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Nhan dinh:
Thi trwdng co s&: VN-Index didu chinh nhe trong dau gi®® phién nhwng
nhanh chéng dao chiéu va duy tri da tang diém dén hét phién. Dong tién
dau tw lan tda vao thi truong khi cé 18/19 nhém nganh tang diém. Déng
thoi, dé rong thi trvdng chuyén sang trang thai tich v&i thanh khodan
khéng ddi so v&i phién trwdc cho thay tam Iy giao dich tich cuc cla nha
dau tw. Ngoai ra, khéi ngoai mua rong trén san HSX trong khi ban rong
tai HNX. V&i xu hwéng dong tién noi va ngoai cling cb da tang, VN-Index
c6 thé kiém tra lai ngwéng 1380 diém trong cac phién giao dich sap t&i.
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VN-INDEX
Gia tri: 20567.14 ty
Khéi ngoai (rong): 131.43 ty

1359.86
18.41 (1.37%)

rd HNX-INDEX 330.68
Gid tri: 2976.03 ty/ 5.22 (1.6%)
Hop ddng twong lai: Cac HDTL déu téng theo chi sb co s&. Nha dau Kot ngoat (rong): 133317
tw c6 thé can nhac nhirng nhip canh mua cho céac hop ddng ngén han.
Chirng quyén: Trong phién giao dich ngay 9/8/2021, phan I&n chirng UPCONHINDEX 89.38
quyén déu giam, trai chidu ciing chirng khoan co sé. Gia tri giao dich Clatr: 1509ty 11(1.25%)
glém manh. Khéi ngoai (rong): -3.49 ty
Phan tich ky thuat: PVT_Tich cwc (Trang 3)
Théng s6 vi md
Gia tri %
Cap nhat: VNM (Trang 6) Gia dAu 65.7  -3.76%
Gia vang 1,747 -0.91%
Piém nhan Ty gia USD/VND 22930  -0.02%
* VN-Index +18.41 diém, déng ctra 1359.86. HNX-Index +5.22, déng ctra Ty gid EUR/VND 26,972 0.02%
330.68. Ty gia JPY/VND 20,816 0.04%
+ Kéo chi sb ting: FTS (+2.98); KSB (+1.81); SFI(+1.58); APH(+1.18); LS lién NH 1 thang 13%  555%
VSC(+1.08).’ LS TPCP 5 ndm 11%  1.06%
« Kéo chi sb giam: DHG (-0.46); DCL (-0. 32); SMA (-0.21); PVD (-0.20); T
TCM (-0.19).
* Gid tri khop 18nh clia VN-Index dat 20,567 ty dong, +0.2% so voi phién
trwde. Tong gia tri giao dich dgt 22,629 ty dong. Top giao dich khéi ngoai (ty ddng)
* Bién d6 dao dong la 26.4 diém. Thj trwdng c6 271 ma tang, 55 ma tham I - -
chiéu v3 97 ma giém. Top mua  Giatri Top ban Gia tri
+ Gia tri mua rong cta khdi ngoai: 131.43 ty ddng trén san HOSE, gdm v 3795 Ve ora
VHM (379.5 ty), FUEVFVND (71.5 ty) va HPG (51.5 ty). Khdi ngoai ban FUBVEVNE  7Ls - Vil 2
rong trén san HNX véi gia tri -13.33 ty dong. ST °Le - cTe os4
SSI 48.5 NVL 52.6
PLX 24.3 DPM 42.1
Ngudn: BSC Research
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Cap nhat gia ca hang héa chiéu 9/8

*Mat hang bon vj Gia % Ngay % Tuén % Théang % Nam Lién quan ddura Lién quan dau vao
Dau WTI USD/barrel 66.50 -2.61% -6.70% -7.90% 49.57% GAS, BSR, PVD, PVT
Dé&u Brent USD/barrel 68.93 -2.50% -5.40% -5.90% 41.51% GAS, BSR, PVD, PVT
Xang UScent/gallon 220.93 -2.11% -2.90% -1.20% 65.49% PLX, OIL HVN, VJC
Vang USD/ounce 1750.07 -0.74% -3.50% -2.90% -9.27% PNJ
Bac USD/ounce 23.95 -1.57% -5.80% -7.70% -10.31% PNJ
Dau twong UScent/bushel 1341.00 0.32% -0.90% 1.60% 50.76% HKB DBC, QNS
Lba mi UScent/bushel 721.00 0.28% -1.20% 16.70% 37.60% AFX
Stra USD /ewt 16.49 0.55% 0.80% -3.90% -1.26% VNM, GTN KDC
Cao su* JPY/kg 198.60 0.67% 0.30% -0.50% DPR, PHR SRC, CSM
buwong US cent/lb 18.68 0.32% 4.30% 5.20% 47.55% SBT, LSS VNM, GTN
Caphé US cent/lb 176.00 -0.51% -2.00% 17.40% 42.51% CTP, DLG VCF, CTP
Péng USD /ton 9468.00 -0.25% -2.70% 0.10% 50.10% MSN, ACM CAV, SAM
Thép* USD/ton 823.67 -0.71% -3.20% -1.20% HSG, HPG PC1, CTD
Thép HRC* USD/ton 884.98 -0.56% -3.00% -0.50%

Nhom USD/ton 2578.00 -0.39% -0.50% 3.10% 45.57% CAV, SAM
Quang sat* USD/ton 133.52 -2.96% -8.40% -19.60% HSG, HPG HSG, HPG
Than da USD/ton 134.30 1.40% 3.10% 20.00% 104.41% HLC, NBC HT1, BCC

Théng tin ndi bat

Gia dau

« HDTL dau tho Brent giam 1.52 USD, twong dwong 2.2% xubng 69.17 USD/thing. HDTL dau thé Tay Texas WTI gidm 1.64 USD
twong dwong 2.4% xudng 66.64 USD/thiing. HDTL dAu thé tiép tuc gidm manh chl yéu do yéu cau han ché di lai cdu Nha nwéc
Trung Quéc, gay lo ngai vé cau dau trong giai doan téi. Cung vai d6, dii liéu xuét nhap khau cong bé vao cudi tudn qua kém tich
cuwe, gép phan tac déng tieu cuc dbéi véi gia dau. Thang dw thwong mai dat 56.58 ty USD trong thang 7/2021, thap hon mic 60.50 ty
USD trong thang 7 nam 2020. Xuét khau tang 19.3% YoY trong thang 7 1én 282.66 ty USD, sau khi ting 32.2% YoY trong thang 6.
Nhap khau tang 28.1% YoY trong thang 7 1én 226.08 ty USD, sau khi tdng 32.2% YoY trong thang 6. Lwong dau nhap khau hang
ngay thang 7 dat 9.71 triéu thung/ngay trong thang 7/2021, thAp hon mirc 12.94 triéu thiing/ngay trong thang 7/2020.

