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CHIEN THUAT TUAN: Canh trading & nhip VN-Index test dinh ky luc

TTCK VIET NAM
TT bt ngd vwg't can trong béi cdnh théng tin tiéu cuc bia véy.

) ~ 2. 10
Biém so Thay d6i (%) Méc du xuat hién nhiéu thong tin tiéu cwc, VN-Index van bat ngd vuot 1,510 — 1,515 diém véi sw hd trg cla cac cb phi€u lén Nganh
VN-INDEX 1516.44 1.20% ti\éu dung bé\n lé (.\{NM'.EAWG' ?AP),VNgéthéng (VPB,A’I.V|878, VI13) Vé, cé?ng nghé (I-:P'I:). VN—Infiex }éng, 1.2% c,ho di.J‘Acé d?:"n 55.% CES phiAé'u
va 10/19 nganh giam diém. Chi s6 tang diém trong boi canh tadm ly cia NDT nho |é dang bi thir thach trwdc nhiéu théng tin don dap.
GTGD/phién 24 830.64 4.65% Dong tién chuyén dich sang dong cd phiéu I&n gan dinh ky lic dang 13 dién bién rat ddng chi y trong nhiéu tuan nay va hta hen kha
(ty VND) T ’ nang tao da ki€ém tra dinh 1,530 diém trong tuan tai.
Khoi ngoai GDP quy | wéc ting 5.03% yoy, cao hon téc d6 cla 2 ndm gan nhat. Chi s6 san xuat cong nghiép ting 7.07% yoy. Trién vong kinh té&

, 815.76 } . A, R . o paras s .
(ty VND) tich cyc kéo theo s6 lwvgng doanh nghiép md& mdi tang 96.3%. Pau tu toan xa hoéi tang 8.9% yoy, trong dé tong von FDI tang 12.1%. XK

tang 12.9% va suat siéu 0.8 ty USD. PMI thang 3 gidm tir 54.3 xudng 51.7 diém. CPI ting 1.92%. Nhin chung céc chi tiéu vi md quy | cho
thay kinh t& vi md kha 6n dinh, cac dong luc ting trudng duy tri nhwng chua cé sw birt pha rd rét do phan 16n cau phan cla géi hd tro
GTGD/phién 3667.33 5 02% chinh sach tai khoan tién té chua kip trién khai trong quy I. Lam phét cé dau hiéu ting nhanh va van trong tam kiém soat. Lam phat

(ty VND) ’ ’ van 13 van dé can luu tAm trong ndm 2022 khi 4p lyc chi phi d4y, gidn doan chudi cung (rng va xung dot dia chinh trj tir thé gidi sé tac

