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Gia khuyén nghi: 164,000 VND/CP
Gia cét 16; 140,000 VND/CP

Bang so sanh gia CP va VN- Index
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QUAN PIEM DINH GIA
Chung tdi khuyén nghi NAM GIU’ ma cd phiéu FRT véi gia 162,100 VND/CP, upside
4% so vo&i gia ngay 29/03/2022 véi phwong phap DCF véi WACC = 6.3%.

DU BAO KQKD

BSC dw bao DTT va LNTT 2022 lan lwot dat 29,789 ty déng (+32% YoY) va 827 ty
déng (+49% YoY), twong dwong 110% KH DT va 114%KH LNTT. EPS fw = 8,382
ddng va P/E fw=18.6 lan.

LUAN DIEM DAU TV

=  Pong lwe ting trwdng chinh dén tir Mang dworc ki vong tiép tuc c6 1di nhe (1)
D4y manh téng trwdng ctra hang nhwng van dam bao diém hoa vén; (2) Thi trwdng
phan manh va miéng banh thj phan dwoc mé réng nhé ki vong (2.1) nhu cau cham
séc strc khoé dwoc chi trong hon sau dich va (2.2) téc do tdng nhanh cla tang
|&p trung lwu trong dai han;

= Mang dién ttr tiép tuc ghi nhan tang trwéng hai chir sé trong 2022, (1) Mang
dién thoai (Apple) tang trwdng nhd cac doanh nghiép tiép tuc chiém thi phan tw
hang xach tay, (2) Laptop: xu hwéng chuyén ddi sé clia doanh nghiép va xu hwéng
cao cap hod gilp gia trung binh san phdm dwoc cai thién.

RUI RO

= Nhoém nganh dién t&r va mang duoc dbi mét véi thach thire tang trwdng dai han
do mtrc nén cao cla 2021-2022;
= Canh tranh gay gat trong nganh dwoc .

CAP NHAT DOANH NGHIEP

= DTT va LNST Q4/2021 dat 8,477 ty ddng (+115% YoY) va 335 ty dong (+328 lan
YoY). Ca nam 2021, doanh thu va LNST sau lgi ich CDTS dat 22,500 ty ddng
(+53% YoY)va 444 ty VND (18 lan YoY).

= FRT datké hoach DTT va LNTT ndm 2022 1&n lwot dat 27,000 ty ddng (+20%Y0Y)

VNINDEX (LHS) FRT (RHS) Vél 720 t\’/ dénq (+30%YOY).
= Co6ng ty dy kién chia cé tirc nam 2021, bang (1) tién ty 1é 5% va (2) cb phiéu voi
ty l1é 2:1;
= N&m 2022, FRT dw kién chia cé tirc bang tién 10% MG va Phat hanh ESOP trong
2022 tbi da 2%/ s6 lwong cd phiéu Iwu hanh tai thdi diém phéat hanh
2020 2021E  2022F  Peer 2020 2021 2022 2023
P/E (x) 498.5 27.8 18.6 17.1 Doanh thu thuan 14,661 22,495 29,634 31,892
P/B (x) 10.2 7.4 5.5 1.7 Loi nhuan gop 2,041 3,152 4384 4,807
P/S 0.8 0.5 0.4 0.6 LN sau thué 10 444 662 751
ROA (%) 0.5% 4.1% 5.7% 8% EPS 313 5,618 8,382 8,556
ROE (%) 2.0% 26.7%  295%  14% Téng trwdng EPS -88% 1695%  49% 2%
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CAP NHAT DOANH NGHIEP

Co cau doanh thu

%YoY

2021

BSC

2020 %YoY

Q4/2021 Q4/2020

Doanh thu ttr SP dién tcr 18,558 13,476 37.7%
GPM 13% 14%
Doanh thu dwgc phdm 3,977 1,191 234.0%
GPM 21% 17%