Gia vang

. Vféng giao ngay trén san LBMA giam 1.1% xubng 1,744.25 USD/ounce. Gia vang ky han thang 12 trén san New York gidm 1.1%
xubng 1,744.50 USD/ounce. Vang gidm manh cht yéu béi bao céo lao dong tich cwce tai Hoa Ky lam ting ky vong vé viéc FED sém
thu hep cac bién phap ngi Idng dinh lvong.

9/8 % 9/8 6/8 % 6/8 % Tuan % Thang
VN INDEX 1359.86 1.37% 1341.45 -0.30% 3.47% -1.08%
S&P 500 4436.52 0.17% 0.94% 1.80%
HDTL S&P500 4420.75 -0.20% 4429.40 0.18% 0.94% 2.50%
Shang- hai 3494.64 1.05% 3458.23 -0.24% 0.88% -0.88%

Euro Stoxx 4177.59 0.07% 4174.54 0.32% 1.48% 4.66%
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Phan tich k§j thuat

Bang 1
PVT_Tich cuc
DPiém nhan ky thuat: Vin déng nganh trong ngay
- Xu hwéng hién tai: H6i phuc
- Chi bdo xu hwéng MACD: Phan ky dwong, dwéng MACD cét [én duong tin hiéu Nganh -
- Chi bao RSI: vung trung 1ap, xu hwéng tang.
- MA: sap xuét hién golden cross (MA20 cat MA50) Dich vy tai chinh 3.91%
Vién théng 3.26%
Héa chét 3.04%
th_“;n dinh: PVT dang nam trong xu hu’évng‘ tang tir ving day 17.0. Thanh kboén ’06 Truyén thng 2.77%
phieu vuot ngudng trung binh 20 phién, dong thuan véi da tang gia cta ¢ phiéu. Hang & Dich vy Cong nghiép 2.34%
Chi’béo MACD va chi bao RSI déu ting hé xu hwéng hoi phuc tich cue. Duc‘)’ng gia co Tai nguyén Co ban e
phieu da vuot 1én 2 duong MA va dai may ichimoku, b&o hiéu xu huéng hoi phuc Xay dung va Vat liéu oo
kha tot. Nha dau tw c6 thé can nhac mo vi thé quanh ngudng gia 20 va chot lai khi Thye pham va b uéng .
c0 phiéu tiép can ngwdng gia 23.5 Cat 16 néu mat ngwdng ho tro ngan han 18.5. B0 hidm 1'69%
B4t dong san 1.34%
Ban & 1.32%
Téng CTCP Van tai Dau khi, D, HOSE * 019.10 H20.10 L18.80 C20.05 +0.95 (+4 L. Cong nghé Thong tin 1.02%
- o Ngéan hang 0.79%
a0 i Bién, nudc & xang dau khi dét 0.77%
O 16 va phu ting 0.58%
M ' Hang c4 nhan & Gia dung 0.46%
.IIII‘ h ‘-I g " Du ch va Gii 0.38%
o ' Yte 0.00%
bt - D&u khi 0.07%
khng cd sin
Hinh 1
HSX-Index Intraday
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Nguén: BSC, PTKT ltrade

Hinh 2

HNX-Index Intraday
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Nguén: Bloomberg, BSC Research
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Danh sach c6 phiéu khuyén nghi cho nha dau tw ngan han

Théng ké cac khuyén nghi chwa déng vi thé

Ngayrabao . Gidngay Gidchdt o .05 Gidhien Séngay | ., 4 Khuyén nghi hién tai
cao ra bao cao 1&i tai nam giilv
6/8/2021 KSB 26.1 315 24 27.9 3 6.90% Co thé tiép tuc mua
5/8/2021 DRC 33.1 38 30 34.1 4 3.02% Co thé tiép tuc mua
4/8/2021 PLX 52.3 58 50 52.9 5 1.15% C6 thé gitr nguyén vi thé
3/8/2021 MBS 29.9 36 28.5 32.3 6 8.03% C6 thé tiép tuc mua
2/8/2021 TNG 22.1 27 20 23.5 7 6.33% Co thé tiép tuc mua
30/7/21 BCC 10.8 13 10 11.9 10  10.19% Co thé tiép tuc mua
29/7/21 CTG 33.9 40 32 34.55 11 1.92% C6 thé gitr nguyén vi thé
28/7/21 0oCB 23.6 26 22.4 24.7 12 4.66% Co6 thé tiép tuc mua
26/7/21 GVR 325 375 30 35.2 14 8.31% Co thé tiép tuc mua
22/7121 DPG 32.65 39.5 29.85 38.65 18  18.38% Can nhac khong mua thém (**)
21/7/21 TDM 29.8 33 28.2 30.95 19 3.86% C6 thé tiép tuc mua
19/7/21 CTR 75 85 69.3 82.4 21 9.87% Co thé tiép tuc mua
16/7/21 PDR 90.2 106.5 85 93.6 24 3.77% C6 thé tiép tuc mua
15/7/21 ACB 32.75 38 30 36.5 25  11.45% C6 thé tiép tuc mua
14/7/21 ACV 75 84 72 76 26 1.33% C6 thé tiép tuc mua
13/7/21 KBC 32.5 40 30 36.5 27  12.31% C6 thé tiép tuc mua
9/7/2021 ITD 18 20.25 15.25 19 31 5.56% C6 thé tiép tuc mua
71712021 MWG 165.8 196 154.5 173.8 33 4.83% C6 thé tiép tuc mua
6/7/2021 LHG 45.4 55.5 41.35 52.5 34  15.64% Co thé tiép tuc mua
31/5/21 PC1 27.6 32.5 23.5 28.95 70 4.89% Co6 thé tiép tuc mua
Chu thich: (*) Trang thai ky thuat khéng t6t (**) Tiém cén gia muc tiéu
Théng ké cac khuyén nghj da dong vi thé
Ngayrabdo ..o Glangay Gidchdt i g5 trangthai SO "9%Y | 5i/15
cao ra bao cao (7] nam gitv

