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CHIEN THUAT TUAN: Van ddng nhanh cuing dong tién

TTCK VIET NAM
Tém ly én dinh, dong tién véan déng nhanh tai cdc nganh hwdng lgi ngdn han

Piém s6 Thay doéi (%) . ! ¢ i
Tam ly lo ngai vé cudc xung xung dét Nga — Ukraine dan di qua nhuong cho cho van déng cha dong tién tai cac linh
VN-INDEX 1505.33 0.43% vuc dwoc hudng loi trong ngan han. VN-Index tang nhe tré lai 0.4% nhuwng chirng kién sy phuc hoi trén dién rong cla
GTGD/phién nhiéu c6 phié€u. 15/19 nganh tdng diém trong do6 c6 264 c6 phiéu ting so 134 c6 phiéu gidm. Cac nganh tai nguyén co
(ty VND) 26,591.83 3.65% ban, héa chat, hang va dich vu cong nghiép cé mirc tdng tir 3% — 8% trong khi Du lich va giai tri vd Ngan hang giam
Khéi ngoai J80.47 diém kim ham d3a hoi phuc cla chi s6. Tam ly thj trwdng dan 6n dinh du vay céc yéu td tam ly tir bén ngoai, dong tién
(ty VND) e thi€u dong thuan van 1a yéu t& kim ham khién VN-Index s& con van déng khodng 1,485 — 1,515 diém trong tuan tdi
HNX-INDEX 450.59 2.31% trng qua trinh ch?' thorlg tin ho tro. ~ ’ o o ) B \
QuYy FTSE Rusell cong bé danh muc diéu chinh quy | nam 2022, theo dé quy FTSE VN thém md&i DPM, VCB, VND va
GT(iD/phlen 335729 2.43% khéng loai c6 phi€u nao. Dy bdo nay ndm ngoai tinh toan cla chung téi do DPM ting gid manh va VCG co ty &
KEX,VND)_ freefloat 49% so vd&i 40% tinh toan khién 2 cé phiéu nay lot vao danh muc do cé v8n héa trudce diéu chinh 1én hon 1%
i ngoai - n e . o
(ty VIﬁD.) -18.25 danh muc. QuYy sé thuc hién co cau danh muc tr 7-18/3/2022. (Chi tiét phu luc)
TTCK Diémsd %Ngay % Tuan  %Thang TT\CK THE G',O" ) o . o o ] . I
Hang loat cdc bién phdp trirng phat vao Nga, nhiéu hang héa tdng gia manh (Tham khao chuyén dé bdo cdo tuén)
US (S&P500) 4328.87 ’0'79:/° ’1'27Z/° '3'32:/° TTCK va Chau A hoi phuc lai sau khi gidm manh tuan trudc théng tin xung dot Nga — Ukraine du vy TTCK Chau Au
Eﬁ_(EUEgCSJIa);X ;5115132; ggg;’ 1832;’ 1522;’ van gidm 2%. Ngoai dién bién xung dot, cac bién phap trirng phat thi TTCK thé gidi con bj tac dong bédi viéc FED s&
Jar;z?\ ((NIKKEI) ) 25985.47 2'23(; 1.85‘; 5.62‘70 nang |3i suat vao gilra thang 3. Chi s6 hang héa Bcomp Index tang manh 10.1%, trong dé déng gbp chu yéu tlr mirc
. L. (o) =41, (0] =J. (0] N » , . 5 ~ o~ o N .
Korea (KOSPI) 2713.43 1.22% 1.37% 0.21% tang binh quan 19% cla dau thé, khi gas va mirc tdng 59% cla lia mi. Chi s6 USD Index tiép tuc tang 1.5%, va duy tri
Singapore (STI) 3226.78  -0.83% -2.05% -3.14% murc tdng 28.5% so v&i dong Rub (Nga). Sau dién bi€n tam ly tudn trudc, cac bién phap trirng phat trong tuan nay d
Thailand (SET) 1671.72  -1.44% -0.49% 0.16% tadc dong manh Ién thj truong hda cling nhur dong noi té cla Nga.
Phillipines (PCOMP)  7342.01 -0.62% 1.80% -0.55% Nga va Ukraine két thuc hoa dam vong 2 va chwa dat duoc thda thudn nao ngoai trir nhat tri mé cac hanh lang nhan
Malaysia (KLCI) 1603.94  -0.90% 0.77% 5.33% dao. Vién nghién ctru kinh t& va xa hdi Quéc gid Anh nhan dinh xung dét & Ukraine cé thé gay tén that 1 nghin ty USD,
Indonesia (JCI) 6928.33 0.87% 0.12% 3.29% thic day lam phat toan cau ting thém 3% trong ndm 2022 vi cham ngoi cho cudc khing hodng chudi cung trng. Trudc
H 0, o, 0, ~ 3 4 2 ~ e ~ 7
Vietnam (VNIndex) 1505.33 0.02% 0.43% 1.78% ap lwc lam phat, FED van du dinh nang |3i suat tai cudc hop thang 3/2022 va thu hep s6 du trén bang can ddi ké todn
- i B GTGD*/ HOMA / theo 10 trinh c6 thé doan trudc bat chap “nhirng khé khan to 1&n” tir cudc xung dot.
B phién phién
VN30F2112 0.00 -100.00% 20,172 30,404
VN30F2201 0.00 -100.00% 36 309
VN30F2203 1513.00 -0.81% 9 607 Chd thich: *ty VND
VN30F2206 1508.70 -1.09% 9 250 A hop dong




TAC PONG CUA VIEC GIA TANG CHI PHi VAN CHUYEN TREN THE GION

Trudc nhirng bién phdp trirng phat vé kinh té tir My, chdu Au déi vdi Nga trong thoi gian gén déy da lam dédy Ién lo ngai vé mét chu ky tdng gid mdi cia nhiéu loai hang héa. Ngay 01/03/2022,
ba hédng tau bién I6n nhdt thé gidi gdm MSC, Maesk va CMA CGM dé théng bdo tam ngirng van chuyén hang héa dén va di tir Nga diéu ndy mang dén nhitng théng tin khéng méy tich cuwc cho chudi
cung trng hang héa toan cdu vén dé bi Gnh hwdng nghiém trong bdi dai dich. Thj trivdng chirng khodn Viét Nam va nhitng Doanh nghiép sé cén chd y nhitng gi trong giai doan tiép theo?