HNX-INDEX 454.10 -0.17%

Khdi ngoai 5710 déng lai nén kinh t& c6 d6 m& cao nhu Viét Nam.
(ty VND) '
TTCK THE GION
TTCK Diémsé % Ngay 9% Tusn % Thang Loi sudt trdi p(rié'u‘ ky han 10 ndm cta Hoa Ky thép hon ky han 2 ném Ién ddu tién tir thang 9/2019 véo 29/3 (Tham
khado chuyén dé tudn)
US (S&P500) 4545.86 0.34% 0.06% 5.01% Phé Wall ghi nhan quy gidm manh nhat trong 2 ndm cho du d3 héi phuc trong 2 tudn cudi thang. Pon xin trg cap that
0 0 0 . N . s
EU (EURO STOXX 3918.68 0.41% 1.32% 10.20% nghiép cao hon 1 chut dy bdo va chénh léch dudng cong Iai suat thu hep kim ham da hoi phuc khién cho cac chi s6 CK Hoa
China (SHCOMP) 3282.72 0.94% 0.94% -4.78% y > ’ ~ . N Py
: ’ ’ : Ky di ngang trong tuan qua. Cac TTCK chu ch6t Chau Au va Chau A (bao gom Trung Quoc) déu duy tri mirc tang tich cuec.
Japan (NIKKEI) 27665.98 -0.56% -1.72% 4.10% 8 > ’ . , ,
Korea (KOSPI) 9739 85 0.65% 0.38% 0.26% Gia dau giam manh -12.9% xuong dudi 100 USD/thung kéo theo nhiéu hang hda giam theo lay di toan bd mirc mic tang
Singapore (STI) 3419'11 0'31(; 0‘16‘; 5.96‘; 4.2% cla chi s& hang héa Bcom Index trong tuan trudc. Thi trudng hang hoa, déc biét 13 dau thé van dang cé nhitng bién
. . () . () . () . - . . ] B
Thailand (SET) 170131 0.36% 146%  1.77%  90ngtanggiam that thuong va kho dy bao. ‘ , , , ,
Phillipines (PCOMP)  7152.88 -0.70% 0.39% _2.589% IMIl: cho‘ rang c,éc l:fién phap trirng phat vé tai chinh nham vao Nga cé thé tE‘fng b,u'é'c giam vai tro chu dao USD va khién hé,
Malaysia (KLCI) 1602.41 0.95% -0.06% -0.10% thong tién quoc té trd nén roi rac hon. Da dang hda cac tai san dy trit chac chan xay ra cung véi d6 tai chinh kj thuat s6
Indonesia (JCl) 7078.76 0.10% 1.09% 2.17% cling duwoc thic ddy. Nhan dinh ndy dua ra trong bdi canh Nga ra t6i hau thu yéu’céu nwdc ngoai mua khi dot Nga phai tra
Vietnam (VNIndex) 1516.44 1.63% 1.20% 0.74% bang Rup ké tir 1/4 néu khdng ngudn cung cat giam mot nira trong khi Nga va An Do thdo luan vé “SWIFT méi’ dé thanh
toan bang dong rup. Cudc xung dot trén thuc dia cé phan I13ng dju, thi cudc chién cung cap khi va dau cla Nga cho cac doi
HBTL Pidmss  + Basis GTGD*/  HBM~*/ tac thi van chi méi bat dau va s& con dnh hudng khong nhé dén dién bién gia dau va khi trong ngan va trung han.
B phién phién
VN30F2204 1525.00
VN30F2205 1518.20

VN30F2206 1518.00 Chd thich: * ty VND
VN30F2209 1520.10 A hop déng




CHUYEN MUC TUAN: Sy dao ngwoc ctia dwdrng cong loi tirc trai phiéu chinh phu My

Nhiéu nén kinh té trén thé gidi tiép tuc trdi qua giai doan day bién déng khi ghi nhdn mire lam phdt cao ky luc bén canh nhitng yéu té bt 6n nhu: cdng thdng dia chinh tri gitka cdc quéc gia, dai dich
COVID-19 vén dang dién bién phirc tap... M6t s6 NHTW [6n trén thé gidi da bdt dau hanh déng néng Idi sudt nhdm ngdn chdn da téng gid ciing nhw dém béo én dinh kinh té vi mé. Trong qud khtr, duong
cong loi ttre trdi phiéu chinh phd My ddo nguoc Id mét trong nhitng tin hiéu ddng lo ngai cho nén kinh té My ndi riéng — diéu nay cé tdc déng ra sao dén nén kinh té thé gidi va TTCK Viét Nam trong thoi
gian toi?

. ? ré ? ? ' . V4 7o o n V' d ? ~2
1. Lich su cac dot dao ngwoc cua dwong cong lovi tire trai phiéu chinh phu My

Bang 1: Téng hop cac giai doan dwdng cong i tire TPCP My ddo ngwoc va giai doan suy thoai tir 1975 — nay

. - Khoang thdi gian S
Pudng cong loi trc _ . e . Ty & that
1 phacu My do nouc Giai doan suy thoai bat ddu suy thoai nghiép cao

L3n va bat dau dudng _ ~ Mot s6 s kién gquan trong
— — — — . nhit ghi nhan
= - Thdi gian = - Thdi gian cong dao ngu'cc -
Bat diu K&t thuic (thana) Bat d3u K&t thuic (thang) (Thana) (%)

Cudc cach manag tai Iran va cdng thing giia Iran-Irag

giai doan 1979-1980 d3 day gid dau th& gidi tang wvdi
Ldn 1 18/08/1978 25/04/1980 21 01/1980 07 /1980 o 17 7.8% tdc d5 chdng m3t. Bay chinh & tién d8 cho cudc
khiting hoang kéo dai 30 thang tai M¥ va duoc coi 3 Bn
suy thodi B6i £& nhdt k& tir dai khang hoang 1930.
Moay 20/03/1981, Tdng th&ng Ronald Reagan bi ban,
L&n 2 12/09/1980 16/07/1982 22 07/1981 11/19832 16 10 10.8% kéo theo bdt dn chinh tri tai M¥. Bay 3 En suy thodi

kinh t& kéo dai qua hai nhiém ky £8ng thdng M.

