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Vietnam Weekly Strategy Report
Tang tré lai nhd hoat dong A& NAV

VN-INDEX 567.67
Khéi luong (triéu cp) 46857 -0,09%
% thay d6i KL 1%
Khéi ngoai rong (ty) -136.5
HNX-NDEX 78.09
Khéi luong (triéu cp) 18860  -0.26%
% thay déi KL -1B%
Khdi ngoai rong (1y) 2875
Céc méc diém quan trong
Khang . Ho
o Trung binh tre
VN-Index 600 580 560
HNX-Index 83 81 79
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B&o cao nay chi la ngudn théng tin
tham khao. Vui long doc ky phan
Khuyén céo str dung & trang cubi.

Chién thuat tuan t&i

Tuan 53 (28-31/12/2015): VN-Index khéng con duy tri dwgc da phuc hdi khi thanh
khodn gidm sut va khéng c6 thdng tin hé tro. Thi trwdng du vay van c6 kha nang tiép
tuc hdi phuc khi khéi ngoai mua ban can bang va hoat déng d& NAV & cac cd phiéu
I&n. Dién bién thi trwdng cho thdy VN-Index dang hinh thanh day thi 2 va sé& hoi
phuc theo md hinh 2 day véi muc tiéu 595 diém khi vwot 577-580 diém véi khdi
lwong cai thién.

Trong bdi canh thanh khoan & muc thap, hoat dong d& NAV néu xay ra sé glup thi
trLPo’ng van dong tich cwc trong tuan cubi cling cGia nam. Ngoa| ra cac dong cé phiéu

sé tiép tuc phan héa manh nhw trong tuan trwédc. 1 vai cbé phiéu vira va nhd sé cé
mirc tdng &n twong theo sau hién twong OGC, DHM va SBT trong tudn nay.

Khéi ngoai ban manh suét thoi gian qua 1a mét trong nhivng yéu té khién thi gidam
diém. Hoat déng déng ban ra cta khéi ngoai da giam manh va dang dan vé vi thé can
bang. Bén canh dé, khéi ngoai sé giam hoat déng giao dich trong ky nghi Noel va Tét
Dwong lich sé gilp thi trwéng cé co hodi hdi phuc.

Khuyén nghi trading ngan han: Giir ty trong & muc trung binh, che tin hiéu ré rét
ctia VN-Index tai ngwéng can 577-580 diém dé gia tang hoat dong trading.

Khuyén nghi dau tw trung dai han: Mua vao nhitng cb phiéu co ban trong nhirng
phién giam diém doén dau xu thé thi trwéng vao dau nam sau.

Danh muc dau tw tuan téi: Mua VSH véi danh muc ngén han. Tang ty trong VIC
trong danh muc Canslim.

Két qua danh muc tuan vira qua
Danh muc ngan han: Hiéu suét danh muc gidm -0.9%
Danh muc trung han Canslim: Hiéu suét danh muc gidm -1.4%.

Danh muc co ban: Hiéu suat danh muc giam -1.2%.

Nhirng thdng tin lwu y trong tuan toi
Sw van dong cla cac cb phiéu cha chbt nhe hoat dong d& NAV cudi nam.
Khoi ngoai giam manh hoat ddng mua ban trong ky nghi L& Noel va Tét Dwong lich.

Hop thwérng ky Chinh pha thang 12, cac théng tin kinh té vi mé nam 2015.
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DPiém nhéan tuan vira qua

Thi trwong quay lai thé giang co sau 1 tuan ting
diém. Thanh khoan giam sat khi khéng cé théng tin
hé tre,, nhém cé phiéu dau khi héi phuc cubi tuan
ciing khong gitp chi sé c6 thém tudn ting diém.
Nh& sw hdi phuc cla gia dau, nhém cd phiéu dau khi
da giao dich tich cwc vao cudi tuadn. GAS, BVH va dic
biét MSN 1& nhitng cb phiéu BCs néi bat trong tudn
qua. Két thac tuan giao dich, VN-Index gidm -0.09%,
trong khi HNX-Index giam -0.2%. Thanh khoan trén
HSX va HNX gidm lan lwot -29% va -14%.