1. Nhin |a| suw bién dang cua chi so Baltic Indices Bi€u d6 1: Dién bién TTCK va mat s6 hang héa lién quan dén sy kién Nga sap nhap Crimea

Diém

B6 chi s6 Baltic (Baltic Indices) gbm 03 chi s chinh: Baltic Dry Index (BDI — chi s& 6,000
gid cwdc van tai/thué tau hang khd), Baltic Dirty Tanker Index (BDTI — chi sé gid 000
cudc van tai dau thé) va Baltic Clean Tanker Index (BCTI — chi s6 gid cwdc van tai dau Nga sép nhap Crimea WHO cong b5 dai dich N
san pham) 13 mét nhitng bd chi s6 co s& quan trong, dang dwoc sir dung rong rai dé ~ “°° ; :
do luwdng chi phi van chuyén cla hang hda qua d6 gian ti€p danh gia dugc tinh hinh 3,000
cung/cau dang giao dich trén thé gidi.

BSC danh gia: Sy kién Nga sap nhap Crimea it tdc ddng dén dién bién bd chi so,
tuy nhién cdc sy kién trong thoi gian tré lai ddy nhu: dai dich Covid-19, tau Ever

Bién dong cua chi s6 Baltic Indices

BDI BDTIl w——BCTI

5 3 < ' '
Tau Ever Given mac can = ——--- A ——————— >

2,000

1,000

Given mac can, sy kién Nga va Ukraine 2022 lai c6 tac dong déng ké, ddc biét 1a BDTI. o :
» 2 AN am , , o N e ae R o~ N o~ . n 6"\0 e“’\\:\’ '\."\0 be(” Qq\\?) 6“\-\“ 6\\‘\? 4"\\? R 6”\\% Q%\.\ﬁo 6"\(’\ é°\<’\ \.’\’\-0 Q&:\? eq\‘& 6"\® 6\\{‘) é“\-@ é”\’& \9\"9 6”\'\:\ Q‘b\q’\ 6"\"}
Ca 3 chi s6 déu c6 mirc tang manh ké tir thoi diém Nga tién hanh chién dich quan ey s
sy vao Ukraine, trong d6 BDTI tdng manh nhat tinh dén ngay 02/03/2022 chi s6 nay Nguédn: Bloomberg, BSC Research

ting hon 111% so vdi thoi diém 5 ngay trudce khi su kién xay ra. Didu nay cho thay Biéu d6 2: Dién bién chi s6 Baltic khi Nga tién hanh chién dich quan su vao Ukraine

nhu cdu van tai dau thé rat Ién va tdc ddng cda tinh hinh chién sy tai Nga — Ukraine

. ) N DIEN BIEN CHI SO BALTIC KHI NGA TIEN HANH CHIEN DICH QUAN SU VAO UKRAINE
da co anh huang ngay lap tirc.

Ngay bat dau Maoc thai gian
STT Chisé Ponvi T-5

(M&c so sanh) 24/02/2022 25/02/2022 28/02/2022 01/03/2022 02/03/2022

4 - diém 1,886 2,187‘ 2,076 2,040 2,069 2,137
+/- % 0% 15.96% 10.07% 8.17% 9.70% 13.31%
% — diém 694 904 1,147 1,343 1,449 1,466 |
+/- % 0% 30.26% 65.27% 93.52% 108.79% 111.24%
. BET diém 676 696 696 731 790 935 ‘
+/- % 0% 2.96% 2.96% 8.14% 16.86% 38.31%

Ngubn: Bloomberg, BSC Research
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TAC PONG CUA VIEC GIA TANG CHI PHi VAN CHUYEN TREN THE GIOI

2. Su bién ddng cac chi sé Baltic va mdt s6 mat hang quan trong Biéu db 3: Bién ddng chi s5 BDI va gid Itia mi
2.1. Gia lua mi Bié&n déng chi s& BDI va gia lia mi (Wheat)

Nga va Ukraine 1a hai nuwéc xuat khau lGa mi hang dau trén thé gidi, su leo thang cing thang chién tranh gitta hai ~ “™° 54 1i6n Nga va kraine T03/2022 1200
qudc gia d3 khién gid lGa mi tang dot bién 1én hon 1.058 USD/bu. (tdng hon 20% so véi thoi diém trwdce khi xay ra =000 J 1000
sy kién). Mat khac chi s6 BDI ciing d3 tang hon 13% |én hon 2,100 diém diéu nay khién chi phi van chuyén hang 2,000 oo
hda kho trén thé gidi néi chung sé bj tdc dong dang ké trong thoi gian tdi. 2.000 ' o/ o0
2.2. Gia dau thd, nhién liéu 1000 W_W 200

Nga la quéc gia xuat khdu ddu mo Idn thir 3 thé gidi sau UAE va Arap Xé Ut, v&i téng san lugng xuat khiu dau 0 ] . A R N 0
mo dat khoang 10 triéu thung/ngay, viéc ap dat cac bién phap trirng phat Ién nén kinh té Nga cling nhu déng thai S Q\im (di;:\l@t tré‘.f\\\ W?jius.,,bj”\i&phéif& S
tam ngung van chuyén mdi day cla cdc hang tau I&n trén thé gidi d3 lam gid dau va chi phi van chuyén dau thé
tang dot bién. Gia dau Brent va WTI da vugt moc 110 USD/thung dong thoi BDTI cling tang hon 111% so véi thoi Ngudn: Bloomberg, BSC Research
diém chua xay ra sy kién. Bi€éu d6 4: Bién ddng chi s6 BDI va gia diu Brent

Bén canh d6, gia nhién liéu nhu gas, dau nhiét cling tang lan lugt 21.39% va 23.52% so vai thoi diém trudc khi Bi&n ddng cua chi s& BDTI va Gia dau Brent

140

xay ra chién dich quan sy. 2,200

Nhan xét: Chi phi van chuyén va gid ca céc loai mit hang héa quan trong trén thé gidi dang duoc du bao budc e
vao moét chu ky tdng gia mdi néu bat 6n dia chinh tri gitta Nga va Ukraine chua duoc gidi quyét triét dé. Diéu nay sé
tac dong dang ké vao su hdi phuc clia nén kinh té thé gidi ndi chung va Viét Nam néi riéng. 1,500