Q4/2021 Q4/2020 %YoY 2021 2020 %YoY
Doanh thu thuan 8,477 3,937 115% 22,495 14,667 53.4%
Lai gbp 1,266 539 135% 3,152 2,041 54.4%
GPM 14.9% 13.7% 14% 13.9%
Chi phi ban hang (735) (418) 76% (2,067) (1,559) 32.6%
Chi phi QLDN (134) (113) 19% (590) (405) 45.7%
SG&A/Rev 10.3% 13.5% -24% 11.810% 13.4%
EBIT 397 8 4972% 495 77 539.5%
Bién EBIT 5% 0% 2% 1%
Thu nhap tai chinh 63 18 252% 198 71 180.1%
Chi phi tai chinh (46) (18) 154% (146) (134) 9.5%
Thu nhap khac, rong 17 0) 51 (63) 181.4%
LNTT 417 11 3840% 554 28 1849.3%
LNST 335 1 32846% 444 10 4244.8%
Bién LNST 4.0% 0.0% 2.0% 0.1%

Nguon: BSC Research

DTT va LNST Q4/2021 dat 8,477 ty ddng (+115% YoY) va 335 ty déng (+328 l1an YoY). Ca nam 2021,
doanh thu va LNST sau lgi ich CDTS dat 22,500 ty dong (+53% YoY) va 444 ty VND (+18 1an YoY). Trong
dé:

- Doanh thu cia FPT Shop (PTDD) dat 18,558 ty dong (+38%YoY), chd yéu nhe (1) doanh sb laptop
dat 5,700 ty ddng (+120%YoY) trong bdi canh nhu cau lam viéc/hoc tap tir xa tdng cao va thiéu chip
di&n bién phtrc tap trong 2021 (2) nhu cau iPhone tdng manh, chiém khodng 35% doanh thu ndm
2021 cua FPT Shop.

- Doanh thu cta chudi nha thubc Long Chau dat 3,977 ty déng (+234% YoY), nhd vao viéc mé réng
ctra hang nhanh chéng va cac diéu kién thuan loi lién quan dén dich COVID-19 nhw nhu cAu tiéu ding
manh hon dbi v&i cac san phadm cham séc strc khde va vat tw y té cling nhw hoat déng cla cac hiéu
thuéc nhé I& gap gian doan.

Bién Igi nhuan rong cta FRT tang tr 0,2% Ién 2% chi yéu nhé (1) Long Chau l&i rong vao ndm 2021, ghi
nhan bién lgi nhudn rong dat khoang 0.1% so v&i mic -7.8% vao nam 2020 va Ty trong cua Mang dwgc
pham (c6 bién lgi nhuan cao hon méng dién t&) ting Ién trong co’ cAu doanh thu tir 8.1% lén 17.7% trong
2021 (2) Thu nhap tai chinh, rong dat 51 ty ddng (+181%YoY) dén ti viéc hwéng chénh léch gitra I4i di vay
va lai cho vay trong 2021.

Tinh dén cudi ndm 2021, FRT c6 647 cira hang BTDP (so véi 595 vao cudi ndm 2020) va 400 nha thudc
Long Chau (so véi 200 vao cudi ndm 2020).

FRT dat ké hoach DTT va LNTT nam 2022 lan Iwot dat 27,000 ty dong (+20%YoY) va 720 ty déng
(+30%Yo0Y). Doanh nghiép ciing c6 ké hoach tang dé pha (1) chudi FPT Shop, trung tam laptop dw kién
sé€ mé tir 70-100 clra hang trong 2022 tai tang dé phu tai cac khu vec quan huyén déng dan cuw; (2) nha
thuéc Long Chau : dw kién mé thém it nhat 300 ctra hang nang tdng sé ctra hang l1én 700-800 ctra hang
vao cudi 2022, mé rdng ra 63 tinh thanh trén c& nwéc va viéc dau tw nang cap hé thdng logistic phuc vu cho
viéc tang trwdng sb lwong ctra hang va téi wu hang hoa.
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TRIEN VONG 2022

