tirc s& dwoc tra bang tién mat theo ty |é
12%, thanh todn bat dau tir ngay 27/5/2021.

*Néu cén tw vdn thém, vui long lién hé méi gidi cd nhén hodc dai dién Trung tdm tw védn khdch hang cd nhén i-center:

BSC (¢,BSC ° BSC i
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Xu hwd'ng hién tai Khangcw 105
M S N H&trg  99.5
Tang gia MACD
) RSI
Khuyén nghi
ky thuat Moving Avg
CTCP Téjp doan , Gia muctiéu 114
Masan TICh CU’C Upside 10%

Xu huwdng hién tai Khangcw 11
VN P H6 tr  10.5
V' 4 ~d
Tich lay MACD
. RSI
Khuyén nghi

ky thuat Moving Avg
CTCP Nhuwa Viét e Gia muyctiéu 12
Nam TICh Cl'rc Upside 20%

Ludn diém dau tw

Codng ty dat ké hoach doanh thu thuan va lgi nhuin sau thué [an lwot 1a 92,000 —
102,000 ty (+19-32% YoY) va 2,500-4,000 ty (+79-187% YoY). C& tirc ndm 2020 13
0% nhung s& c6 tam ng c6 tlirc nam 2021 tuy nao tinh hinh hoat ddng kinh doanh
trong ndm. BSC cho rang chién lugc ting trwdng loi nhuan cla MSN sé tdi tir cac
yéu td sau: (1) VCM sé tdng loi nhudn nhd mé hinh clra hang mdéi véi ti 1é hang
twoi séng cao; (2) MML s& ting loi nhuan nhd gid ban thit lon van dang & muc
cao, déng thoi gid thirc an chdn nudi dang tdng manh vi gid nguyén vat liéu tang;
(3) MHT sé huédng lgi tir gid hang hda kim loai tang trong Q1/2021 nhu vonfram,
dong,... Tuy nhién, rdi ro ctia MSN s8& t&i tir viéc don bay tai chinh cao trong ndm
2020 v&i mirc No vay/EBITDA dat 4.5x tir dé lam tang chi phi tai chinh 1én

BSC

@BSG

Phén tich chi tiéu tang trwéng

Doanh thu 12 thang gan nhat la 185.07 ty déng , tang trudng 51.37 %.Loi nhuan
sau thué 12 thang gan nhat 1a 25.74 ty dong , tang trudng 2136.92 %.Tang trudng
doanh thu 3 ndm dat -18.15 %.Tang trudng loi nhuan 3 nam dat -10.04 %.

Phan tich chi tiéu lgii nhuan

Chi tiéu ROA(lgi nhuan trén tén tai san) hién tai [a 6.15 % ROA trung binh 3 ndm
cla céng ty la 7.64 % .Chi tiéu ROE(lgi nhuén trén vén cha) hién tai la 14.52 %. ROE
trung binh 3 ndm cula céng ty la 23.51 % .Chi tiéu bién lgi nhuan gbp hién tai la
12.06 %. Bién lgi nhuan gbp trung binh 3 nam ctia cobngty 1a 5.87 % .

Nguén: FireAnt, BSC i-Broker
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BSC Khuyén cdo s dung

Bdn bdo cdo nay cta Céng ty C6 phdn Chirng khodn Ngén hang Pau tuw va phdt trién Viét Nam (BSC), chi cung cdip nhifng théng tin chung va phdn tich vé tinh hinh kinh t& vi mé ciing nhuw dién bién thj trirong chirng khodn trong ngay. Bdo cdo ndy khéng duoc xdy
dwng dé cung cdp theo yéu cdu cta bdt ky t6 chirc hay cd nhdn riéng I8 ndo hodc cdc quyét dinh mua bdn, ndm gii¥ chirng khodn. Nha déu tw chi nén st dung cdc thong tin, phdn tich, binh ludn cta Bdn bdo cdo nhw Ia ngudn tham khdo trwdc khi dwa ra nhitng
quyét dinh déu tw cho riéng minh. Moi théng tin, nhén dinh va dw bdo va quan diém trong bdo cdo nay duoc dwa trén nhitng ngudn div liéu ddng tin cdy. Tuy nhién Céng ty C6 phén Chirng khodn Ngén hang déu tw va phdt trién Viét Nam (BSC) khéng ddm bédo
réing cdc ngudn théng tin nay ld hoan todn chinh xdc va khéng chju bat ky mét tréch nhiém nao déi véi tinh chinh xdc cta nhifng théng tin dwoc dé cdp dén trong bdo cdo nay, ciing nhw khéng chju trdch nhiém vé nhiing thiét hai déi vdi viéc st dung toan bé hay
mét phén ndi dung cta bén bdo cdo nay. Moi quan diém ciing nhw nhdn dinh duoc dé cdp trong bdo cdo nay duwa trén sw cdn nhdc cén trong, céng minh va hop ly nhét trong hién tai. Tuy nhién nhitng quan diém, nhdn dinh ndy cé thé thay déi ma khéng cén bdo
trudc. Ban bdo cdo nay cé bén quyén va la tai sén ctia Céng ty C6 phdn Chirng khodn Ngén hang Péau tw va Phdt trién Viét Nam (BSC). Moi hdnh vi sao chép, sira d6i, in dn ma khéng cé s déng y cla BSC déu trdi ludt. Bt ky néi dung ndo cua tdi liéu nay ciing
khéng duoc (i) sao chup hay nhdn bén & bét ky hinh thire hay phuong thire nao hodc (i) duoc cung cdp néu khéng duoc sw chdp thudn clia Céng ty C8 phén Chirng khodn BIDV.

Déi vdi Phén tich Nghién cuu
Phong Phan tich Nghién ctru
hn.pthc@bsc.com.vn

(+84) 39352722 - Ext 108

BSC Tru s& chinh
Tang 10 & 11 Thap BIDV
35 Hang V6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722
Fax: +84 4 2220 0669 Déi véi Khdch hang té churc

. Phong TVDT va moéi gidi KHTC
P hn.tvdt.khtc@bsc.com.vn
T (+84)2439264659

BSC Chi nhanh H6 Chi Minh

Tang 9 Toa nha 146 Nguyén Cong Tri
Quén 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510

http://www.bsc.com.vn
Bloomberg: RESP BSCV <GO> D6i vai Khdch hang ca nhén
.. Trung tdm tw van i-Center

) i-center@bsc.com.vn

Dhe (+84)2437173639
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BSC Quy nha dau tw vui long dat cau haéi tai phan binh ludn dé duoc tw van truec tiép

DANH MUC BAO CAO BSC CONG DONG NHA PAU TU BSC
) (Quy khdch vui Iong quét mé QR bang app zalo dé tham gia)

(Quy khdch vui long quét mé QR dé doc thém)

BSC (¢,BSC * BSC S
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