Bi€u d6 5: Bién ddng chi s6 BCTI, Gasoline va Heating oil 1,100

900

Sir kign Nga va Ukraine TO2/ 2022 /\
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e Bién dong chi s& BCTI, Gasoline va Heating oil uspD/gallon

2,500 400
S kién Mga va Ukraine TO2/2022

v b %] - B L Sl S o o - - 2 > ) 2 g A »a R A
A A o > P o N NG o ¥ > " o3 F NN I . P > v
2,000 o A ISl SN > <™ > ™ S e N < S o s o o o

BDTI (diém - cdt trai) Brent {USD/bbl - cdt phai}

1.500

Ngudn: Bloomberg, BSC Research
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TAC DONG CUA VIEC GIA TANG CHI PHi VAN CHUYEN TREN THE GION

3. Panh gia tac dong dén Viét Nam

BSC d3 danh gid mot s6 nhom nganh, Doanh nghiép cé thé dugc huwdng loi tir chién dich quan su gitra Nga — Ukraine trong chuyén dé tuan 9, trudc viéc gia tang cda chi phi van chuyén trén thé gidi
cling nhu gid cd mot s mat hang lwong thuc, nguyén nhién liéu trén thé gidi, BSC ddnh gia mdt s6 nhém nganh sau cé thé lién quan dén nhitng dién bién nay, cu thé nhu sau:

3.1. Nhom nganh Logistics
a) Cang bién:

Thuong mai hang hoa gilra Viét Nam vdi Nga va Ukraine chi khoang 7.8 ty USD vao nam 2021, tuong
&rng 1.2% téng kim ngach xuat khiu cad nudc. Vi chiém ty trong nho, nén viéc gidn doan giao thuwong véi
2 qudc gia nay s& khéng anh hudng dén kim ngach XNK Viét Nam, tir d6 san lvgng hang hda théng qua
hé théng cang bién duy tri trién vong tich cyec.

BSC khuyén nghi KHA QUAN d6i véi nganh Céng bién (GMD, VSC) trong ndm 2022 do s tdng
trwdng loi nhuén & mirc cao +24% YoY xudt phdt tir viéc gia tdng sén lwvong hang héa théng qua cdc
cang & murc 6%-27% vi si h6i phuc chung todn nganh va cadi thién hiéu suét & cdc cang.

b) Vén tdi bién:

Nga la quéc gia san xuat dau I&n vdi ngudn cung hién tai khodng 10 triéu thung/ngay, tuvong (ng
10% nhu cau toan cau. Viéc gidn doan xuat khau dau tir Nga va hoat dong clia cic dudng 6ng & Bac Au
s& lam that chit, thi€u hut ngudn cung toan cau tir d6 thuc day gia dau. Vi chi phi nhién liéu chiém 40-
50% chi phi hoat déng cla cac doanh nghiép van tai bién, nén néu gia dau tiép tuc tang bdi bat én chinh
tri s& lam gidm loi nhuan cla cac doanh nghiép nay. Tuy nhién vi tinh trang thi€u hut van dang dién ra,

nén cac chid tau cé kha ning chuyén chi phi sang khach hang tir d6 bao dadm ty suat lgi nhuan hoat déng.

B4t 6n chinh tri & Nga va Ukraine tao ra rdi ro cho cac chi tau khi vao cdng 2 quéc gia nay, tir dé dan
tdi viéc gid cwdce van tai cac tuyén lién quan dén 2 qudc gia nay tdng manh do chi tau yéu cdu muirc phi
cao hon. Cac doanh nghiép van tai bién & Viét Nam chl yéu thuc hién cho thué tau dinh han thudc cac
tuyén Trung Pong — N&i A nén viéc cudce van tai tuyén Nga va Ukraine ting s& khong anh huwéng dén cac
doanh nghiép nay.

BSC khuyén nghi KHA QUAN d6i véi nganh Van téi bién (HAH, PVT) trong ném 2022 do su téng
trréng loi nhudn & mure cao +46% YoY vi (1) sén lwong vén téi gia tdng vdi trong tai déi tau tdng 1én va
(2) gid cwdc vén tadi duy tri & mire cao.

*Bdo cdo tudn 9 Link
*Bao cao VSC Link
*Bao cao LTG Link
*Bdo cdo SBT Link 5

3.2. Nhém nganh lvong thyc
a) Nganh xudét khéu gao:

T dau ndm dén 15/02/2022 cé tin hiéu twong dai tich cwe khi sdn lugng va gid tri xuat
khau tang lan lvot 12 36% va 20% so vdi cung ky ndm trudce. Hién nay, san lvong xuat khau
sang Nga va Ukraine chi chiém dudi 1% ty trong san lugng xuat khau gao cda Viét Nam nén
chién sy nd ra sé khdng anh huwdng nghiém trong dén nganh. BSC danh gia nganh luvong thuc
c6 thé dugc hudng lgi xuat phat tir mot s6 yéu t6 sau:

+ Gian doan ngudn cung lvong thyc: Nga va Ukraine |a hai nwdc xuat khau laa mi (1/3 san
lvgng thwong mai thé gidi) va ngd hang dau thé gidi (xuat khau ngd cha Ukraine chiém 22%
kinh ngach thwong mai thé gidi), khién gia ca cac loai thuc phdm nhu bdnh mi ting cao, trong
khi thu nhap nguoi dan bj dnh hwdng dang ké dan tdi ting nhu cau cho cac san pham thay
thé cd gid thap hon nhu gao

+ Cac qudc gia ngoai chién sy cling tdng nhu cau tich trit lvong thyc va san pham thay thé
nham dam bao an ninh luvong thuc quéc gia.

Do dé, BSC ddnh gié KHA QUAN d&i vdi doanh nghiép xudt khdu gao I6n nhu: LTG, TAR,
AFX, PAN.,... sé duoc hudng lgi tir xu hwdng tich trit lwong thue trong chién tranh.

b) Nganh Mia dwong

Bén canh dé, nganh Mia duéng ciing KHA QUAN (SBT, QNS, LSS) nho gia dudng duoc ki
vong duy tri kha quan dya vao (1) ngudn cung mia tai Brazil (Qudc gia xuat khau dudng |6n
nhat thé gidi) duwoc wu tién dé san xuat nhién liéu sinh hoc ethanol khi gia nhién liéu nay
(+32%YoY) theo xu huwdng gia dau thoé ting 54% YoY, va (2) nhu cdu dudng van vugt cung thé
gidi duoc ki vong 3-4 triéu tan trong nién d6 2021-2022.