2717121 DCM 18.9 21 17.5 TP 6 11.11%
23/7/21 BFC 27.4 30.5 24.5 TP 11 11.31%
20/7/21 LIX 59.1 65 57 SL 3  -355%
12/7/2021 VPG 38 42 325 TP 9  10.53%
8/7/2021 HDG 43.9 485 42.2 TP 6  10.48%
5/7/2021 GEX 23.6 26 21.85 SL 7 -7.42%
21712021 VGT 20 23 18.5 SL 5  -7.50%
1/7/2021 VNM 90.9 110 88 SL 5  -3.19%
30/6/21 CMG 37.3 42 35 SL 12 -6.17%
29/6/21 VJC 120 132 113 SL 15  -5.83%
28/6/21 MSB 30.3 34 27.5 SL 14 -9.24%
25/6/21 ACV 75.6 83.5 71.7 SL 18  -5.16%
24/6/21 GVR 34.8 44 30.9 SL 18 -11.21%
23/6/21 CTD 65.4 72 58.5 SL 26 -10.55%
22/6/21 __HIl 21.8 24 21 SL 10 -3.67%
Chu thich: Théng ké 15 ma déng TP - Da chét 16i FS - Dong vi thé sém
vi thé gan nhét SL-Pacatlé

Théng ké sSé kh.uyfé::n sSé kh.uy:én Hiéuwsuét Hiéu:suét I-!ié_‘:u suff-t 'f'ém gitr

nghi lai nghi 16 1&i 16 binh quan binh quéan

C6 phiéu chwa chét 20 0 7.12% 0.00% 7.12% 20

Cb phiéu da chét 164 109 13.62% -7.87% 5.04% 26
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Thi trwong hop dong twong lai

Hinh 4

VN30-Index Intradday vs HDTL 1 thang Intraday

1,510.00 4 HDTL 1 thang, 1500.50 \
1,500.00 A
1,490.00 A
1,480.00 -
1,470.00 -] VN30-Index, 1497.83
1,460.00 -
1,450.00
9:00 10:00 11:00 12:00 13:00 14:00 15:00
Ngudn: Bloomberg, BSC Research
Bang 4
Hop déng twong lai
CK Péng +Ngay + Basis %KL KLGD Pao han Sé ngay*
VN30F2108 1500.50 1.87% 2.67 -8.6% 197,791 8/19/2021 12
VN30F2109 1498.90 1.82% 1.07 -14.7% 476 9/16/2021 40
VN30F2112 1500.00 1.85% 2.17 -92.9% 38 12/16/2021 131
VN30F2203 1499.00 1.12% 1.17 85.0% 37 3/17/2022 222
Nguén: Bloomberg, BSC Research
Nhan dinh:

T6 Quang Vinh
vinhtg@bsc.com.vn
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Top ting diém VN30

BSC RESEARCH

8/9/2021

Vietnam Daily Review

CK Gia +gié (%) Index pt
HPG 49.70 2.69 3.56
MSN 141.00 4.83 2.99
VHM 117.40 3.07 2.57
ACB 36.50 2.67 2.43
TCB 52.50 1.35 1.77

Nguén: Bloomberg, BSC Research
Bang 3

Top giam diém VN30

CK Gia +gia (%) Index pt
NVL 106.0 -1.40 -0.86
VIC 113.1 -0.18 -0.21
SAB 155.1 -0.06 -0.01
PLX 52.9 0.00 0.00
BVH 53.9 0.19 0.01

Nguén: Bloomberg, BSC Research

* VN30 Index téng manh +21.04 diém lén 1497.83 diém. Cac c¢b phié"u cht chét nhw HPG, MSN, VHM, ACB, TCB tac dong manh dén van dong tang cla
VN30. VN30 gianh phan I&n thdi gian giao dich trong phién sang giéng co quanh quanh 1475-1480 diém, trwéc khi tang tich cwc trong phién chiéu lén
quanh 1500 diém. VN30 c6 thé van dong ting trong nhirng phién tiép theo.

« Cac HDTL ‘déu tang theo chi scf) co sé. Xét vé khdi lwgng giao dich, ngoai trir VN30F2108, cac hop ddng déu tang. Xét vé vi thé mé, cac hop déng déu
gidm. Nha d4u tw c6 thé can nhac nhirng nhip canh mua cho cac hop déng ngén han.