Maay thi hai den t§i, thang 91987 chifng kién da sut

giam chua tirng cd cla chi sd Dow Jones la tin bdo

higu thai ky suy thodi £t6i £t& nu'dc My.

Chi trong ba ndm, sur sup d& cla thi tru'éng tin dunag,
Ldn 3 16/12/1988 23/03/1990 15 07 /1990 03/1991 8 19 7.8% va cho vay da de doa tién tiét kifm cda hang trigu
ngu'di dan.
Mot loat cu'dng qudc chiu nhigu anh hudng caa My
nhu Canada, Australia, Mhat, hay Anh cling bi cudn
theo vong xody suy thodi.
Ma dau tr cudc khing hoang bong bdng dot.com va

Lan 4 12/06/1998 22/12/2000 31 03/2001 11/2001 8 33 6.3% vu t5n céng khing ba 11/09/2001 tai My
Khing hoang tai chinh toan cau xudt phat tr cudc

- khung hoang ng duwdi chudn tai M¥ bé&n canh khing

o, - - =

Lan 5 20/12/2005 01/06/2007 17 12/2007 oe/2009 18 23 10.0% hoang gid d3u 2007 khign nén kinh t& thé gidi trai qua
gizi doan day bt &n.
T12/2019 Pai dich Covid bit d3u biing phat tai Vi

Lan & 30/08/2019 oe/09/2019 Hdn, Trung Qudc khi&n th& gidi bu'dc vao giai doan day
cang thang

Trung binh (thang) 21.20 11.20 20.40
Danh gia: Loi tire trai phiéu cé ky han dai thong thudng sé cé Igi tirc cao hon so véi cac trai phi€u cé ky han ngén diéu nay cho thay cac nha dau tv Nguén: Téng hop, BSC Reseach

ky vong vao mot khodn lgi nhuan 1&n hon trong twong lai tuy nhién khi loi tic trai phi€u ngan han trd muic lgi tirc cao hon tréi phi€u dai han (duwong
cao lgi tirc ddo nguoc) ham y cho thay thj trudng dang roi vao trang thai bat 6n va cé thé dan dén suy thoai kinh té. Trong 05 dot suy thoai gan nhat,
thoi gian trung binh cac dot dao nguwoc lgi tire 1a 21.2 thang va nén kinh té€ budc vao trang thai suy thodi trung binh sau 20.4 thang ké tir khi dudng
cong c6 diu hiéu ddo nguoc vdi thoi gian cac cudc suy thodi trung binh la 11.2 théng; 4




CHUYEN MUC TUAN: Sv dao nguoc clia duérng cong lgi tirc trai phiéu chinh phii My

Bang 2: Dién bién chi sd S&P 500, ting trwdng GDP clia My qua cac lan dwong cong dao ngugc va suy thoai tir 1975 - nay

Pudng cong loi tirc dao nguoc

Ldn 1 Lén 1: T TOS/1979 - 04/1980 Ldn 1: T'r TO1/1980 - TOF /1980

Dién biEn S&P 500 Bat d3u K&t thic Min Max Bat dau K&t thiic Min Max

Thi gian 18/08/1978 25/04/1980 17/11/1978 08/02/1980 011980 07,1980 18/04/1980 18/07/1980
TO-1W TO T1 T141WW TO-1W T0O T1 T14+1WW

S&P 500 (diEm) 1032.96 104.73 105.16 105.58 o e ) 117.95 107.84 106.52 120.78 121.21 100.535 12204

So sanh wdi TO [(+/- %) 0.41% 0.81% -9.84% 12.62% 12.29% 13.79% -2.60% 14.57%

I-(hnzmg thd&i gian so wdi TO 31 3 18 & 4 =

(Thang)