BSC



https://www.bsc.com.vn/Report/ReportFile/3292869?key=39
https://www.bsc.com.vn/Report/ReportFile/2995776?key=45
https://www.bsc.com.vn/Report/ReportFile/2738411?key=26
https://www.bsc.com.vn/Report/ReportFile/2738428?key=34

PTKT VN-INDEX: Tiép tuc tich Iiiy ché thong tin trong khoang 1,485 — 1,515 diém

Do thi
D6 thj ngay: Giao dich tang gidm v&i cac phién rung lac manh, VN- B VNINDEX, D, INDEX + 01506.79 H1509.19 L1501.39 C1505.33 +0.33 (+0.02%) 16000
Index van cé tuan ting diém. Phién giao dich cudi tuan hinh thanh 1A (5, close, ) 149,363 T i | |
cay nén doji cho thay dau hiéu ludng Iy, chua xac dinh sau nhitng 2, e, 1 3 = 4 J—Uj i B]h,m_qb;.
"“
1

B . MA (30, close, 0) 1490.3044

phién bién dong. Trong tuan VN-Index d3 cé thém phién giam

dudi SM50 va nhanh chdng hoi phuc tré lai. Dai bollinger band thu .1|* | w,.. /
hep véi su ho tro bdi cac dwdng trung binh ddng SMA 20 va SMA ! vl D\ g l e
50 tdng dan. Hiéu &rng tAm ly tr cudc xung d6t Nga — Ukraine giam 1 '!' m\*/ i 150000
dan thay vao d6 la xu hudng van ddng tim co hoi tai cac nganh W _

huwdng lgi tir cudc xung dét. Chi sd dang tich Ity chdt ch& dan o W }_1'%__;,'/:""' g | 120000
nhwng cac chi bdo ky thuat duy tri & mirc trung tinh chwa cho thay | h —

kha ndng bién dong dot bién trong ngan han.
Mot vai dac diém chi y cda d6 thj ngay:

e Chi bao RSI gilt @ muirc 54.

e MACD duy tri trén dwong tin hiéu va ngudng 0.
® VN-Index gilt trén SMA20 va SMA50

1400.00

| 1)/ 1100.00
1000.00

900,00

80000

Nhan dinh: VN-Index van duy tri trén cdc dudng trung binh dong
SMA 20, SMA 50 sau nhitng nhip rung lac manh. Dai bollinger Volume (20} SIB.921. g c s 5
dang thu hep va hudng 1én trén. Chi s6 dang dan nén lai ch&

n . x ~n ~ [ - R ? ? n n \ i)
— F40.0000
thong tin ho tro dé bat tang kiém tra dinh ky luc. Van déng nganh WACD (2,26, s, ) R R TRZaN P B "

trong tudn qua van kha tich cuc, du vay VN-Index du bdo con tiép B et e — e 4 < = B . TR T WPURCSU Y
tuc van déng 1,485 — 1,515 diém trong tuan tdi trong bdi canh i
dong tién chua manh va thiéu déng thuan do céac yéu t6 tiéu cuc

140.0000

bénngoai. oo o ST R ST S ¢ AR o R poooet
Thang 10 Thang 11 2 2021 Thang J Thang 4 Thang 6 Thang7  Thang Tam hang 9 hang 11 Thang Muoihal 2022 Thang 3

RS\M et _5ngzg VAN e 4.V e e /D [ 80,0000

Ngudn: BSC Research
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TIN Vi MO: NHTW NGA (CBR) DA NANG LAI SUAT CO BAN TU 9.5% LEN 20%

VIET NAM:

e T6ng thu NSNN thang 2 wéc dat 138,500 ty dong. Lily k& 2 thang, ngan sach thu dwoc 270,000 ty dong, bang 23% du todn ndm va ting 7.6% so véi cung ky ndm trudc. Téng chi NSNN thang 2 uwéc dat 106,300 ty
dong, Ity k& 2 thang dau nam wéc dat 228.2 nghin ty dong, bang 12.8% du todn ndm va tang 10.5% so vé&i cung ky ndm trudce. Trong dd, chi thudng xuyén dat 163,300 ty dong, ting 0.9%; chi dau tu phat trién dat
44,600 ty dong, tdng 89.9%.

* Chi s6 san xuat toan nganh céng nghiép (IIP) thang 2 wdc tinh gidm 12.4% so vdi thang trudc va tang 8.5% so vdi cung ky 2021. So véi ndm ngodi, khai khodng giam 4.1%; ché bién, ché tao tang 10%; san xuat va phan
phéi dién ting 8%. Tinh chung 2 thang dau nam 2022, IIP wdc tinh tadng 5.4% so véi cung ky nam trudc.

* Chi s6 gia tiéu dung CPI thang 2/2022 tang 1% so v&i thang trudc, tang 1.42% so véi cling ky ndm trwdc va tang 1.2% so véi thang 12/2021. Binh quan 2 thang dau ndm 2022, CPI tang 1.68% so vdi cung ky ndm trudec.
Lam phat co ban ting 0.67%.

 Dong v8n ngoai thuc hién mua vao 586 triéu cd phiéu trong thang 2, tri gid 28,345 ty dong, trong khi ban ra 611 triéu c6 phiéu, trj gia 28,588 ty déng. Tong khdi lvgng ban rong & mirc 25 triéu ¢ phiéu, twong ing giad
tri ban rong 1a 243.4 ty dong (gidm 91% so v&i thang trudc). Nhu vay, khdi ngoai d3 ban rong trong 7 thang lién tiép véi téng gia tri gan 40,000 ty dong.