Ty dong 2020 2021 2022 2022 KH

Doanh Thu Thuan 14,661 22,495 29,798 27,000
-12% 53% 32% 20%

Lap, DT va loTS 13,476 18,558 22,203

%YoY -16% 38% 20%

Dwoc phadm (hop nhét tir cudi 2018) 1,191 3,977 7,595

%YoY 133% 234% 91%

Loii nhuan gop 2,041 3,152 4,384

GPM 13.9% 14.0% 14.7%

Chi phi ban hang 1,566 2,059 2,794

Chi phi QLDN 398 598 826

SG&A/DTT 13.39% 11.81% 12.15%

EBIT 77 495 763

Doanh thu tai chinh 71 198 211

Chi phi tai chinh 134 146 156

LN trwéc thué 28 554 827 720

%YoY -90% 1849% 49% 30%

Loi nhuan sau thué 25 444 662

%YoY -88% 1695% 49%

Bién lgi nhuan rong 0.2% 2.0% 2.2%

EPS co ban (dong) 313 5,618 8,382

P/E fw 498.5 27.8 18.6

ROE 2.0% 26.7% 29.5%

ROA 0.5% 4.1% 5.7%

Ngudn: BSC Research

BSC dw bao DTT va LNTT 2022 lan lwot dat 29,789 ty dong (+32% YoY) va 827 ty dong (+49% YoY), twong
dwong 110% KH DT va 114%KH LNTT. EPS fw = 8,382 déng va P/E fw=18.6 lan, dwa trén cac gia dinh:

(i)

(ii)

Mang dwoc pham(+91%YoY): Ty trong déng gop doanh thu tang tir 17.7% lén 25.5% dén twr (1.1) Sé
lwong clra hang ki vong tang tir 400 CH Ién 700 CH dwa trén dinh hwéng tang dé phu tai 63 tinh
thanh (1.2) SSSG tiép tuc duy tri ting trwéng 7% trén mirc nén cao 67% trong 2021 nhe (a) nhu
cau cham séc sirc khoé va sédn phdm phong chéng dich duy tri & m&c cao (hwéng loi tir hiéu trng
truyén thdng vi 1a don vi phan phdi thuéc tri COVID dau tién tai Viét Nam) va (b) loi thé quy md (gia
ban canh tranh, san pham chét lwong tdt, SKUS I&n (tir 15,000-20,000 SKUs), dwoc sT duwoc dao tao
bai ban) gitp Long Chau c6 thé chiém thi phan tw cac clra hang nhé 1&é vén bi anh hwéng béi dich bénh;
Bién loi nhudn gdp cda mang nay gidm nhe tir 20.9% xudng con 20.3% do day manh viéc mé cia
hang ra cac huyén ngoai thanh phd, nhung vdn dam bo bién lgi nhuén sau thué dat mdc 0.3% cao
hon mdc 0.1% cda 2021

Mang kinh doanh laptop, DT va thiét bj loTs (+20%YoY): Dy kién duy tri tdng trwdng cao tlr mirc
nén 2021 nhe

(1) Mang Laptop duy tri vi thé dan dau mang ban |é laptop vé&i 35% thi phan: tiép tuc dwoc hwdng
loi tir (1.1) xu hwéng hoc tap va lam viéc online két hop choi game tiép tuc duy tri ki vong kha quan,
d&c biét, 1a dong laptop gaming trong 5T/2021 tang trwdng 217% YoYchiém dén 20% trong doanh thu
ctia mang laptop clGia FRT va (1.2) nhu cau chuyén dbi sé trong doanh nghiép va xu hwéng trung- cao
cap hoa la déng lyc tang trwdng ctia mang nay trong trung han
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(2) Ngoai ra, cac san pham méi cta Apple (Iphone + Macbook) dwerc ki vong tiép tuc ting trwéng
nhd (2.1) Hang chinh hang nhanh chéng chiém dworc thi phan ctia hang xach tay do nha cung cap tao
céac diéu kién thuan lgi vé chinh sach bao hanh va théi gian giao hang déi véi hang chinh hang va cac
quy dinh vé an toan trong diéu kién dich bénh va chi phi van chuyén tang khién thj phan hang xach tay
thu hep (2.2) Tat séng 2g sé tao ra xu hwéng chuyén déi sang dién thoai thdng minh trong ngan va
trung han.