Thi trwong chirng quyén cé bao dam

M Péohan  Sbngay CR KLGD i‘;:;‘;h Gfémét Gi4CO + Ngay tﬁfy:{ Sgﬁjee’ Gi4 hoa vén Gi:i;'r“‘-"c Gi4 CKCS
CMSN2103 8/13/2021 4 6:1 152,900 37.93% 3,000 8,620 13.27% 8,841 0.98 106,000 88,000 141,000
CHPG2107 8/12/2021 3 5:1 815,000 39.24% 1,300 1,490 10.37% - 48,463 43,684 49,700
CHPG2108 8/12/2021 3 5:1 736,700 39.24% 1,200 1,450 8.21% - 48,124 43,713 49,700
CKDH2102 8/13/2021 4 2:1 229,700 33.41% 2,800 7,510 8.06% 5,633 1.33 33,364 28,273 42,350
CKDH2002 8/16/2021 7 4:1 236,800 33.41% 1,600 4,770 4.38% 3,760 1.27 30,666 24,848 42,350
CHPG2106 8/27/2021 18 2:1 114,900 39.24% 4,100 8,900 2.89% 775 11.49 42,937 36,908 49,700
CTCB2101 10/5/2021 57 1:1 47,300 40.25% 5,000 23,890 1.23% 21,730 1.10 36,000 31,000 52,500
CSTB2104 8/27/2021 18 1:1 161,400 46.19% 4,000 8,600 1.06% 7,855 1.09 26,900 22,900 30,700
CMWG2104 3/22/2022 225 10:1 95,500 34.16% 2,400 6,460 0.78% 4,574 1.41 159,000 135,000 173,800
CVNM2107 1/7/12022 151 10:1 635,500 25.97% 1,500 1,700 0.59% 281 6.05 113,000 98,000 87,700
CFPT2103 1/7/12022 151 5:1 474,300 32.31% 3,000 3,700 0.27% 1,564 2.37 115,000 100,000 97,500
CHPG2109 1/10/2022 154 1:1 111,600 39.24% 4,000 8,400 0.00% 3,412 2.46 59,000 55,000 49,700
CVPB2104 8/27/2021 18 31 156,500 40.17% 2,500 4,550 -1.30% 4,042 1.13 56,500 49,000 61,000
CPDR2102 9/27/2021 49 5:1 235,600 36.77% 1,100 3,460 -3.89% 1,580 2.19 94,499 88,999 93,600
CNVL2102 9/27/2021 49 16:1 340,200 35.78% 1,100 2,400 -4.00% 34 70.90 107,608 94,636 106,000
CPDR2101 9/27/2021 49 51 512,500 36.77% 1,100 2,300 -6.88% 1,211 1.90 94,388 88,888 93,600
CSTB2105 1/10/2022 154 1:1 137,100 46.19% 4,000 7,060 -9.83% 4,268 1.65 34,000 30,000 30,700
CMBB2103 1/7/12022 151 1.48:1 433,400 38.89% 3,000 3,300 -12.93% 1,015 3.25 53,000 47,000 29,900
CFPT2102 1/10/2022 154 5:1 132,400 32.31% 4,000 5,950 -13.39% 2,653 2.24 110,000 90,000 97,500
CMWG2106 1/712022 151 10:1 387,900 34.16% 3,000 3,160 -13.42% 1,401 2.26 210,000 180,000 173,800

Téng 5,994,300  37.20%**
Chd thich: Bang bao gém cdc chirng quyén cé gid tri giao djch nhiéu nhat CR: Ty Ié chuyén déi
Lai suét phi rdi ro 1a 4.75% S6 ngay: S6 ngay dén thoi diém déo han
*Trung binh dé Iéch chuan *Gid Iy thuyét dwerc tinh theo cong thirc Black-Scholes
Nhan dinh:

« Trong phién giao dich ngay 9/8/2021, phan I&n chirng quyén déu gidm, trai chiéu cling chirng khoan co' sé. Gi tri giao dich giam manh.

+ CVHM2105 va CMSN2103 tdng manh Ian lwot 12 17.65% va 13.27%. Trai lai, CVNM2106 va CMWG2106 gidam manh 1an luot la -27.27% va -13.42%.

Gia tri giao dich giam -43.51%. CFPT2103 c6 gia tri giao dich nhidu nhét, chiém 6.30% thi trwéong.

+ CVHM2105, CMSN2103, CMWG2105, CSTB2104, va CTCB2101 la nhirng chirng quyén c6 gia tri gan nhét voi gia Iy thuyét. CHPG2101, CSTB2101,
va CNVL2101 la nhirtng chirng quyén tich cwc nhat xét vé ty suat sinh loi. CTCB2101, CMSN2103, va CSTB2104 la nhivng chirng quyen tich cwc nhat
xét vé tinh trang lai.
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CAP NHAT- VNM (HOSE) - CONG TY CO PHAN S(*A VIET NAM

BSC khuyén nghi MUA cb phiéu VNM véi gia muc tiéu la 105,960 déng/cp — Upside 21.5% so véi gia déng clra ngay 6/8/2021. Dwa trén
du bao ctia BSC cho nam 2021, gia hién tai ctia VNM twong tng véi P/E fw = 17.6 1an, P/B FW 4.2 |an

VNM - TP:105,960 Déng - P/E fw =17.6x
Q2/2021 Q2/2020  %YoY 1H/2021 1H/2020  %YoY

“ ‘KQKD Q2/2021:
Co' cau doanh thu 15% N N o . o N "
DTT va LNST Q2/2021 dat [an lwgng 15,716 ty dong (+1% YoY) va 2,862 ty déng(-7%YoY). Nguyén nhan DT ting 1% do
Doanh thu ngi dia 13,251 13,365 1% 24429 25,457 4% (1) DT ndi dia gidm nhe 1% YoY, do tiép tuc bj dnh huwdng boi COVID-19 va cac bién phap céch ly khién sitc mua suy gidm. Tuy

nhién, DT Q2/2021 c6 ddu hiéu phyc hoi tir mrc gidm 9% trong Q1/2021 nhé diéu chinh téng gid ban trung binh ~2% tir thang
Doanh thuxudtkhdu 1,606 1,370 7% 2,772 2,451 13%  5/2021 va tang cwong cac hoat dong kich ciu, cho ra mét cac san pham mdi. Ngoai ra, MCM dat mic ting trudng 7.6% YoY nhor
tan dung hiéu qué gié tri cdng hudng vé thuong hiéu va kénh phan phéi.
(2) DT thj trudng xuat khdu +17%YoY nha déng gop chinh tir thi trudng Trung Dong va cac don hang méi tir Mi, Chau Au cho
DT MCM 9 735 7% 1411 1368 30, thay dau hiéu phyc hivé nhu cau tiéu diing trén thé gidi.
(3) DT Céc chi nhanh nwére ngodi tang trwdng 12.8% YoY, Do (3.1) Driftwood: Tang trudng hai chit s6, nhd téc dong tich cyc cla
Doanh thu thuan 15,716 15,495 1% 28,906 29,648 -3%  vaccine khién cac trudng hoc tai M dn mé clra tr& lai sau hon mét ndm déng clra do Covid-19; (3.2) Angkor milk: ting truong
nhe ~3%YoY do tiép tuc chju anh hudng cla dich bénh Covid-19 tai khu vic Chau A.