Khéi ngoai tiép tuc ban rong 108 ty. Khéi ban rong
cha yéu trén HSX 137 ty va mua rong 29 ty trén HNX.
Khéi ngoai ban rong 317 ty MSN (thda thuan 225 ty), 23
ty GAS va 17 ty DPM; mua rong 99 ty SBT, 31 ty VCB
va 28 ty VIC. Trén HNX, SHB ban rong nhiéu nhat 15
ty, v mua vao 8 ty VND. Néu loai trr gia tri ban théa
thda thuan tir MSN, khéi ngoai thwc chéat da mua rong
lai trong tudn qua. Ky nghi Noel va Tét Tay dang dién ra
va nhiéu kha nang hoat dong mua ban cta khdi ngoai
gilr & mirc thap trong tuan toi.
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HSX = HNX

Thi trwong c6 12/20 nganh giam gia va 123 cé phiéu
giam/ 86 c6 phiéu ting gia. Nhém cé phiéu
LargeCap dan dau mirc tang diém. Nganh dich vu
dan diu véi mirc tang 10.4% (OCH tang 26%), tiép
theo la nganh BDS, Thuc phdm va Ngan hang véi mic
tang 2.9%, 1.4% va 1%. Nganh Nhya, Ching khoan,
Thép va Cong nghé c6 muc gidm lan lwot -3.3%, -
2.9%, -2.5% va -2.4%.

Nhém cb phiéu LargeCap c6 m&c tding manh nhét
0.9%, tuy nhién nhiéu cd phiéu I&n nhu VNM, BID
khéng con gitr dwoc da tang tudn trwdc nén da kéo thi
trwong giam tré lai.
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Nhan dinh tuan téi

VN-Index khéng con duy tri dwoe da phuc héi khi
thanh khoan giam st va khéng c6 théng tin hé tre.
Thi trwéng du vay van cé kha nang tiép tuc hoi
phuc khi khéi ngoai mua ban can bang va hoat
dong d& NAV & céac cé phiéu I&n. Dién bién thi
trwong cho thay VN-Index dang hinh thanh day thor
2 va sé hoi phuc theo mé hinh 2 day khi vwot 577-
580 diém vé&i khéi lweng thuyét phuc.

- Trong béi canh thanh khodn & muic thap, hoat
dong d& NAV néu cé sé gidp thi trwong van dong tich
cwc trong tuan cudi cung cta nam.

- Khéi ngoai gidam manh hoat déng ban ra va dang
dan vé vi thé can bang. Ky nghi Noel va Tét Dwong lich
cling khién hoat déng mua ban cta khdi ngoai gidm
manh.

- Thi trwdng van dang cé sw phan héa manh, cac cd
phiéu OGC, DHM, SBT déu c6 muc tang trén 14%
trong tuan qua. Sw chuyén dich nhe giir cac BCs gilp
xu hwéng khong bién ddng manh nhuwng ciing gitp moét
cb phiéu vira va nhd c6 mirc tdng dot bién trong tudn
toi.

Khuyén nghi dau tw

Hoat déng dau tw ngan han: Gil ty trong & murc trung
binh, ch® tin hiéu r6 rét clia VN-Index tai ngwéng can
577-580 diém dé gia tang hoat dong trading.

Danh muc trung va dai han: Mua vao nhirng cb phiéu
co ban trong nhirng phién gidam diém dén dau xu thé thi
trwdng vao dau nadm sau.
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Phan tich ky thuat

VN-Index

D6 thi tuan: Hinh thanh cay nén hammer tai ving
hé tror 560 — 563 diém, tin hiéu phan ky RSI vé&i gia
va Stochastic cat tin hiéu & ving ban qua cho thay
chi sé6 nhiéu kha nang lap day va sém hoéi phuc
trong tuan té&i. Cay nén hammer tai ving hd tro cho
thay lwc ban van con nhung da yéu dan va kho dé day
chi sbé tiép tuc gidm sau. Chi bao RSI phan ky gia va
Stochastic cho thay lwc ban yéu dan va nhiéu kha néng
thi trwéng sé hdi phuc trong tuan sau. Nguwdng hd tro
cta chi sé tiép tuc & mirc 560 va khang cu tai 580
diém.

D6 thi ngay: VN-Index tao nén inverted hammer tai
ngwdng can SMA20 (568 diém). Hién tai SMA20 dang
dong vai trd ngwdng can, tuy nhién ngwdng can nay
khéng thwc sy manh khi cac tin hiéu ky thuat cho thay
lwc ban dang yéu dan. Cac chi bao MACD, Stochastic,
Momentum va RSI dang cho thdy VN-Index c6 nhiéu
kha nang sé vuwot qua SMA20 trong tuan tdi. Ngoai ra
VN-Index cling dang hinh thanh day th& 2 cdia md hinh
2 day v&i dwdng vién cb tai 577 — 580 diém va muc tiéu
tai 595 diém khi chi sé6 vwot dwdng vién cd véi KLGD
cai thién.