(iii) Bién @i nhuan gép cai thién dwoc cai thién tr 14% Ién 14.8% nhé déng gop téng clia mang duwgc pham
c6 bién lgi nhuan tt hon tr 17.7% 1&n 23.6%.
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Xu hwéng trung - cao cap hoa cac san pham dién thoai+ Thi Phan cla céc nha cung cép - kénh phén phoi
laptop duwoc thic day béi su thi€u hut chip toan cau FRT (~19%,2021)

38% 44% 50%
. . |
2018 2019 2020 2021 . . .
m Samsung Xiaomi m Khéc
Hang xach tay mBanlé Phan phéi va khac

mNhé hon 14 triéu ddng = Lén hon 14 tridu déng

. Ngubn: Statcounter
Nguon: GFK

PINH GIA

Mac du chung t6i dang gia trién vong cia FRT trong 2022 twong dbi tich cwe dwa trén dy phéng tang trwdng
doanh thu (+32%Y0Y) va loi nhuan (+49%YoY) nhwng gia cb phiéu da tdng +162% tr dadu ndm 2022 so voi
trung binh nam 2021, twong ng mirc dinh gia hién tai PE fw = 18.6x va PS FW =0.4x cho nam 2022, so v&i
binh quan lich st P/E 5 nam = 17 lan — loai tr» cac yéu td bat thwong* va P/S 5 nam =0.18 lan.

Chung tdi khuyén nghi Nam Gitr ma ¢ phiéu FRT véi gia 162,100 VND/CP, upside 4% so vé&i gia ngay
29/03/2022 v&i phwong phap DCF véi WACC =6%, g=1%.

Phwong phap P/E

P/E fw 2022 (14n) 18.6
P/E trung binh 5 n&m (lan) 17.0
P/E DN ndi dia (I4n) 185
P/E muc tiéu diéu chinh theo nganh (lan) 17.18
P/E trung vi nganh ban 1& thuéc (lan) 19.6
P/E trung vi nhanh ban & dién thoai (1an 17.1
P/S fw 2022 (1an) 0.4
P/S trung binh 5 ndm (lan) 0.18
P/S DN ndi dia (I4n) 0.4
P/S muc tiéu diéu chinh theo nganh (lan) 0.61
P/S trung vi nhanh ban 1& thudc (1an) 0.7
P/S trung vi nganh ban 1& dién thoai (1&n) 0.6

Nguon: BSC Research
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Dinh gia

BSC

Gia muc tiéu (déng/ CP)
Gia déng clra ngay
Upside

162,100
156,000
4%

NAM GI

Khuyén nghi
Chiét khau dong tién FCFF (Ty

A 2022 2023 2024 2025 2026
dong)
EBIT 961 1,088 1,252 1,435 1,643
EBIT*(1-T) 770 872 1,003 1,150 1,316
(+) Khau hao 3 4 4 4 4
(+/-) Thay di vdn lwu dong (481) (356) (390) (504) (487)
(+/-) Thay ddi CAPEX @) ) 9) (10) (11
FCFF 285 511 609 640 822
Gia trj hién tai FCFF 272 459 514 508 614
Chi phi str dung vén binh quan (%) FCFF (Ty déng)
Beta 1.06 Gia trj hién tai cia FCF 2,367
L4&i suét phi rdi ro 2% Gia tri thanh ly 11,995
Phan bu rdi ro thi truéng 8.2% Tbng gié tri hién tai FCF 14,363
Chi phi VCSH 11% (+) Tién va cac khoan dau tw NH  (6,047)
Chi phi ng 3.1% (-) No vay ngén va dai han 4,486
Thué TNDN 20% (-) Loi ich ctia cb dong thifusé 0
% No 55.7% EV 12,801
% VCSH 44.3% S6 lwong CP lwu hanh (triéu CP) 79
WACC 6.3% Giatri1 CP, VND 162,100
Nguén: BSC, Bloomberg
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Bang téng hep cac doanh nghiép cling nganh

EV/EBITDA Beta Piéu

Ticker ROALF i iiling 12thang  chinh

Median 18.52 3.83 0.42 32% 7% 10.45 0.97 8,422

FRT VN Equity 26.52 7.08 0.52 31% 5% 22.16 1.04 11,768
MWG VN Equity 19.46 4.73 0.78 27% 9% 11.71 0.71 96,233
DGW VN Equity 17.57 6.53 0.55 45% 14% 15.22 0.90 11,642
PET VN Equity 27.51 2.94 0.29 11% 3% 9.20 1.25 5,202
PSD VN Equity 8.56 2.80 0.14 37% 6% 5.08 1.05 1,240