 Tdng mirc ban I& hang hda va doanh thu dich vy tiéu dung thang 2 & mirc 421,800 ty déng, giam 7.1% so va@i thang trudc nhwng ting 3.1% so véi cung ky ndm ngodi. Tinh chung 2 thang d4u nam, téng mirc ban 1é
hang héa va doanh thu dich vu tiéu dung 13 hon 876,000 ty déng, tang 1.7% so v&i cung ky ndm trudec.

e Udc thuc hién thu NSNN théng 2 do co quan thué quan ly wéc dat 118,000 ty dong, dat 10% so véi du todn phap lénh, ting an twong 32.0% so véi cung ky ndm 2021. Thu tir dau thd wéc dat 4,900 ty dong, bang
17.4% so v&i du todn, gap hoi 2 1an so véi cung ky ndm 2021. Thu ndi dia wéc dat 113,100 ty dong, bang 9.9% so va&i dy toan phdp 1énh, bat tang 30.1% so véi cung ky. Trong d6, s6 thu thué, phi ndi dia wéc dat 88,900
ty dong, bang 9.7% so véi dy toan phap lénh, ting 25.9% so véi cung ky ndm 2021.

THE GIOt:

* NHTW Nga (CBR) d3 nang |3i suat co ban tir 9.5% lén 20%, gap hon 2 [an 1én mirc cao nhat gén 2 thap ky. CBR déng thoi tam thdi cAm cac cong ty méi gidi chirng khodn ban cé phiéu trong danh muc clia nha dau tu
nwdc ngoai tai S& giao dich Moscow.

* Phat hién Nga dang tim cach dich chuyén tai san tir cac t6 chirc trén thé gidi, BO Tai chinh My va Anh cho biét s& cAm cac cd nhan va doanh nghiép khong thé thuc hién cac giao dich tai chinh véi NHTW Nga, Quy Tai
san Qudc gia Lién bang Nga, va Bo Tai chinh Nga. Lénh trirng phat cling cAm nhirng céng ty tai chinh nwdc ngoai glri tién vao cac co quan, t6 chirc nay.

e Tai Uy ban Dich vu Tai chinh Ha vién, Chd tich Fed Jerome Powell cho biét Fed s& bam chit k& hoach ting I5i suat vao thang 3 trong thang nay dé kiém ché lam phat cao, du cing thang Nga — Ukraine khién cac nha
hoach dinh chinh sach cia My cé cai nhin khéng chac chan vé trién vong kinh té. Sau dé, Fed s& gidm danh muc trai phiéu chinh phl gan 8,500 ty USD vao cudi ndm nay.

e Chinh phd Ukraine d3 huy dong dugc 270 triéu USD tir dot phat hanh trai phiéu chién tranh Igi suat 11% va ky han 1 ndm, nham dap ¢ng nhu cau cta Luc lvgng Vii trang Ukraine va ddm bao dap rng nhu cau tai
chinh cda Chinh phd. Ukraine d3 tim cédch huy dong vén qua nhiéu cach khac nhau, bao gdm chap nhan vén théng qua céc vi tién 3o.

e Theo s6 liéu clia Co quan Théng ké chau u (Eurostat), lam phét Khu virc dong tién chung chau Au Eurozone trong thang 2 tang 1&n murc cao ky luc 5.8% tir mirc 5.1%. Gid nang luvgng thang 2 tdng 31.7%, nhanh hon
murc 28.8% ghi nhan trong thang 1/2022. Gia thuc pham ciing tang 4.1% trong thang 2 so v&i mirc 3.5% cla thang trudc dé.

* Hai nha cung cap chi s& MSCI Inc. va FTSE Russell s& loai c6 phiéu Nga khoi cac chi s6 chirng khodn duoc theo ddi vao hang nhiéu nhat trén toan cau. Trong khi d6, Co quan x&p hang tin nhiém quéc té Fitch Ratings da
ha x&p hang chi s6 v& ng ngoai té trong dai han cta Nga tlr mirc “BBB” xuéng murc “B” dya trén mirc dd nghiém trong cla céc |1énh trirng phat quéc té va tinh hinh déng bang tai sdn cda Nga.

THONG TIN LU'U Y TUAN TIEP THEO:

* Mua dai héi c6 déng, van déng dong tién trudc mua cong bé théng tin.

* Dién bién xung dot Nga — Ukraine va tac dong tiéu cuc tir 1énh trirng phat Nga.

* Ngay 7/3, Don dat hang va doanh thu ban 1é Dirc. 8/3, Ty |1é that nghiép va GDP diéu chinh EU; Cén can thuwong mai Hoa Ky. 9/3, GDP [an cudi Nhat Ban; CPI Trung Qudc va Dy trir dau thd Hoa Ky. 10/3, Bién ban chinh

sach tién té ECB; CPl Hoa Ky. 11/3, Ty |é that nghiép Canada; TAm ly tiéu dung Hoa Ky.




Théng ké cic khuyén nghi chwa déng vi thé

CAP NHAT HIEU SUAT PTKT TUAN

Théng ké cic khuyén nghi d3 déng vi thé

Gia déng

N.<,;ay ':a M3 CK  clra ngay Gia f:P.\ot Gia cit 16 Gia h!en S? nga.y: L3i / LG Khuyén nghi hién tai
bao cdo . loi tai nam giilr
bdo cao

27/2/22 DGW 120.9 141 110 121.3 5 0.33% C6 thé tiép tuc mua
27/2/22 PHP 26.9 33 24 29.8 5 10.78% Co6 thé tiép tuc mua
20/2/22 ELC 23.5 28 21.75 23.9 12 1.70% Co6 thé tiép tuc mua
20/2/22 PC1 37.65 42 35 38.5 12 2.26% C6 thé tiép tuc mua
11/2/22 IDJ 29.5 38.3 26.5 33.3 21 12.88% Co6 thé tiép tuc mua
30/1/22 PVI 49.2 54 45 50.1 33 1.83% C6 thé tiép tuc mua
30/1/22 HCM 37.15 43 34 38.05 33 2.42% C6 thé gilt nguyén vj thé
Chu thich: (*) Trang thai ky thuat khéng t6t (**) Tiém can gia muc tiéu