Doanh thu cGng ty con 859 761 13% 1,705 1,741 -2%

Léi gop 6854 7138 A 12609 13,744 8% Bien i nhudn gop dat 43.6% (-2.45ppt YoY), tuong duong véi Q1/2021, do ting gid~2% tir thang nam chi cé thé bl dap mot
GPM 83.6% 46.1%' _2%' 43.6%' 46.4%' 3 Phan micting cao cla gid NVL tir Q1/2021.

Chi phi ban hang va QLDN/DT (-150bps YoY): Duy tri xu huéng tiét gidm chi phi theo diéu kién kinh doanh so véi 2020, nhung
Chi phi ban hang (3,186) (3,383) 6% (5772) (6387)  -10%  ting36bps QoQ, do VNM tién hanh cic hoat dong Marketing nhdm don dau da phuc hoi nhu cau trong 2H/2021.

Bién lgi nhudn rong clia VNM suy gidm tir 20% xudng con 18%, ch yéu do (1) bién lgi nhuén gbp gidm va (2) mt s6 wu ddi thué
Chi phi QLDN (389) (374) 4% (757) (763) -1%

d3 két thic nén thué suat TNDN hiéu lyc ting 18n 18,1% so véi cling ki 3 16.6%.
SG&A/Rev 0% 28.2% A% 22.6% 2% 2% KQKQ T7/2021: DT téng 6% YoY chll y&u dén tir nhu ciu ndi dia, trong d6 kénh Hién dai (+50%YoY) chiém ~22% doanh thu noi
dia chla VNM do nhu cAu tich trir hang héa trong giai doan gidn cach xa hoi.

1 4 1 4
EBIT 3,279 3,381 -3% 6,081 6,593 -8%
4 Du bdo KQKD
Bién EBIT A% 2% Y6 2% 2% Y% q3/2021: Ching t6i dy kién Bién loi nhuan gop Q3 clia VNM s& 6 sy cai thién so véi 1H/2021 nha (1) gid ban d4 ting tir thang
Thu nhap tai chinh 203 135 13% 578 620 7% 5/{021 va (2) gid ngEJyén‘vét liéu van dang duy tri & mitc cao, khi Trung Qudc giam nhap khau va san lugng san xuat cac san
pham sita bot tang & nhiéu khu vyc.
Chi phi tai chinh (42) (1) 6148% (49)  (123)  -61%  KQKD2021:DTT va LNST dy kién dat [an luot [a 60,886 ty dong (+2% YoY) va 11,334 ty dong (+0.9% YoY), tuong duong EPS fw [a
14 4,9584, PE fw la 17.6x, PB fw la 4.2x. BSC cho rang
Thu nhgp khac, rong (17) (10) 63% 66 (15)  344% (1) VNM s& ky vong phuc hdi thi trutng ndi dia sau khi Viét Nam kiém soat dugc dich COVID-19 va tiém ching vaccine cho ngudi
INTT 300 3711 6% 6648 7000 gy  ConironscubiaoL e - _ L
(2) Bién gdp VNM & mitc 43-44% vai ky vong gia nguyén vat liéu co xu hudng giam trong cudi ndm 2021 khi Trung Quéc ngitng
LNST 2862 3,085 7% 5459 5,861 7% nhép siéu nguyén vat liéu va bat du chinh sach thit chit tién t&;
y y y (3) Giam chi phi quéng cdo marketing do strc mua giam, ty & SGA/REV & mitc 23% thap hon ndm trudc la 25.6%;
Bién LNST 18%  20% 9% 19%  20% -4%  (4) YNM dang gigo dich & mutc PE TTM [ 17.6x thdp hon binh qudn PE Trailing 5 ndm Id 22.2x do yéu t chinh 1a COVID-19, vi thé
chiing tbi cho rang néu dich COVID-19 dugc kiém soat t6t va kinh t& trd lai binh thutng thi VNM s& quay trd lai gia trj that cta
LNST - LICDTS 2,835 3,072 8% 5411 5,837 7%  doanh nghiép.
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Gia dong R Thanh X
Ma Nganh ctra (nghin % Ngay Beta E’T‘:"U';‘l’)‘; khoan (tr (\ssg) PE PIB Nr:";u” ROE
VND) USD)