EV/EBITDA Beta Piéu Vé6n hoa

Ticker trailing 12 thang chinh

Nganh ban lé thuéc

Median 19.57 1.96 0.70 11% 4% 7.27 0.79 22,992
6469 TT Equity 51.39 9.93 1.85 24% 6% 18.40 1.06 15,518
RAD US Equity #N/AN/A  1.21 0.02 -31% -2% 6.31 0.92 13,083
APTK RM Equity 374.37 #N/A N/A 2.61 0% 0% 21.94 0.54 22,992
ROSE SW Equity #N/A 2.83 0.70 -39% -14% #N/A N/A 0.93 34,577
FRAGUAB MM Equity 12.33 1.87 0.38 16% 7% 5.04 0.37 38,580
SAE GR Equity #N/AN/A  3.68 1.39 -18% -11% #N/A N/A 0.71 38,865
002727 CH Equity 15.04 2.16 0.95 16% 8% #N/A N/A 0.62 50,338
603883 CH Equity 21.74 3.31 0.96 16% 5% #N/A N/A 0.91 57,275
600713 CH Equity 11.11 1.22 0.12 11% 2% #N/A N/A 0.93 25,357
9627 JP Equity 26.77 1.89 0.72 7% 4% 6.95 0.68 42,216
3034 JP Equity 8.12 1.02 0.26 13% 5% 4.05 0.93 8,577

3341 JP Equity 32.62 0.80 0.14 2% 1% 4.63 0.78 8,029

7679 JP Equity 13.93 1.64 0.38 12% 5% 7.60 0.71 8,426

2664 JP Equity 9.22 0.49 0.18 5% 3% 2.62 0.53 10,488
600833 CH Equity 58.35 3.66 1.97 6% 4% #N/A N/A 0.99 9,823

3148 JP Equity 17.39 2.03 0.60 12% 7% #N/A N/A 0.79 40,815
KAEF 1J Equity 34.58 1.36 0.78 4% 2% 15.75 1.53 15,434
DCP SJ Equity 41.55 10.58 1.14 28% 6% 13.73 0.74 50,960
9267 JP Equity 15.35 2.04 0.46 14% 5% 10.03 0.89 13,328

EV/EBITDA Beta Pieu Voén hoa

Ticker ROA LF

trailing 12 thang chinh
Nganh ban Ié dién thoai

Median 17.10 1.73 0.58 0.14 0.08 26.00 0.79 9,439
FRT VN Equity 21.89 5.84 0.43 31% 6% 22.16 1.10 9,715
COM7 TB Equity 37.57 18.73 1.94 58% 21% 26.00 0.75 67,768
002024 CH Equity #N/AN/A  0.46 0.17 -16% -6% #N/A N/A 0.83 115,041
ERAA 1J Equity 8.35 1.47 0.20 19% 10% 4.90 0.68 13,764
493 HK Equity #N/AN/A  1.26 0.16 -81% -9% 125.78 1.26 47,360
1373 HK Equity 9.61 2.00 0.65 21% 11% 3.82 0.63 5,114
MIDA TB Equity #N/AN/A  0.36 0.73 -7% -2% 31.99 1.12 891
SPVI TB Equity 24.60 6.00 0.52 27% 15% #N/A N/A 1.12 1,780
BHATIA IN Equity 83.89 7.65 1.82 9% 6% #N/A N/A 0.50 938