Ngayra M3 Gia fiong Gidchét ., , .. Trang Séngdy .. , »
D, ctra .. Gia catlo . . .. Lai/Lo
baocdo CK R loi thai nam giir
ngay
11/2/22 TDC  26.55 31.7 24.1 SL 16 -9.23%
30/1/22 VND 69 76 64 TP 28 10.14%
30/1/22 FRT  87.7 100 81.5 TP 12 14.03%
12/12/21 TNG 32.8 37.5 30.2 SL 42 -7.93%
12/12/21 FRT 718 94 63 TP 12 30.92%
28/11/21 TLH 21.8 26.2 20.5 SL 63 -5.96%
28/11/21 LCG 20.05 26 18.7 SL 63 -6.73%
28/11/21 PPP 18.7 215 17.3 SL 14 -7.49%
28/11/21 UG  17.8 22.8 16.2 SL 14 -8.99%
10/11/21 SRA 10.8 12.5 9.8 TP 44 15.74%
9/11/21 GIL 732 87 70.5 SL 17 -3.69%
8/11/21 VSC 41.25 48 40.1 SL 67 -2.79%
7/11/21 FEMC 52.9 61.6 48 SL 77 -9.26%
31/10/21 M™MST 19 23.2 17.5 SL 42 -7.89%
31/10/21 DHG 103.8 116 100.8 SL 26 -2.89%
Chd thich: Danh sich théng ké 15 ma déng vi thé gan nhat
TP - D3 chot loi SL-P3acatlo
So6 Soé Hiéu Hiéu Hiéu SO ngay
Théng ké khuyén khuyén sudtKN suatKN suat  nam gil
nghildi  nghild 3 16 binh binh
Chua chét 7 0 4.60% 0.00% 4.60% 17
D3 chét 142 113 15.76%  -8.01% 5.22% 30

BSC




VAN PONG THI TRUONG

Nganh % Ngay %Tuan % Thang CP tiéu biéu

Tai nguyén Co ban -0.66% 8.68% 19.24% HPG 8.50%
Hda chat -0.25% 7.19% 21.27% DRC 2.98% DGC 9.77%
Hang & Dich vu Con

& & Pich vilL.ong 0.23% 3.08% 14.36% GDM  891%  VSC  5.08%
nghiép
Bao hiém 0.80% 1.82% 7.51% BVH 1.19% PVI 0.60%
Xay dung va Vat liéu 1.34% 1.75% 8.59% CTD -5.49% HT1 4.81%
Mat hang Pon vi Gia % Ngay % Tuian % Thang Tich cuc Tiéu cyc
D3u WTI USD/bbl. 115.68 7.44%  26.30%  33.80% GAS, BSR PVD, PVT
D3u Brent uSD/bbl. 11811 6.93%  25.49%  34.03% GAS, BSR PVD, PVT
X3ng USd/gal. 354.40 7.90%  23.31%  32.42% PLX, OIL HVN, VIC
vang USD/oz. 1,970.70  1.79% 4.31% 9.07% PNJ
Bac uSD/oz. 2570 2.09% 5.88%  13.44% PNJ
Dau twong uSd/bu. 1,660.50 -0.43%  4.80% 8.23% HKB DBC, QNS
Lda mi usd/bu. 1,209.00 6.61%  40.62%  56.20% AFX
Sita USD/cwt 22.55 0.53% 2.97% 5.62% VNM, GTN, QNS KDC
Cao su JPY/kg 253.60 -1.67%  -2.98%  3.59% SRC, CSM, DRC  DPR, PHR, HAG, HNG
Puong usd/Ib. 19.35 2.22% 9.94% 7.32%  SBT, LSS, SLS, QNS VNM, GTN, QNS
Ca phé usd/Ib. 22425 0.61%  -6.03%  -5.50% VCF, CTP CTP, DLG
pong USD/MT  10,674.00 3.12% 8.11% 8.48% MSN, ACM, BGM  CAV, SAM, TGP, VTH
Thép CNY/MT 4,881.00 -0.10%  -0.10%  4.12% PC1, CTD, HBC HSG, HPG, NKG
Nhém USD/MT 3,849.00 3.57%  14.64%  28.90% CAV, SAM, TGP, VTH
Quang sat CNY/MT 812.50 2.78% 2.78% 6.14% HSG, HPG HSG, HPG
Than d3 USD/MT 395.05 14.36%  94.18%  135.36% HLC, NBC, TNT, THT HT1, BCC, PPC, POW
Thép HRC CNY/MT 828.07 0.44% 0.44% 8.93% HSG, HPG, NKG PC1, CTD, HBC

Tai nguyén Co ban

Hoa chat

Hang & Dich vu Cong nghiép
Bao hiém

Xay dung va Vat liéu

Hang ca nhan & Gia dung

Y té

Truyén théng

Dich vu tai chinh

Cong nghé Thong tin

Thuc phdm va d6 udng

B4t déng san

O t6 va phu tung

Dau khi

Vién théng

Dién, nwédc & xéng dau khi abt
Ban Ié

Ngan hang

Du lich va Giai tri

_8.68%
I 7.19%
I 3.08%
B 1.82%
I 1.75%
B 1.50%
B 1.40%
N 131%
N 1.23%
B 1.19%
Bl 0.74%
Bl 0.69%
M 0.43%
1 0.17%
0.00%
-0.03%
-0.37% N
-1.81% I

68%

-4% -2% 0% 2% 4% 6% 8% 10%

Ngudn: Bloomberg, Fiinpro, BSC Research
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VAN PONG THI TRUONG

Nganh v ggzigézganhRatio o——wes HOI Ma tran tuong quan gitka cac nganh vs VN-Index [ ich CUC

Ngan hang NH 101.021 101.83 -1.4%
Truyén théng T 108.1431 102.76 6.4% p h u C
D3u khi DK 100.6455  100.21  6.2%

£

3
Tai nguyén Co ban TNCB 89.0085 97.12  -4.5% c
Héa chat HC 97.95022  94.18  -7.4% £
Du lich va Giai tri DL&GT 96.51 99.50  5.7% >
Thuwe pham va d6 udng TP&DU 98.73 98.62  -2.6% &2
Cong nghé Thong tin CNTT 95.67607 96.09 -7.3% %
Bao hiém BH 94.66845 95.45 -10.2% B
Hang ca nhan & Gia dung HCN&GD  96.42141 97.26  -3.7%