MWG Ban 1& 173.8 13% 09 3,501 48 9051 102 48 49.0% 27.2%
PN Ban 18 96.5 03% 10 954 18 5816 166 3.8 49.0% 25.4%
BVH __ Bao hidm 53.9 02% 14 1,740 17 2548 212 20 26.8% 9.5%
PVI Bao hidm 40.8 60% 05 397 04 3495 117 12 53.0% 10.9%
VIC _ Batdong san 113.1 02% 07 16,633 158 2174 520 47 152% 9.0%
VRE Bt dong san 28.6 23% 11 2,826 84 1175 243 22 30.5% 9.3%
VHM  BAt dong san 117.4 31% 1.0 16,791 31.8 9941 118 40 23.4% 39.9%
DXG  BAt dong san 235 15% 1.3 528 52 1586 14 28.8% 11.0%
SSI_Chung khoan 59.3 51% 15 1,689 582 2,817 210 34 49.8% 16.5%
VCI  Chtrng khoan 57.0 48% 1.0 825 196 3459 165 3.6 20.8% 25.4%
HCM  Chiing khoan 51.8 51% 1.6 687 201 2,899 17.9 33 48.1% 19.4%
FPT __ Cong nghe 975 09% 0.9 3,847 124 4233 230 53 49.0% 24.1%
FOX  Céng nghé 85.5 43% 0.4 1,221 02 4304 199 59  0.0% 30.0%
GAS Dau khi 93.0 06% 1.3 7,739 42 4077 228 38 28% 16.2%
PLX DAu khi 52.9 00% 15 2,861 39 2915 181 28 17.3% 16.8%
PVS Dau khi 25.3 00% 1.7 526 132 1,160 21.8 10 7.8% 4.5%
BSR DAu khi 19.4 00% 08 2,615 145 (Q09)N/AN/A 1.9 41.1% -8.7%
DHG Duoc 94.3 14% 04 536 00 5761 164 36 546% 22.8%
DPM __ Hoa chat 310 6.9% 0.8 527 107 1928 161 15 141% 9.4%
DCM  Hoa chét 22.7 68% 07 521 81 1122 202 19 1.8% 9.4%
VCB __ Ngan hang 98.3 02% 11 15851 52 5709 172 36 236% 22.8%
BID  Ngan hang 43.2 06% 13 7,546 32 2477 174 21 16.7% 12.6%
CTG  Ngan hang 34.6 12% 13 7,219 231 3692 94 18 245% 20.9%
VPB  Ngan hang 61.0 07% 12 6,510 233 5052 121 25 15.4% 23.0%
MBB  Ngan hang 29.9 08% 12 4,912 166 2,764 108 21 22.1% 21.5%
ACBE  Ngan hang 36.5 27% 1.0 4,288 303 3580 102 2.4  30.0% 27.2%
BMP Nhua 56.7 02% 0.7 202 01 6160 92 19 836% 20.3%
NTP Nhua 48.9 00% 0.4 250 01 4085 120 21 19.2% 18.3%
MSR __ Tai nguyén 20.8 20% 07 994 0.7 39 5333 16 10.1% 0.3%
HPG Thép 49.7 27% 11 9,665 646 4056 123 34 26.7% 31.3%
HSG Thép 38.8 21% 1.4 825 180 7,745 50 1.9 10.3% 47.9%
UNM___ Tiéu dung 87.7 06% 06 7,969 104 4572 192 58 552% 30.9%
SAB Tiéu dung 155.1 01% 08 4,324 10 7,293 213 48 62.7% 24.3%
MSN  Tiéu dung 141.0 48% 0.9 7,237 91 1281 1101 102 33.5% 5.1%
SBT  Tiéu ding 193 08% 1.2 517 24 1131 170 15 8.9% 8.7%
ACV Van tai 76.0 09% 08 7,193 06 577 13L7 44 36% 3.4%
Ale Van tai 119.5 18% 1.1 2,814 31 2,256 43 18.3% 8.3%
HVN Van tai 21.4 16% 17 2,059 07 (7,377 26.6 9.1%  -155.4%
GMD Van tai 49.1 17% 1.0 643 67 1246 394 24 41.9% 6.2%
PVT Van tai 20.1 50% 1.4 282 54 2281 88 13 152% 15.5%
VCS Vatliéu xay dung  122.9 24% 09 855 23 0,806 125 46 39% 24.7%
VGC Vat lidu xay dung 31.9 6.9% 0.4 622 15 1604 199 22 56% 10.9%
HT1 Vat liéu xay dung 16.4 03% 0.9 271 05 1651 99 1.1 2.9% 11.3%
Cb _ Xaydung 65.9 08% 1.0 212 09 3352 197 06 438% 3.0%
clil Xay dung 175 17% 05 181 11 56 313.6 0.9 22.3% 0.2%
REE Bién 55.9 35% 1.4 751 25 5806 96 14 49.0% 15.8%
PC1 pién 29.0 68% -0.4 241 46 2371 122 14 101% 13.2%
POW pién 112 14% 06 1,135 32 1037 107 09 3.0% 8.6%
NT2 pién 19.1 08% 0.5 238 02 1,093 174 13 13.8% 7.3%

KBC Khu cong nghiep 365 28% 1.1 745 152 1639 223 17 194% 7.8%

BCM Khu cong nghiép 46.8 50 1.0 2,106 0.4 31 2.0%



https://www.bsc.com.vn/Report/ReportFile/2365760
https://www.bsc.com.vn/Report/ReportFile/2487747
https://www.bsc.com.vn/Report/ReportFile/2245709
https://www.bsc.com.vn/Report/ReportFile/2487749
https://www.bsc.com.vn/Report/ReportFile/2487749
https://www.bsc.com.vn/Report/ReportFile/2245590
https://www.bsc.com.vn/Report/ReportFile/2482919
https://www.bsc.com.vn/Report/ReportFile/2487868
https://www.bsc.com.vn/Report/ReportFile/2246395
https://www.bsc.com.vn/Report/ReportFile/2481525
https://www.bsc.com.vn/Report/ReportFile/2245127
https://www.bsc.com.vn/Report/ReportFile/2487755
https://www.bsc.com.vn/Report/ReportFile/2487829
https://www.bsc.com.vn/Report/ReportFile/2487713
https://www.bsc.com.vn/Report/ReportFile/2414977
https://www.bsc.com.vn/Report/ReportFile/2487837
https://www.bsc.com.vn/Report/ReportFile/2245610
https://www.bsc.com.vn/Report/ReportFile/2245713
https://www.bsc.com.vn/Report/ReportFile/2421763
https://www.bsc.com.vn/Report/ReportFile/2262554
https://www.bsc.com.vn/Report/ReportFile/2245565
https://www.bsc.com.vn/Report/ReportFile/2245764
https://www.bsc.com.vn/Report/ReportFile/2245688
https://www.bsc.com.vn/Report/ReportFile/2245490

BSC

Théng ké thj treeéng

Top 5 c6 phiéu tac dong tang lén VN-Index

CK Gia % Index pt KLGD
VHM 117.40 3.07 3.17 6.33MLN
MSN 141.00 4.83 2.08 1.53MLN
HPG 49.70 2.69 1.57 30.42MLN
GVR 35.20 2.92 1.08 5.09MLN
ACB 36.50 2.67 0.70 19.24MLN

Top 5 c6 phiéu tac dong giam Ién VN-Index
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Top 5 cb phiéu tac dong tang lén HNX-Index

CK Gia % Index pt KLGD
VND 52.00 3.79 099  11.06MLN
SHS 44.50 5.20 057  10.73MLN
IDC 35.80 4.99 0.54 3.17MLN
DXS 29.20 4.66 0.28 1.11IMLN
SHB 29.10 0.34 022  15.42MLN