Nguén: Bloomberg
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PHU LUC

Y 2020 2021 2022 2023 LCTT (Ty déng
Doanh thu thuan 14,661 22,495 29,634 31,892 (LA)/LNST 25 444 662 676
Gia vén hang ban 12,620 19,343 25250 27,085 Khau hao va phan bé 1 4 3 4
Loi nhuan gop 2,041 3,152 4,384 4,807 Thay dbi vén lwu dong 1,439 (2,418)  (481) (356)
Chi phi ban hang 1,566 2,059 2,794 3,050 Diéu chinh khac 53 759 - -
Chi phi QLDN 398 598 826 901 LCTT tir HD KD 1,518 (1,212) 185 323
L&i/ld HDKD 77 495 763 856
Doanh thu tai chinh 71 198 211 246 Tién chi mua TSCD 3 2) ©) ©)
Chi phi tai chinh 134 146 156 173 Dau tw khac (393) (1,961) - -
Chi phi |&i vay 114 132 142 159 LCTT tir HD Dau tw (396) (1,963)  (7) %)
Loi nhuan tlr CTLD/LK - - - -
L4i/l6 khac 14 8 8 8 Tién chi tra ¢ tic (79) - (79) (79)
Loi nhuan truéc thué 28 554 827 937 Tién tr vay rong 10,586 15,432 446 775
Thué thu nhap DN 27 108 164 186 Tién thu khac (11,780) (11,854) - -
LN sau thué 10 444 662 751 LCTT t&» HD Tai chinh (1,273) 3,578 367 696
CDbTS (15) 0 0 75
LNST - CDTS 25 444 662 676 Dong tién dau ky 724 702 1,105 1,649
EBITDA 79 499 766 859 Tién trong ki (151) 404 544 1,011
EPS 313 5,618 8,382 8,556 Dong tién cubi ky 702 1,105 1,649 2,661
CDKT (Ty ddng 2020 2021 2022 2023 Chi s6 (% 2020 2021 2022 2023
Tién va twong duong tién 702 1,105 1,649 2,661 Kha nang thanh toan
DAu tw ngan han 788 1,821 1,821 1,821 Hsd TT ngéan han 1.19 1.12 1.19 1.23
Phai thu ngan han 1,498 1,985 2,294 2,469 Hsb TT nhanh 0.36 0.32 0.37 0.43
Tén kho 1,827 4,928 5,100 5,471
TS ngén han khac 145 339 291 313 Co cau vén
TS ngén han 4,960 10,177 11,155 12,734 Hsb No/TTS 0.46 0.56 0.56 0.55
TS hiru hinh 49 51 172 176 Hsb No/VCSH 3.15 7.66 8.22 9.20
Khau hao 1 1 4 3
TS d& dang dai han - - 0 0 Nang Iwc hoat déng
DT dai han - - - - Sb ngay HTK 75.34 63.73 73.73 73.73
TS dai han khéac 267 261 255 187 Sé ngay phai thu 33.0 28.1 28.1 28.1
TS dai han 421 428 564 500 Sé ngay phai tra 41.3 28.8 28.8 28.8
Téng TS 5,388 10,741 11,655 13,252 Cccc 67.1 63.0 73.0 73.0
No phai tra 2,486 6,047 6,493 7,268
Vay ngén han 1,215 2,331 2,008 2,169 Ti suét loi nhuan
No ngan han khac 462 683 892 957 Loi nhuan gép 13.9%  14.0% 14.8% 15.1%
T6ng No ngén han 4,162 9,061 9,393 10,393 Loi nhudn LNST 0.2% 2.0% 2.2% 2.1%
Vay dai han - - - - ROE 2.0% 26.7% 29.5%  23.8%
Ng dai han khac - 0 0 0 ROA 0.5% 4.1% 5.7% 5.1%
Tbng No dai han - 0 0 0
Téng No 4,162 9,062 9,393 10,393 Pinh Gia
Vén gép 790 790 790 790 PE 498.46  27.77 18.61 18.23
Théang dw vén ¢ phan - - - - PB 10.15 7.41 5.49 4.34
LN chwa phéan phéi 424 872 1,455 2,052
Vén chi khac - - - - Tang trwéng
C6 dong thiéu sb - - - - Tang trwdng DTT -88.4%  1695.1% 49.2%  2.1%
Tbng Vén chi s& hivu 1,214 1,662 2,245 2,842 Tang trwédng EBIT 77.4%  539.5%  54.3% 12.1%
Tong ngui“)rl vén. 5,388 10,741 11,655 13,252 Tang trudng LNTT -89.8%  1849.3% 49.2% 13.4%
S0 luong c6 phieu luu 79 79 79 79 Tang trwéng EPS 88.4%  1695.1% 49.2%  2.1%

hanh (triéu CP)