T
Tléu CUC JdK RS-Ratio

Ngudn: Bloomberg, BSC Research

BSC
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VAN PONG THI TRUONG

Top ting diém sé VN-Index Khdi ngoai mua rong Van ddng cd phiéu VN30 “— . ,
M3  %ting Diém s M&  Muardng  SHNN M3 RS-Ratio RS-Mom' 12W%A MO CP VN30 vs. VN-Index Tich
HPG 0.08497 4.46019 VPB 839.67  15.00 POW 118.8928 101.1362  22.26%
GVR 0.05882 2.05 FUEVFVN  444.54 KDH 107.307 100.4559  17.93% phuc cuc
DIG 0.09194 1.04 DGC 175.65 8.53 PLX 100.1594 101.8969  14.63%
MSN 0.02089 1.00 DCM 129.45 5.96 BVH 93.31801 97.6374  1.53%
DCM 0.16474 0.77 DPM 100.58 9.04 VRE 104.4099 103.3124  13.83%
DGC 0.09765 0.69 STB 97.29  19.11 BID 114.0389 107.2219  22.67%
SSB 0.04683 0.64 NKG 92.72 7.15 CTG 101.7247 103.7177  0.00%
DPM 0.11874 0.64 MSN 71.96  28.75 PB 114.6988 100.4947  5.79% B0
HSG 0.13808 0.62 VND 69.06  19.88 MBB 1017907 105.1453  13.06% ¢ -
NKG 0.18039 0.41672 HSG 53.60 7.08 VCB 102.3879 104.7987  9.66% 3 N
Téng 12.326 Téng 2,074.53 GAS 100.0163 101.8358 22.15% & di
STB 107.3269 105.6172  9.22% S VRE
Top giam diém s6 VN-Index Khi ngoai ban rong VHM 94.49861 1000938  -5.35% = AgRmX -
M3 %giam _ Diém sb M _ Muarong__ SHNN vIC 97.69826 102.0198 15.78% & m - PR
CTG -0.0325 -1.35376 HPG -956.66  22.94 PN 97.9921 101.8619  9.15% T HRG VM DB
SAB -0.0481 -1.32737 VIC -329.95  12.90 SAB 95.4902 101.7926  7.37% lﬁ%M SN
BID -0.02806 -1.28749 CTG 288.81  25.83 ACB 97.52132 102.1501  2.69%
MBB -0.03519  -1.1604 HDB 27516  16.47 TCB 95.02722 100.926  -3.38% vIC
EIB -0.09742 -1.07471 GAS -142.26 2.90 VPB 95.07887 101.1607  2.97%
BCM -0.03898 -0.84782 NVL -107.81 7.01 MSN sql
VIC -0.03928  -0.7892 VNM 9431  54.34 HDB
TCB -0.01479 -0.67455 PVT 93.81  11.59 ss R
HDB L0.04274 -0.6424 POW -88.27 2.39 VNM 0219144 99.05274 -823% 1l1€U
VIB -0.03376 -0.63586 KBC -76.64  18.36 FPT 92.86768 98.20266  -3.81% JdK RS-Ratio
Téng 9.79356  Téng 22453.70 PDR 96.39122 98.85153 -831% CUW'C
NVL 96.2023 98.3682 -11.75% Ngubn: Bloomberg, BSC Research
VIC 92.37955 95.98898  -23.38%
HPG 88.33996 99.13919  2.47%

Chu thich: nhi*ng cé phiéu ndm trong gdc
e Tich cuwc = nén trong danh sdch mua

A . - ap i 5 .y VR 1.162 .71192 -4.009
d —> nén trong danh sdch theo doéi cho mét diéu chinh giam G 91.16289 95 ’ 00%
e Tiéu cuc = nén trong danh sdch tranh

e Hoi phuc > nén trong danh sdch theo déi cho mét van déng tdng

MWG 99.82811 97.61158 1.27%

11



DIEN BIEN DONG TIEN

Van dong khdi ngoai trén san HSX Dong von rong (tr. USD)

- — - ETF AUM (tr. USD) NAV/CP (USD) + Chirng chi quy % Premium
Ngay Tuan Thang 1w 1M 3M
Gia tri mua 2,603.78 8,080.35 34,393.64 VNM 546.13 19.75 0.00 -1.27% 0.00 0.00 -10.22
Gia trj ban 2,129.31 8,869.83 34,728.00 FTSE 375.01 44.96 0.00 -2.08% -0.50 -6.17 -10.03
Mua / ban rong 474.47 -789.47 -334.32 iShare 503.35 0.00 0.00 0.00% 0.00 0.00 0.00
- - 0, - - -
Giao dich tw doanh E1VFVN30 442.49 1.13 2.00 1.44% 0.5 29.8 46.6
Ngay Tuan Thang FUEVFVND 636.84 1.27 0.60 -0.62% 13 18.1 35.1
Gia tri mua 1,034.34 2,707.48 8,733.27
FUBON FTSE 503.10 0.61 0.00 -0.58% 0.0 54.1 35.9
Gia tri ban 385.99 2,230.88 8,181.19
FUESSVFL 167.73 0.99 0.00 -0.20% 2.5 8.2 18.2
Mua / ban rong 648.35 476.60 552.08
FUESSVN30 4.82 0.83 0.00 -2.49% 0.0 0.1 0.3
Tw doanh Gia tri mua Tw doanh Gia tri ban .
mua rong (ty VND) bén rong (ty VND) FUEMAVN30 30.56 0.79 0.00 -0.59% 0.0 0.0 -0.2
VB 143.12 FUEVFVND ~489.07 VN100 7.62 0.88 0.00 -0.13% 0.88 0.87 1.57
TAC 131.26 STB -57.99
HPG 91.09 H>G “45.61 KIM 181.98 19.57 0.00 -2.04% 0.00 0.00 -9.77
FPT 79.65 VRE -32.29
TCB 78.01 FUESSVFL "13.93 PREMIA 30.38 12.87 0.00 -2.19% 0.00 0.00 -1.32
ACB 73.26 KHG -8.60
PNJ 66.50 BVH -7.13 Nhan dinh: ETF Diamond tdng manh quy mé trong khi ETF E1 giam quy mé. Khéi ngoai bdn trdi chiéu tai nhiéu nwdrc trong
MBB 63.68 DPM -5.01 khu vuec. B
VIC 52.95 KSB -4.57
MSN 42.94 GVR -4.20