Top 5 cd phiéu tac déng giam lén HNX-Index

CK Gia 714120 Index pt KLGD CK Gia % Index pt KLGD
NVL 0.00 -0.60 3.96MLN 1.11MLN SHN 15.80 -3.07 -0.08 83800
VIC 0.00 -0.18 3.22MLN 607060 EVS 30.00 -3.85 -0.04 286300
HVN 0.00 -0.13 788200 373600 KLF 4.00 -2.44 -0.02 3.73MLN
DHG 0.00 -0.05 2400 192700 NET 64.90 -2.99 -0.01 2400
VCG 0.00 -0.04 508900 611640 SJE 17.00 -2.30 -0.01 2000
Top 5 c6 phiéu taing manh nhét trén HSX Top 5 cb phiéu ting manh nhat trén HNX
CK Gia % Index pt KLGD CK Gia % Index pt KLGD
DAH 13.00 7.00 0.01 1.80MLN BBC 77.00 10.0 0.07 27600
KPF 11.50 6.98 0.01 136100 DIH 24.20 10.0 0.01 15600
DTA 10.60 6.96 0.00 248400 HHG 3.30 10.0 0.01 824200
VRC 7.99 6.96 0.01 770300 NBW 23.10 10.0 0.01 100
NHA 26.95 6.94 0.01 370900 PMB 9.90 10.0 0.00 284200.00
Top 5 c6 phiéu giam manh nhét trén HSX Top 5 cb phiéu giam manh nhét trén HNX
CK Gia % Index pt KLGD CK Gia % Index pt KLGD
HU3 7.35 -6.96 0.00 2600 BTW 32.50 -9.72 -0.01 600
PTL 8.31 -6.94 -0.02 77000 X20 9.70 -9.35 -0.01 4700
SMA 9.25 -6.57 0.00 5700.00 PEN 8.00 -9.09 0.00 100
TNC 27.80 -6.40 -0.01 6200 VE2 13.70 -8.67 0.00 2300
Svi 70.10 -5.27 -0.01 2000 PCG 6.60 -8.33 0.00 29600
Ngudn: Bloomberg, BSC Research
Hinh 3
Giao dich khéi ngoai
mEHSX mHNX mUPCOM
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Gia ngay

STT Ma Nganh K::‘r’]?" L\'é?oé’é ;3 ra bao Gifi é"z‘-‘c Gié't:iié" EPS PIE P/B é‘égkc?;
cao
1 ACB Ngan hang Mua  25/2/21  31.7 415 36.5 3,589 10.2 2.4 Click
2 ACV Van tai Mua  13/11/20  68.2 87.6 76.0 577 131.7 4.4 Click
3 AGG B4t dong san Mua 19/5/21 47.2 62.1 Click
4 ANV Thay san Mua  27/6/21  32.4 38.7 30.6 1,686 18.1 1.6 Click
5 C4G Xay dung Mua  14/12/20  10.2 12.9 9.8 600 16.3 0.9 Click
6 CEO B4t dong san Theo dsi  7/6/21 10.8 12.5 9.3 -411 0.9 Click
7 csv Hoa chét Theo dsi 22/3/21  32.8 40.0 34.9 3,949 8.8 1.4 Click
8 CTG Ngan hang Mua  25/2/21  37.1 49.4 34.6 3,692 9.4 1.8 Click
9 DCM Phan bon Mua 4/1/21 175 21.1 22.7 1122.1 20.2 1.9 Click
10 DGC Hoa chét Mua  27/7/21  72.8 96.5 98.5 5,868 16.8 3.8 Click
11 DGW Ban lé Mua  25/2/21  92.1 110.3 159.6 9,205 17.3 5.1 Click
12 DPG B4t dong san Theo dsi 10/6/21  39.3 N/a 38.7 4,873 7.9 2.1 Click
13 DPM Hoa chét Mua  11/3/21  19.1 23.0 31.0 1,928 16.1 15 Click
14 DRC Sam 16p Mua  18/5/21  26.2 32.8 34.1 2,868 11.9 2.4 Click
15 DXG B4t dong san Mua  11/5/21  23.4 30.2 235 1,586 1.4 Click
16 ELC Vién thong Mua  27/8/20 145 18.8 17.4 674 25.7 1.0 Click
17 FPT Vién thong Mua  11/3/21  76.7 86.0 97.5 4,233 23.0 5.3 Click
18 GLT CNTT Theo dsi 18/9/20 33,0 N/a 34.2 3,617 9.5 2.7 Click
19 GVR Khu cong nghiép Mua  9/12/20  20.1 23.6 35.2 1,201 29.3 2.9 Click
20 HPG VLXD Mua  25/5/21  65.4 76.5 49.7 4,056 12.3 3.4 Click
21 HSG VLXD Mua  14/5/21  37.4 47.8 38.8 7,745 5.0 1.9 Click
22 HT1 VLXD Mua  19/11/20  17.4 19.8 16.4 1,651 9.9 1.1 Click
23 HUT Xay dung Theo dsi  21/5/21 6.5 7.6 8.8 -1,169 0.8 Click
24 KDH B4t dong san Mua  11/5/21  36.8 42.1 42.4 1,946 21.8 3.1 Click
25 LHG B4t dong san Theo dsi 22/7/21  49.2 55.7 52.5 6,758 7.8 1.9 Click
26 LPB Ngan hang Mua  11/11/20  11.8 14.5 25.7 2.0 Click
27 MSH Dét may Mua  13/5/21  50.6 66.4 71.7 5,257 13.6 2.5 Click
28 MWG Ban & Mua  28/12/20 117.3 168.8 173.8 9,051 19.2 48 Click
29 NLG B4t dong san Mua  21/5/21  36.9 44.6 44.6 3,925 11.4 2.0 Click
30 PC1 pién Mua 7/6/21 26.8 32.8 29.0 2,371 12.2 1.4 Click
31 PLC Dau khi Mua  11/11/20 245 34.7 335 2,380 14.1 2.0 Click
32 PNJ Tiéu dung Mua 213121 84.7 100.4 96.5 5,816 16.6 3.8 Click
33 POW pién Theo dsi 18/5/21  12.0 13.8 11.2 1,037 10.7 0.9 Click
34 PRE B&o hiém Mua  25/12/20  19.9 22.0 Click
35 PVD DAu khi Mua 5/3/21 25.3 29.6 18.4 0 120.3 0.6 Click
36 PVS D3au khi Mua 18/11/20 156 18.3 25.3 1,160 21.8 1.0 Click
37 SBT Puong Mua  26/3/21  22.7 27.6 19.3 1,131 17.0 15 Click
38 SGP Cang bién Mua  13/7/21  21.1 25.0 33.0 1,064 31.0 3.4 Click
39 SMC VLXD Mua  13/5/21  39.6 48.6 488  15775.2 3.1 1.3 Click
40 TCB Ngan hang Theo dsi 25/2/21  39.8 52.0 52.5 4,613 11.4 2.2 Click
41 VCB Ngan hang Theodsi 25/2/21 1000  131.8 98.3 5,709 17.2 3.6 Click
42 VGT D&t may Theo dsi 21/5/21  16.8 19.0 17.9 570 31.4 1.4 Click
43 VHC Thay san Mua  25/5/21  39.4 47.0 425 4,038 105 1.4 Click
44 VHM B4t dong san Mua  30/11/20  82.6 102.4 1174 9,941 11.8 4.0 Click
45 VPB Ngan hang Mua  29/12/20  33.0 40.0 61.0 5,052 12.1 25 Click
46 VRE BéAt dong san Mua 19/10/20 27.6 36.7 28.6 1,175 24.3 2.2 Click
47 VTP Vién théng Theo di 28/4/21 805 87.1 86.0 3,256 26.4 7.4 Click
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STT Tén béo cao Phan tich vimo6é Phan tich nganh Link tai bao cao
1 Vimoé & Thij trwdng Thang 7.2021 X Click
2 Covid lan song tht 4 X Click
3 Vimé & Thijtrwong Quy 2.2021 X Click
4 Vimd & Thj trwong Thang 5.2021 X Click
5 XU HUONG GIA HANG HOA THE GIOI X Click
6 BSC_Vietnam Sector Outlook_VN_2Q2021 X Click
7 Vimé & Thij trwong Thang 4.2021 X Click
8  Trién vong nganh Dét May 2021 X Click
9  Vimé & Thijtrwong Quy 1.2021 X Click
10 Trién vong nganh dau khi 2021 X Click
11 Vimod & Thj trwdng Thang 2.2021 X Click
12 Banking Sector Outlook X Click
13 Bdo c4o cap nhat két qua kinh doanh 2020 X Click
14 Vimob & Thij trwong Thang 1.2021 X Click
15 Vietnam Sector Outlook 2021 X Click
16 Vietham Macro Market Outlook 2021 X Click
17  Trién vong nganh tiéu dung ban & 2021 X Click
18 Co hdi tir ddy manh gidi ngan dau tw cong X Click
19 Vimob & Thij trwdng Thang 11.2020 X Click
20 Trién vong nganh khu céng nghiép 2021 X Click
21 Vietnam Sector Outlook 4Q2020 X Click
22 Trién vong nganh B4t dong san 2021 X Click
23  Luat VAT Stra d6i cho nganh phan bén X Click
24 Vimo & Thi trwdng Thang 10.2020 X Click
25 BAu clr Hoa Ky 2020 X Click
26  Fishery Outlook 2021 X Click
27  Co hoi thu hut dong tién cda Viét Nam sau MSCI Review X Click
28 Ba&o cao Trién vong nganh thép 2020 X Click
29 Vimo Thi trwong quy 3.2020 X Click
30 Vi MO Thi trwdng thang 8.2020 X Click
31 Chemical sector Outlook 2H.2020 X Click
32 Banking sector Outlook 2H.2020 X Click
33 BSC_Covid lan song thir 2 (Cap nhat Ian 4) X Click
34 BSC_Vietnam Sector Outlook _3Q2020 X Click
35 ViM6 & Thi Trwong Thang 7.2020 X Click
36 Vi M6 Thj Truong Quy I X Click
37 ViM6 & Thi Trwong Thang 5.2020 X Click
38 Vi M6 & Thj Trwong Thang 4.2020 X Click
39 BSC_Vietnam Sector Outlook_2020_VN_04212020 X Click
40  BSC Vietnam_Hoa Ky cap nhat danh sach_22042020 X Click
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Vietnam Daily Review