Pb thij ky thuat VN-Index
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Nhan dinh: Sau khi kiém tra ving day 561 diém, VN-
Index dang hinh thanh day thi 2 trong mé hinh 2 day
véi muc tiéu gia 595 diém sau khi vwot duwdng vién cd
577- 580 diém. Chi sé tiép tuc hdi phuc trong tuan téi
v&i sy hé tro bdi cac chi bao ky thuat tich cuc.
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HNX-Index

DAu hiéu phan ky Stochastic, MFI va RSI v&i dwong
gia cho thay ap lwc ban ra dang giam va HNX-Index
c6 co hdi phuc héi. HNX-Index tiép tuc gidm dudi
ngwdng fibonacci 38.2% va hwdng t&i ngwdng 50% tai
77.6 diém. DAu hiéu phan ky gitra Stochastic, RSI, MFI
so v&i dwong gia, cung véi thanh khodn giam st cho
thay chi sb s& sém héi phuc. Nguwdng khang cy va hé
tro ma&i cta chi sb lan lwot tai 79 va 77.6.

D6 thi ky thuat HNX-Index
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Nhan dinh: Chi sb chwa c6 chuyén bién va van dang
nam trong xu hwéng gidm ngan han. Tuy nhién cac tin
hiéu ky thuat dang ang hd kha nang héi phuc cla chi sé
trong tuan téi.
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Thoéng tin vi mo6

Thé gioi
Dién bién vi mé thé gi&i trong tuan 51 két thic ngay

25/12/2015 vira qua xoay quanh 2 sw kién tiéu biéu
sau:

e Swting gid cta dau tho;

e Thong tin kinh té My, chdu Au dan xen.

Thi trrong dang dén tiéu héa nhiing sw thay déi sau khi
FED tang lai suét. Pay ciing la thoi diém tién séat cac ky
nghi 1& khién giao djch thj truong cham di trong théy.
Chung khoan My tiép tuc c6 tudn kém tét hon so véi
cac thj trirong ching khoan khac.

Gia dau bién déng manh trong tudn vira qua truéc sé
lidu bao céo vé lwong dau lwu kho gidm manh. Gia dau
WTI va Brent lan lwot ting l1én muic gia 37,8 — 38,1
USD/thung, tee vang cudi tudn truéc la 35 — 37,5
USD/thiing.

Thu nhap c4 nhan caa My tang 0,3% trong thang 11.
Day la théng tin kha tich cwe, d0 dé& dadm bao cho chi
tiéu ca nhan da tang 0,3% trong thang.

Linh vwc san xuat caa My van gap khé khan khi cac
két qua trong béao céo hang héa lau bén khéng dng
hé. S6 don hang lau bén khéng ddi trong thang 11.
Trén thyc t&, néu loai bd strc tdng clia nhém phuwong
tién van tai, da phan cac nhém hang khac déu sut giam,
khién chi sé 16i giam 0,1%, t&c 1a thang th¢ 3 gidm
trong 4 thang gan day. Pay la tin hiéu khong tich cuc
lam.

Doanh sé ban nha c6 san suy giam 10,5% trong
thang 11, manh nhat ké ttr 2010. Tuy nhién, day la tac
dong cua viéc thay ddi co6 tinh bat thweng trong quy
dinh lién quan t&i bat déng san, va do d6 khéng dang lo
ngai.
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Chau Au ding bén b& hang rao quyét dinh. Sé liéu
tiéu dung ban Ié cha nhiéu nwéc chau Au ré rang da
gay théat vong it nhiéu trong thang trwdc. Tuy nhién, tiéu
ding c& nhan lai tdng trwdng trong ndm nay. Diéu nay
c6 thé khién ECB kho khan hon trong viéc quyét dinh
céac chinh séach tién té ctia minh

Hoat déng san xuéat cta Nhat chwa thoat khéi xu
hwéng suy yéu. Dién bién nay phan anh sw yéu kém
kinh té trén dién rong ma Nhat Ban dang trai qua trong
thoi gian gan day. Nhu cau ndi dia chi méi ting 1%
trong quy th&r 3 vira qua.