Tang trudng GDP Bat dau K&t thiic Min Max Bat dau K&t thiic Min Max

Thi gian (Quy) Q2/1978 Q371978 Q2/1980 Q3/1980 Q2/1980 Q4/1978 | Q4/1979 Q1/1980 Q371980 Q471980 Q2/1980 Q1/1980
TO-10) TO T1 T1410Q) TO-10) TO T1 T14+10)

MU'c tdng tru'gng (%) 16.5 4 -7.9 -0.6 -7.9 3.0 1 1.2 -0.6 .5 -7.9 1.2

::{SE:‘??Q thd&i gian so wdi TO = g = 1 3 3 1 0

LEn 2 LSn 2: Tir T09/1980 - 07/1982 L3n 2: Tir TO7/1981 - T11/1932

Dien bién S&P 500 Bat dau K&t thiic Min Max Bat dau K&t thiic Min Max

Thdi gian 12/09/1980 1&6/07/1982 0g/08/1982 28/11/1980 07f1981 11/1982 0g/08/1982 05/11/1982
TO-1WW T0O T1 T14+1WW TO-1W T0 T1 T14+1W

SEP 500 (diEgm) 124.88 125.54 130.76 128.46 103.71 140.52 132.56 128.64 134.88 138.69 103.71 142.16

So sanh wdi TO (+/- %) 4.16%0 2.33% -17.39% 11.932% <4.83% 7.81% -19.328% 10.51%

Khn§|ng thdi gian so wdi TO S 53 3 16 13 16

(Thang)

Tang trudng GDP Bat d3u K&t thac Min Max Bat dau K&t thuc Min Max

Thdi gian (Quy) Q2/1980 Q31980 Q371982 4/1982 Q1/1982 Q1/1981 Q271981 Q371981 Q4/1982 Q171983 Q1/1982 Q371981
TO-10 TO T1 T1+10Q TO-10) TO T1 T1+10Q

MiT'c tang tru'gng (%) -7.9 0.0 -1.4 0.4 -6.5 8.5 8.3 4.7 0.4 5.3 -6.5 4.7

::{SES??Q thdi gian so wdi TO g8 g 5 5 5 & 5 0

L3n 3 L3dn 3: T T12/1938 - 03/1990 Lin 3: Tir TOZ/1990 - TD3/1991

Dién biEn S&P 500 Bat dau K&t thuic Min Max Bat dau K&t thuic Min Max

Thii gian 16/12/1988 23/03/1990 16/12/1988 06/10/1989 07,1990 031991 12/10/1990 01/03/1991
TO-1WW T0O T1 T14+1WW TO-1W T0O T1 T14+1WW

S&P 500 (diEgm) 277.02 276.29 337.22 239.94 276.29 358.78 358.02 358.42 375.22 375.26 200.032 375.22

So sanh wdi TO [(+/- %) 22.05% 22.04%% 0.00%: 29.86% 4.69% 4. 732% -16.29% 4 .69%

I(h-:uzfmg thdi gian so wdi TO 1is o 10 5 3 8

[Thinagl

Tang trudng GDP Bat dau K&t thac Min Max Bat dau K&t thuc Min Max

Thi gian (Quy) Q3/1988 04/1988 Q1/1990 Q4/1989 Q4/1988 Q1/1990 Q271990 Q171991 Q271991 Q4/1990 02,1990
TO-10 TO T1 T1+10 TO-16 TO T1 T1+10Q

MiT'c tdng tru'gng (%) 2.3 5.9 4.5 1.6 0.9 3.4 4.3 1.6 -1.9 2.1 -3.4 1.6

I(h-:uzrmg thdi gian so wdi TO s 5 4 0 3 4 5 0

[Quy)

BSC



CHUYEN MUC TUAN: Sy dao ngwoc ciia dwdrng cong loi tirc trai phiéu

~nN

chinh phu My

Pudng cong lgi tirc dao ngugc

L3n 4 Lsn 4: Tir T06/1998 - 12/2000 L3n 4: Tir T03/2001 - T11/2001

Dién bién S&P 500 Bat dau Ké&t thiic Min Max Bat ddu K&t thiic Min Max

Théi gian 12/06/1998 22/12/2000 04/09/1998 24/03/2000 03/2001  11/2001 21/09/2001 18/05/2001
TO-1W TO T1 T1+1W TO-1W TO T1 Ti+1W