Khuyén cdo s dung

Ban béo céo nay ctia Céng ty Cé phan Chirng khoan Ngan hang Dau tw va phat trién Viét Nam (BSC), chi cung cap nhiing thong tin
chung va phan tich vé tinh hinh kinh té vi md ciing nhw dién bién thj trurong chirng khoan trong ngay. Bao céo nay khéng duwoc xay
dung dé cung cép theo yéu céu cta bét ky té chirc hay ca nhan riéng /é nao hodc cac quyét dinh mua ban, ndm gii ching khoan.
Nha déu twr chi nén st dung cac thdng tin, phan tich, binh luén cta Ban béo céo nhw |a ngudn tham khdo trwéc khi duwa ra nhiing
quyét dinh du tw cho riéng minh. Moi théng tin, nhan dinh va dw bao va quan diém trong bao céo nay duwoc dua trén nhitng ngudn
di liéu dang tin cdy. Tuy nhién Cong ty Cé phdn Chirng khoan Ngan hang déu tw va phat trién Viét Nam (BSC) khéng dam bao réng
cac ngudn thdng tin nay la hoan toan chinh xac va khéng chju bat ky mét trach nhiém nao déi véi tinh chinh xac ctia nhiing théng tin
duoc dé cap dén trong bao cao nay, ciing nhw khéng chju trach nhiém vé nhiing thiét hai déi véi viéc st dung toan bo hay mot phan
néi dung cda ban bao céo nay. Moi quan diém ciing nhw nhén dinh duoc dé cap trong béo céo nay duwa trén sw can nhic céan trong,
céng minh va hop ly nhét trong hién tai. Tuy nhién nhiing quan diém, nhan dinh nay cé thé thay déi ma khéng cén béo truéc. Ban
béo céo nay cé ban quyén va la tai sén cta Cong ty Cé phén Chirng khoan Ngan hang Pau tw va Phét trién Viét Nam (BSC). Moi
hanh vi sao chép, stra déi, in 4n ma khong cé sw déng y clia BSC déu tréi luét. B4t ky néi dung nao cua tai liéu nay ciing khéng
duoc (i) sao chup hay nhan ban & bét ky hinh thirc hay phuong thire ndo hodéc (i) duoc cung cdp néu khdng duoc sw chép thuéan
ctia Céng ty C6 phén Chumng khoén BIDV.
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