Nguon: BSC Research
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PHAN TiCH KI THUAT

Gia muc tiéu: 164
Gia cat 16: 140
Diém nhan ky thuat:

- Xu hwéng hién tai: Tang gia
- Chi bao xu hwéng MACD: MACD & trén dwdng tin hiéu cé xu hwéng tang
- Chi bao RSI: dang & trong vung qua mua, c6 xu hwéng giam

Nhan dinh: Sau thoi gian tich Ity quanh viing 143-146 FRT da bat dau xu hwéng tang gia véi khéi lwong giao
dich twong déi tich cwc. Mrc gia da nam trén MA20, MA50 va MA100 diéu nay ddng thuan véi da tang gia cta
cb phiéu. Thanh khoan hién van dang duy tri & mirc tét khi KLGD dang giao dich xung quanh murc trung binh 20
phién gan nhat. Chi béao kj thuat MACD twong déi kha quan khi dwdng MACD dang & trén dwdng tin hiéu va tiép
tuc xu hwéng tang, RSI van dang trén ngwdng 70 tuy nhién dang cé xu hwéng gidm va xuét hién tin hiéu phan
ky.

Khuyén nghi: BSC khuyén nghi cac nha dau tw trung han c6 thé mé vi thé véi cb phiéu tai ngwdng 147.9, chét
|ai tai ngwéng 164.0, c4t 16 cb phiéu tai mirc gia 140.0.

FRT

CTCP Ban lé Ky thudt 56 FPT, D, HOSE

Ngudn BSC
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Khuyén céo st dung

Ban bao céo nay cda Coéng ty C6 phan Ching khoén Ngan hang DAu tw va phét trién Viét Nam (BSC), chi
cung cép nhing théng tin chung va phan tich vé doanh nghiép. Béo céo nay khéng duoc xay dung dé cung
cép theo yéu cdu cia bét ky té chirc hay ca nhan riéng 16 nao hodc cac quyét dinh mua ban, ndm gid ching
khoan. Nha déu tw chi nén str dung cac théng tin, phan tich, binh ludn cda Bén bao cdo nhw la nguén tham
khéo trurée khi duwra ra nhilng quyét dinh déu tw cho riéng minh. Moi théng tin, nhan dinh va dw bao va quan
diém trong bao céo nay duoc dua trén nhing nguén di liéu dang tin cay. Tuy nhién Céng ty Cé phén Ching
khoén Ngan hang déu tw va phét trién Viét Nam (BSC) khéng dam bao rdng cac ngudn thong tin nay |a
hoan toan chinh xac va khéng chju bat ky mét trdch nhiém nao déi véi tinh chinh xéac cda nhing thong tin
duwoc dé cap dén trong bao cao nay, ciing nhw khéng chju trach nhiém vé nhing thiét hai déi v6i viéc st
dung toan bé hay mét phén néi dung cia ban bao céo nay. Moi quan diém ciing nhw nhéan dinh dwoc dé
cép trong bao céao nay dua trén s can nhdc cén trong, cong minh va hop ly nhét trong hién tai. Tuy nhién
nhitng quan diém, nhan dinh nay c6 thé thay déi ma khéng cén béo trwéc. Ban bao céo nay c6 ban quyén
va 1a tai sn clia Coéng ty Cé phan Chiing khodn Ngan hang Pau tw va Phét trién Viét Nam (BSC). Moi hanh
vi sao chép, stra déi, in 4n ma khong cé sw déng y cta BSC déu trai luat. B4t ky néi dung nao cua tai liéu
nay ciing khéng duoc (i) sao chup hay nhan bdn & bét ky hinh thirc hay phuong thic nao hodc (i) duoc
cung cap néu khéng duot sw chap thudn cda Cong ty C6 phan Ching khoan BIDV.

Tang 10&11 Thap BIDV

35 Hang Vi, Hoan Kiém, Ha Noi
Tel:  +84439352722

Fax: +84422200669

Tang 9 Toa nha 146 Nguy&n Cong Tr
Quan 1, Tp.Hb Chi Minh

Tel: +84838218885

Fax: +84838218510

https://www.bsc.com.vn
https://www.facebook.com/BIDVSecuritie
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