Viét Nam
Tam diém vi mé Viét Nam tuan qua:
e GDP ca nam tang 6,68%;

e Lam phat thang 12 tang 0,02% so v&i thang
11, tang 0,6% so v&i cung ky nam 2014;

e Chi sé niém tin tiéu dung ANZ Roy Morgan
tang cao ky luc.

GDP w&c tinh nam 2015 tang 6,68% so v&i cung ky
2014. Khu vyc cong nghiép va xay dwng tang trwéng
manh nhét, déng gép phan nhiéu vao luc tang trong
n&m nay. GDP binh quan dau nguoi dat 2.109 USD.

Lam phat ting khéng dang ké trong thang 12, theo
dé ca nam tang 0,6%. Gia diu thd gidm manh trén thé
gidi 1a nguyén nhan hang dau tac dong téi CPI, wéc
chirng -1,2%.

Chi sé niém tin tieu dung ANZ Roy Morgan dat
144,8 diém, cao nhéat tir trwéc toi nay va dat murc
cao nhat chau A. Pa sbé nguwoi dwoc khao sat déu tin
twdng vao trién vong kinh té trong twong lai, cling nhw
tw tin v& tinh hinh kinh t& hién tai ciia ban than.
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Danh muc ngan han

Hiéu suat danh muc gidm 0.9% trong khi VN-Index gidm 0.09% trong tuan vira qua.
Hiéu suét cu thé ctia danh muc ngén han duoc thé hién trong bang sau:

Bang cac cé phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc ngan han

Gia hien Hiéu suat Hiéu suét

TT Ma Ngay mua Gidmua tai 1 tudn téng Dirng 16 Muc tiéu
1 BVH 3/9/2015 43.8 525 -0.9% 19.9% 40.3 62
2 DPM 7/9/2015 30.4 314 -0.9% 3.3% 28.3 35
3 NCT 7/9/2015 114 151 -2.6% 32.5% 106 150
4 HLD 26/10/2015 16.7 16.5 -1.2% -1.2% 155 18.5
5 CEO 16/11/2015 14.5 14.5 -3.3% 0.0% 135 16.6
6 G20 23/11/2015 10.9 10.6 2.9% -2.8% 8.8 12.5
7 T™MT 11/12/2015 51 50 -2.9% -1.0% 47.5 62
8 HTI 11/12/2015 14.1 14.4 2.1% 2.9% 13.6 16.4
Trung binh -0.9 % 6.7%

Nguédn: BSC Research

Danh muc ngan han khuy&n nghi mua VSH, cu thé nhw sau:
1, VSH

DPiém nhan ky thuat:

- Xu hwéng hién tai: Giam

- Chi bao xu huwéng MACD: Kém tich cuc

- Chi b4do RSI: Kém tich cuwc

Nhan dinh: VSH nhiéu kha ndng sé& sém tao day tai nguéng hé tror 15,3. Hién tai, VSH dang quay lai kiém dinh lai
ngwdng hd tre nay sau khi phuc héi ki thuat vao dau thang 12. Pwdng MACD da ngirng roi va dang van déng sat
dwong tin hiéu cho thdy xu hwéng dao chiéu ctia VSH.

Khuyén nghi
Nha dau tw c6 thé mua VSH khi cb phiéu nay diéu chinh vé gan ngwéng hé tro 15.3, ddng thdi cat 16 néu VSH méat méc
15,3 v6i khéi lwong Ién.

D6 thi ky thuat VSH

USH - Daily 12/25/2015 Open 155, i 155, Lo 15 5, Close 15.6 ¢1.396)
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Danh muc co ban

Danh muc gidm 1.21% so véi tuan trwéce trong khi VN-Index gidm 0.09%.

Bang cac c6 phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc co’ ban

~ Ngay Gia  Giatuan Giahién Hiéusuat Hiéusuadt Khuyén  Muc
STT Ma . . A NN . X

mua mua trwéc tai 1 tuan twr khi mua nghi tiéu

1 LCG 25/05/2015 7.7 7 6.8 -2.86% -11.69% Mua M&

2 CEO 15/06/2015 13.8 14.9 14.5 -0.67% 5.07% Nam Giw Mé&

3 UNI 15/06/2015 9.8 9.9 9.8 0.00% 0.00% Mua Mé&

4 GSP 7/8/2015 134 15 15 -1.32% 11.94% Mua M&

Trung binh -1.21% 1.33%

Ngudn: BSC Research
Théng tin cac nganh:

Thép: S& giao dich Chirng khoan Ha Naéi (HNX) vira chap thuan cho Tdng cong ty Thép Viét Nam-CTCP (VnSteel)
dwoc dang ky giao dich trén UPCOM. Ma Chirng khodan la TVN. (Link)

Dau khi: Mac du da xay dung cac phwong an gia dau, song kich ban ng phé véi gia dau ma PVN dwa ra lai chi tap
trung & mic 60 USD/thung, khi Tap doan nay xem day sé la "day" cla gia dau thé trén thi trwéng thé gi¢i? Do do, khi
nhirng kich ban x4u nhat dang dién ra thi doanh thu ctia Tap doan nay da bi &nh huwéng nang né. Thuc té, ngay trong 6
thang dau ndm 2015, téng doanh thu hop nhét ciia PVN dat 168.000 ty ddng, giam 8% so véi cung ky ndm 2014, loi
nhuan sau thué dat 23.600 ty déng, cho du cac chi tiéu san xuat déu tang. (Link)

Té chire cac nwéc xuat khdu ddu mé (OPEC) trong bao cao dwoc cdng b ngay hdm qua (23/12) da dwa ra nhirng dw
bao bi quan vé gia dau trong dai han. Tuy nhién, OPEC ciing néi rang t nay dén nam 2040, thé giéi can dau tw thém
10.000 ty USD cho nganh dau mé dé c6 thé dap (ng nhu cau va ngan khéng cho gia tang dét bién. (Link)

Bat dong san: Sau 2 nam di Ién tir diém day, blrc tranh thi trwong BDS da tran ngap nhirtng gam mau sang, twoi moi
hon. Xuyén subt ndm 2015, bat déng san dwoc vun dap bang nhirng chinh sach méi c&i mé hon, tao luc day tang
trwdng manh mé cho toan thj trwong. (Link)

Phu luc: Cap nhat cac khuyén nghi tr dau ndm 2015 ctia BSC:

ST e DD CameRee GETETE Gl mewn
1 NT2 05/03/2015 21.3 29 27.2 27.70% MUA
2 SHP 12/05/2015 18 20.6 19 5.56% MUA
3 PGS 09/06/2015 22 24.8 17 -22.73% MUA
4 HT1 30/01/2015 18.6 24.9 28 50.54% NAM GITY
5 CMG 10/04/2015 12 15.6 14.5 20.83% NAM GIU
6 DQC 18/03/2015 58.5 68.6 58 -0.85% Téng ty trong
7 MBB 12/06/2015 13.9 14.9 14.1 1.44% N&m gl
8 APC 23/06/2015 18.4 20 18 -2.17% N&m gl
9 CSV 07/08/2015 21.7 26.6 19.9 -8.29% MUA
10 UNI 31/07/2015 11.2 14.4 9.9 -11.61% MUA
11 CHP 17/08/2015 18.2 20.7 20.8 14.29% MUA
12 CMS 17/08/2015 10.2 13.7 9.1 -10.78% MUA
13 ITD 23/10/2015 17.1 20.6 17 -0.58% MUA
Trung binh 4.87%

Ngudn: BSC Research


http://cafef.vn/Thi-truong-niem-yet/Thong-tin-cong-ty/VNSTEEL.chn
http://cafef.vn/thi-truong-chung-khoan/ong-lon-vnsteel-duoc-chap-thuan-giao-dich-tren-upcom-20151225173248569.chn
http://cafef.vn/vi-mo-dau-tu/pvn-se-ra-sao-khi-gia-dau-xuong-muc-30-usd-thung-20151224152616342.chn
http://cafef.vn/opec.html
http://cafef.vn/dau-tu.html
http://cafef.vn/tai-chinh-quoc-te/opec-can-10-000-ty-usd-de-gia-dau-khong-tang-vot-trong-dai-han-20151224115346416.chn
http://cafef.vn/bat-dong-san/buc-tranh-bds-2015-than-toc-va-day-bat-ngo-20151225084743319.chn
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Danh muc Canslim

Hiéu suat danh muc dat Canslim gidm 1.4% trong khi VN-Index bang -0.09% trong tuan vira qua.
Hiéu suét cu thé ctia danh muc Canslim dwoc thé hién trong bang sau:

Bang cac cd phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc Canslim

Hiéu

TT Ma Ngay mua Gia Gia hign suat 1 Hiéu suat Dirng 16 Muc
mua tai A tong tiéu
tuan
1 VIC 7/7/2014 38 42.4 6 11.58 35,3 45,6
2 MBB 4/27/2015 13.8 14 -0.71 1.45 12,8 16,6
3 CMG 10/17/2015 14.6 14.1 -2.76 -3.42 13,6 17,5
4 DXG 10/23/2015 19.8 19.1 -1.04 -3.54 18,4 23,8
5 NTP 11/13/2015 62.3 60.1 -4.15 -3.53 57,9 74,8
6 VSC 11/13/2015 74.5 76 -2.56 2.01 69,3 89,4
7 PTI 11/27/2015 24.2 22.7 -3.4 -6.20 26,5 34,2
8 SJS 12/11/2015 22.1 21.8 -3.96 -1.36 20,5 26,5
9 APC 12/18/2015 18 18 0 0.00 16.74 21.6
Trung binh -1.40 -0.38

Nguén: BSC Research

Danh muc CANSLIM khéng thwe hién mua méi ¢d phiéu trong tudn méi. Nha dau tw cé thé gia téng ty trong cé phiéu
VIC trong danh muc khi ¢é phiéu vwot ngwéng khang cw gan 42 trong tuan qua.

Do thi VIC:
VIC - Daily 12/25/2015 Open 42.3, Hi 425, Lo 42, Close 42 4 (1.0%) Vol 564,790 =4279, =40.53
100.0% i 46.73
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427909
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ot |
ﬁ [ ™
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! 4 .
i l ﬁb 0.0% 771
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March Tay TJun TJul TAugust TSeptember TOctober Trovember TDecember
VIC -Volume() = 564,790.00, Linear Regression{Volume(),15) = 702,186.56, MAMVolume(),15) =777,399.31
AL - b= dems I“mn T
VIC - Sigma(R+) = 0.01, Sigma(R-] = 0.01
VIC - Cumulative(Rm) = 0.06, 0 =0.00
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Created with AmiBroker - advanced charting and technical analysis software. hitp://www.amibroker. com
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Khuyén céo st dung

Ban béo céo nay cda Cong ty Cé phan Chdng khoan Ngan hang Pau tw va phét trién Viét Nam (BSC), chi cung cap
nhdng théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj triromg chimg khoan trong tuén.
Béo céo nay khéng duoc xay dung dé cung cap theo yéu cdu cda bét ky té chirc hay ca nhan riéng 16 nao hodc cac
quyét dinh mua ban, ndm gii ching khoén. Nha dau tw chi nén str dung céac thdng tin, phan tich, binh luan cda Ban
béo céo nhw la ngudn tham khao truéc khi dwa ra nhimg quyét dinh dau tw cho riéng minh. Moi théng tin, nhan dinh
va duw béo va quan diém trong bao céo nay dwoc dua trén nhiimg ngudn di# liéu dang tin cdy. Tuy nhién Cong ty Cé
phan Ching khoan Ngan hang déu tw va phét trién Viét Nam (BSC) khéng dam bao rang cac ngudn théng tin nay la
hoan toan chinh xac va khéng chju bat ky mét trach nhiém nao déi véi tinh chinh x&c cia nhitng théng tin duoc dé
cép dén trong bao céo nay, ciing nhw khéng chiu trach nhiém vé nhing thiét hai déi véi viéc str dung toan bd hay
mét phén néi dung cia bén bao céo nay. Moi quan diém ciing nhw nhan dinh dwoc dé cép trong bao céo nay dua
trén sy can nhc cén trong, cdng minh va hop Iy nhét trong hién tai. Tuy nhién nhing quan diém, nhan dinh nay c6
thé thay déi ma khong can bao truéc. Ban béo cdo nay cé ban quyén va la tai sdn cua Cong ty Cé phan Ching
khoan Ngan hang Péu tw va Phét trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in &n ma khéng cé sw dong y
clia BSC déu trai luat. B4t ky ndi dung nao cda tai liéu nay ciing khéng duwoc (i) sao chup hay nhan ban & bét ky hinh
thire hay phuong thirc nao hodc (i) duoc cung cdp néu khéng duoc sw chép thuén cda Cong ty Cé phan Ching
khoan BIDV.

BSC Tru sé& chinh

Tang 10& 11 Thap BIDV
35 Hang V6i, Hoan Kiém, Ha Noi
Tel:  +84 439352722
Fax:  +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh

Tang 9 Toa nha 146 Nguyén Céng Tri
Quan 1, Tp. Hb Chi Minh
Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

Website: http://www.bsc.com.vn
Facebook: www.facebook.com/BIDVSecurities
Bloomberg: BSCV <GO>