S&P 500 (di€m) 1,113.86 1,098.84  1,305.97 1,320.28 973.80  1,527.46 | 1,245.86 1,234.18 1,139.45 1,158.31 0965.80  1,291.96

So sanh vdi TO (+/- %) 18.85%  20.15% -11.37% 39.01% -7.68% -6.15% -21.75% 4.68%

Khn§|ng thai gian so vdi TO 31 3 53 8 7 3

[Thang)

Ting trurdng GDP Bat dau Ké&t thiic Min Max Bat ddu K&t thiic Min Max

Théi gian (Quy) Q1/1998 02/1998 Q4/2000 ©Q1/2001  Q3/2000 Q2/2000 Q4/2000 ©Q1/2001 Q4/2001 Q1/2002 Q3/2001 Q2/2001
T0-10 TO T1 T1+10Q T0-10Q TO T1 T1+10Q

M(Tc ting tru'dng (%) 4 3.9 2.3 -1.1 0.5 7.8 2.3 -1.1 1.1 3.7 -1.3 2.1

::{Iqwzfr?g thai gian so vdi TO 10 11 g g 3 4 3 1

Lan 5 Lan 5: Tir T12/2005 - 06/ 2007 Lan 5: Tir T12/2007 - T06/ 2009

Dién bién S&P 500 Bat dau Ké&t thiic Min Max Bat ddu K&t thiic Min Max

Théi gian 30/12/2005 01/06/2007 14/07/2006 01/06/2007 12/2007  06/2009 06/03/2000 07/12/2007
TO-1W TO T1 Ti+1W TO-1W TO T1 T1+1W

S&P 500 (di€m) 1,268.66 1,248.29  1,536.34 1,507.67 1,236.20 1,536.34 1481.14  1504.66 918.9 806.42 683.38 1504.66

So sanh vdi TO (+/- %) 23.08%  20.78% -0.97% 23.08% 38.93%  40.42% -54.58% 0.00%

Khn§|ng thai gian so vdi TO 17 7 17 18 15 0

[(Thang)

Tang trurdng GDP Bat dau Két thiic Min Max Bat ddu K&t thiic Min Max

Théi gian (Quy) Q3/2005 Q4/2005 Q2/2007 Q3/2007  Q1/2007 Q1/2006 Q3/2007 ©Q4/2007 Q2/2009 Q3/2000 Q4/2008 Q2/2008
T0-10 TO T1 T1+10Q T0-10 TO T1 T1+10Q

MTc ting tru'dng (%) 3.4 2.3 3.1 2.7 0.2 4.9 2.7 1.4 -0.5 1.3 8.2 2

I{huqng thdi gian so vdi TO 6 7 5 1 6 7 4 7

(Quy)

*Ghi chu: dit liéu S&P 500, loi tirc TPCP My dif liéu theo tudn, téc do tdng tridng GDP thuec té (QoQ)

Ngubn: Bloomberg, BSC Reseach
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CHUYEN MUC TUAN: Sv dao nguoc clia duérng cong lgi tirc trai phiéu chinh phii My

Nhén xét: Tir ndm 1970 dén nay, nén kinh té My d3 trdi qua 06 dot duwong cong lgi tire trai phiéu dao ngugc (gitra ky D6 thi 1: S&P 500 va cac dot ddo nguoc dudng cong lgi tire tir 1975 - nay
han 10 ndm va 2 ndm) — mét chi bdo quan trong trudc khi nén kinh t&€ My budce vao giai doan suy thodi. Trong 05 lan dao
nguoc dudng cong loi tirc TTCK gidm nhe véi mirc gidm trung binh 13 7.91% tuy nhién khi buwdc giai doan khing hoang TTCK v e