Ngudn: Bloomberg, Fiinpro, BSC Research

BSC
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KHUYEN CAO SU DUNG

Bdn bdo cdo nay cia Céng ty C6 phén Chirng khodn Ngén hang Pdu tw va phdt trién Viét Nam (BSC), chi cung cdp nhing
théng tin chung va phén tich vé tinh hinh kinh té vi mé ciing nhuw dién bién thj trvong chirng khodn trong ngdy. Bdo cdo nay
khéng duoc xdy duwng dé cung cdp theo yéu cdu cia bét ky té chire hay cd nhdn riéng 1é ndo hodc cdc quyét dinh mua bdn,
ndm giir chirng khodn. Nha déu tw chi nén st dung cdc théng tin, phdn tich, binh luén ctia Bdn bdo cdo nhw la ngudn tham
khéo trwdc khi dwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhdn dinh va dv bdo va quan diém trong bdo
cdo nay duoc dwa trén nhifng nguén dir liéu ddng tin cdy. Tuy nhién Céng ty C6 phdn Chirng khodn Ngén hang déu tw va phat
trién Viét Nam (BSC) khéng dém bdo rdng cdc ngudn théng tin ndy I hodn todn chinh xdc va khéng chju bét ky mét trdch
nhiém nao déi vdi tinh chinh xdc cta nhitng théng tin dwoc dé cép dén trong bdo cdo nay, ciing nhw khéng chiu trach nhiém
vé nhirng thiét hai déi vdi viéc st¥ dung toan bé hay mét phén ndi dung ctia bén bdo cdo nay. Moi quan diém ciling nhw nhén
dinh dwoc dé cdp trong bdo cdo ndy dua trén sw cdn nhdc cdn trong, céng minh va hop ly nhét trong hién tai. Tuy nhién
nhitng quan diém, nhén dinh nay cé thé thay déi ma khéng cén bdo trudc. Ban bdo cdo ndy cé ban quyén va la tai sén cda
Céng ty C6 phén Chirng khodn Ngén hang Ddu tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in Gn ma
_ khéng cé sw déng y cta BSC déu trdi lugt. Bat ky ndi dung ndo cua tai liéu nay ciing khéng dwoc (i) sao chup hay nhdn ban &
.. bét ky hinh thire hay phuwong thire ndo hodc (ii) dwoc cung cdp néu khéng duoc suw chdp thudn cia Céng ty C6 phdn Chirng

khodn BIDV.

BSC Tru sé& chinh BSC Chi nhanh H6 Chi Minh

Tang 10 & 11 Thap BIDV Tang 9 Toa nha 146 Nguyén Cong Tri

35 Hang Vi, Hoan Kiém, Ha Noi Quén 1, Tp. H6 Chi Minh

Tel: +84 4 3935 2722 Tel: +84 8 3821 8885

Fax: +84 4 2220 0669 Fax: +84 8 3821 8510

D6i vdi Phén tich Nghién curu Déi voi Khdch hang té chire D6i vdii Khdch hang cd nhén
~ 7. Phong Phan tich Nghién ctru Phong TVDT va maéi gidi KHTC Trung tdm tu van i-Center
- hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn

S TF 0 (+84) 39352722 - Ext 108 (+84)2439264659 (+84)2437173639
http://www.bsc.com.vn Bloomberg: RESP BSCV <GO>

BSC
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PHU LUC: ETFs FTSE quy | nim 2022

Ngay 4/3/2022, FTSE Russell cdng bé danh muc diéu chinh trong quy | ndm 2022, theo dé: Danh muc FTSE VN du kién thay ddi nhw sau:

- FTSE Vietnam All-share Index b8 sung cé phiéu BCG, FRT, SHB, VCG, VND va khéng loai ¢4 phiéu nao. STT Ma Ty trong Gia trj +S6 lwgng | Ghicha
- FTSE Vietnam thém md&i DPM, VCG, VND va khéng loai ¢ phiéu nao. 1|HPG 12.40% (1,486,582) (714,819)
- Quy sé giao dich tir 7/3 — 18/3/2022. 2|VHM 12.20% (1,507,023) (441,334)
3lvic 10.60% (2,530,997) (746,020)
4|MSN 10.00% (976,901) (142,127)
5[NVL 6.10% (69,074) (20,819)
6|VNM 5.90% (4,144,891) (1,199,904)
7|VRE 4.50% (513,844) (348,125)
glvce 3.80% (247,312) (66,426)
9[ssl 3.80% (718,781) (356,968)
10|viC 2.70% (315,270) (51,073)
11|DIG 2.50% 958,942 253,071
12[sTB 2.20% (251,614) (173,840)
13[GEX 2.10% (258,371) (142,676)
14|VND 2.00% 7,429,618 2,139,881|Thém
15|PDR 2.00% (1,832,216) (489,223)
16|KDH 2.00% 80,528 34,549
17|KBC 1.90% 349,619 138,240
18[DGC 1.60% (212,361) (29,551)
19|PLX 1.50% 78,627 28,644
20(DXG 1.50% (169,643) (91,022)
21{vcl 1.20% (1,867,130) (679,109)
22|VCG 1.10% 4,136,474 2,173,181 |Thém m&i
23|HSG 1.10% 309,011 182,876
24|DPM 1.10% 3,988,806 1,571,700 |Thém mdi
25[POW 1.00% (124,747) (163,184)
26|PVD 0.90% 55,508 36,098
27]|1CH 0.80% (111,586) (118,621)
28|SBT 0.80% 99,074 99,495
29[APH 0.50% (147,866) (127,846)
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CONG DONG NHA D

THONG TIN BDANG KY

Nhip cac théng tin quan trong sau d& dang ky md tai khoan Ching khoan online va ding dé xac

thuc giao dich cda Quy khach trong tuang lai:

Ho tén (*) Ngay sinh (%)
CMTND/CCCD (*) Ngay cdp (*) Noi cdp (%)
56 dién thoai (¥) Email (*)

Pia chi lién hé (%)

Tinh/Thanh phé (*) Quan/Huyén (*) Phuding/Xa (*)

'

Théng tin ngudi gidi thiéu (email/sé tai khodn tai BSC)

Quy khédch hang cé thé tham gia cdng ddéng nha déu tw
bdng cdch quét mé QR trén ddy déng thoi click vao hinh bén

dé dién théng tin vao form ddng ky
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https://www.bsc.com.vn/dang-ky