d3 chju tdc ddng manh hon (gidm trung binh 23.52%) dong thoi nén kinh té MY cling chirng kién sy giam tdc khi toc do tang T — 4500
trudng GDP ¢ sy sut gidm trung binh lan luot 13 2.56% va 5.46% trong giai doan duwdng cong ddo ngugc va thoi ky suy }'4.] 2000
thoai. 2 l..'hl l 3,500
Dai véi dot dao nguoc loi tire 1an 6 (tir T08-T09/2021) véi thoi gian khd ngdn - do Chinh phii va cdc NHTW trén thé gidi /‘ﬂ
thuc hién cac bién phap manh mé dé kich thich nén kinh t& nham han ché sy anh hwéng ctia dai dich Covid-19. 'Y‘/ 4
2 ~ R .nr \ v 2 , H‘\ 2,000
Bang 3: Tong hop dién bién S&P 500 va tang trwong GDP qua cac dot . "\'\Wf-,,\‘
15
Dién bién chi s5 S&P 500 Dién bién tang trudng GDP 25 M ‘
Pudng cong loi tifc dao ngucc Giai doan suy thodi Puiing cong loi tifc dao ngu'oc Giai doan suy thoai |"wf"“ Lo
. . . & = [ v ”w - 5
w . . Khodngthdigian b3t diu ., . . Kho3ngthdigin bit  Micting Khoang thi g|a|1bat_ Quy ting Kbuang thoi gan " ﬂ
- MU'c giam ldn . w ... MITcgiam ldn P . = d3u dao ngu'gc dén khi . - bat ddu suy thodi
Lan nhat (%) dao ngu'ge dén khi giam ahdt (%) dau suy thodi dén khi  tru'éng thap gim I6n nhat trudng thap 4an khi giam lgn 25 X . _ X ) . _
: s a1 : o o AR A LA . A AR U S L P
I3n nhat (thang) giam ldn nhat (thang)  nhdt (%) (Quy) nhdt (%) nhst (Quy) GG A A L G i L N R g
Lain 1 -3.84% 3 -5.60% 4 -7.9 7 7.9 1 US Bond Yield (10Y-2Y) > 0 mmmUS Bond Yield (10Y-2Y) < 0 === Recession
Ldn 2 -17.39% 23 -19.38% 13 -8.5 i) -6.5 2 ——US Bond 10Y Yield US Bond 2Y Yield S&P 500
L3n 3 0.00% 0 -16.29% 3 0.9 4 -3.4 2 - . . X . s L nay > N
5n 4 11.37% 9 21.75% . 05 9 13 , DO thi 2: Dién bién S&P 500 va toc d6 tang trwdng GDP US tir 1975 - nay
L3n 5 -0.97% 7 -54.58% 15 0.2 5] -8.2 4
Trung binh -7.91% 8.4 -23.52% 8.4 -2.56 6.2 -5.46 2.2 40 6,000
Bwring cong loi tlc
30 d3onguoclane — ™
5,000
4,000
3,000
2,000
1,000
(1]
* . .. US Bond Yield (10Y-2Y) > 0 = US Bond Yield (10Y-2¥) < 0
Ghl, Chl‘J . Recession Grow Real GDP US (QoQ %)
- Biéu do 1: Di¥ liéu S&P 500, lgi tirc TPCP MYy dif liéu theo tudn ——S&P 500
- Biéu @b 2: Téc dé tdng trudng GDP thuec té (QoQ) tudn 7

Ngubn: Bloomberg, BSC Reseach



CHUYEN MUC TUAN: Sv dao nguoc clia duérng cong lgi tirc trai phiéu chinh phii My

2. Lién hé tai Viéet Nam

D6 thi 3: VN-Index va cac do't ddo ngwoc dudng cong lgi tire tir 2000 - nay D06 thij 4: Dién bién VN-Index va t6éc dd ting trwdng GDP Viét Nam tir 2000 - nay
B85 1,600
6.5 1,800 Budng cong lgi e My
. o 75 dao ngwoc lam & — .
. Duoneconsisiiehi )
1,400 &2 1,200
1,200 2 1,000
1,000 4.5
BOO
800 3.5
500
600 2.5
400 15 oo
200 05 200
o 0.5 N 0
P S P P P PSP P g D P P P P g P o
) a"“ﬂb &3"? « > & *»*’\"@"CCIL S'{& '\,‘3’0 ':\:‘5‘9 tff‘\‘p \bﬂb \3'99 c\";‘? c&“g 6‘0"‘9 GT;:‘I’ \‘,S\o 'C;"S‘
US Bond Yield (10Y-2Y) > 0 s US Bond Yield (10Y-2Y) < 0 US Recession US Bond Yield (10%-2Y) > O s US Bond Yiekd {10Y-2Y) < 0 US Recession
——US Bond 10Y Yield Us Bond 2Y Yield ——VNIndex Grow GDP VM (5] ——— VN-Index (Digm)
*Ghi chu: Dt liéu theo tudn Ngubn: Bloomberg, BSC Reseach *Ghi cha: Di¥ liéu theo Quy, téc dé tdng tudng GDP svck ndm trwdc ngudn FiinPro
Ngubn: Bloomberg, BSC Reseach
Nhan xét: Nén kinh té€ Viét Nam ndi chung va TTCKVN ndi riéng ké tir khi chinh thirc
giao dich (28/07/2000) d3 trai qua 3 dot dudng cong lgi tirc My ddo nguoc. Toc do ting Bang 4: Tong hop dién bién VN-Index va tang trwdng GDP qua cac dot tir 2000 - 2021
tru‘o’nvaDP va chi so VN—,Index hau nhui khor.lvg ch!u.arlh hL.ro’ngA’tro?g gliil dc\)an .dl.,I‘O’ng Dikn bid chi 56 YN-Index Dién bién ting trudng GDP
cong dao nguoc nhung cd chung xu huwdng giam khi nén kinh té My buwéc vao giai doan Puiang cong lgi tifc dao ngudc]  Giai doan suy theai | Pudng cong loi tiic dao ngugc Giai doan suy thoai

suy thodi. Dac biét Ia cudc khiing hoang tai chinh toan cau giai doan 2007-2009 va giai

. N ) N i e , o , .5 N s . N Khoang thii Khoang thdi Khoang thai gian Khoang thii
dovanﬂdgch bénh COVID-19 bung phat da chirng kién murc sut giam sau cla nén kinh té va woe camign 0N bitdiu  Mfcgim  gan bt dau Mifc ting bit dau dao Quiting  gian bit dau
chi s6 VN-Index. L nhﬁg,c (%) 0dongugcdén g nhdt suythodidén  trubngthdp  nouoc dénkhi  tuGng thip sy thodi dén

Trwéc tin hiéu dudng cong lgi térc TPCP MY (ky han 10 ndm va 2 ndm) dang c6 dau khi gamldn (%} khigiamldn — nhdt(%)  gemldnnhit  nhdt(%)  khigiamldn
a2 Lo R R NN ., i v . nhat (thin nhdt (than uy nht (Quy
hiéu dao chiéu bén canh hanh déng nang 13i suat diéu hanh cta cac NHTW trén thé gidi (Fhéng) (théng) (Qui) (Quy)
(d&c biét 1a FED) trong bdi cdnh gid ca hang hda cdc mat hang dang & mirc cao va nhitng  LEn 4 0.00% 0 -19.92% 7 6.79 0 6.89 2
bat 6n, xung d6t chinh tri van chua cé dau hiéu ha nhiét s& khién trién vong téng trwdng 2N 5 -0.22% 0 -74.75% 15 6.98 4 3.1
kinh t& toan cau va Viet N (i ridne dine trude nhitne thich thie kho ho t Lan 6 -1.01% 0 0.00% 0 6.08 0 1.42 5
Inh L€ toan cau va Viet INam not rieng dung truoc nhung thac ckKhong NNO trong Jrung binh 0.41% 0 -31.57% 7.33 6.92 1.33 3.80 3.67

thoi gian tdi khi 6 md cta nén kinh té€ I&n va My 1a mot trong nhirng thi trwedng xuat
khau quan trong hang dau cla Viét Nam. *Ghi chu: Qﬁ’ liéu theo Quy, téc do tdng tudng GDP svck ndm Ngubn: Bloomberg, FiinPro, BSC Reseach
trud’c nguén FiinPro



PTKT VN-INDEX: VN-Index bat ngé vwo't kénh khang cw, tang diém trong nghi ngo’

Do thi

VNINDEX D (8 (D Sosanh 74 Cacchibio Nap miu | (Esou ma Sl = MUA  BAN

VNINDEX - 1D - HSX 01489.48 H1516.87 L1484.13 C1516.44 +24.29 (+1.63%) . 168

 BR207 1482.5375 15206277 1445.2473 | 16000
P6 thj ngay: Piép khuc giao dich linh xinh sat nguéng can 1,510 — MASO clome 0 1485, 5870 L 1600.00
1,515 ti€p tuc dién ra trong tudn qua trudc khi VN-Index cé phién b miesslll B 0.786(1564.77 . - 1560.00
giao dich ting diém bat ngd vuot qua kénh khang cy. Pa ting LT Y
dang duoc ho trg tir cac ¢d phiéu I&n va cady nén marubozu dang
cho thay strc manh ap dao cla bén mua trong béi canh tam ly nghi
ngd hién hitu truwdc nhiéu théng tin bat lgi trong nudc. Cac chi bdo
ky thuat hoi phuc, chi s6 gilt trén cdc duwdng SMA va dai bollinger
band huwdng Ién cho cho thay trang thai tich cwc phan nao dang tré B
lai.
Mot vai ddc diém chi y cda d6 thj ngay: | 116000
e Chi bao RSI tang tir 55 1én 60 o
e MACD tang m& rong so v&i ngudng 0. [
* VN-Index tang lai trén SMA20, SMA50 va SMA100
Nhan dinh: Sy trd lai cda nhém cd phiéu 1&n tuan qua trong bdi 520,00
canh tdm ly thj trwdng cé phan chdn nan trudc mét sé théng tin [ 5e0
tiéu cyc la tin hiéu rat tha vi. VN-Index dang cé phién van déng tao w : )
da tét dé hudng téi kiém tra lai dinh ngan 1,530 diém trong tuan il
téi cho du hanh trinh con tiém an nhiéu diéu bat ngo. Cac Iép c6 -1/ R28 AN Ml b g e
phi€u van dong kha tét trwdc khi tiép can vang dinhva day laky ./ 7~ YA A WA - A AR A
vong sé& tao ra dot bién trong tudn tdi. “ | MACD 12 26 close 5 31346 39723 08T —— N ______ B

N i e T T e T ,“mm“!,nmmu,m,‘,_wnmmf

g e 11 o ing 3 - ing 7 g

Ngudn: BSC Research
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TIN VI MO: GDP quy | ting 5.03% so v&i cung ky nim trwéc

VIET NAM:

* S8 lidu mdi dwoc NHNN cdng bd cho thay tdng phuong tién thanh todn toan nén kinh té ting 2,59% trong thang 1, tvong duong cung tién d3 mé rong thém 346.643 ty dong. Con sé nay gap gan 3,8 lan quy md cung
tién tdng thém trong thang 1/2021. Trong d6, lvgng tién mat trong lvu thdng tdng hon 20%, tuwong duwong ma rong thém 307.410 ty déng. Qua dod, kéo ty trong tién mat trén téng phuong tién thanh todn tang ti
11,34% vao cudi ndm 2021 1én 13,29%, cao nhat ké tir thang 1/2019.

e Chinh phu vira ban hanh Nghi quyét 45/NQ-CP vé viéc thdng qua dé nghi xay dung Nghi quyét cia Qudc hdi vé viéc kéo dai thdi han dap dung Nghi quyét 42/2017/QH14 cla Qudc hoi vé thi diém xi ly ng xau cha cac
t6 chirc tin dung.

* Ca nudc cé gan 34.600 doanh nghiép dang ky thanh 13p mdi, tdng hon 18% so vdi cling ky 2021. Dic biét, 3 thang dau ndm ghi nhan 25.600 doanh nghiép quay trd lai hoat dong, ting gan 74% so vdi cung ky nam
trwdc, nang téng sd doanh nghiép thanh 1ap mdi va doanh nghiép quay trd lai hoat dong 1én 60.200.

e Chi s6 gia tiéu dung thang 3 tidng 0,7% so v&i thang trudc, tang 1,91% so véi thang 12/2021 va tang 2,41% so véi cung ky 2021. Tinh chung quy |, chi s8 gia tiéu dung tang 1,92% so véi clng ky ndm trwdc. Trong khi do,
GDP quy | tdng 5,03% so vdi cung ky ndm trudc. Con s8 vira néu cao hon mirc tdng trudng quy | ciia 2021 va 2020 nhung thap hon mirc tang 6,85% cla quy 1/2019.

e Viét Nam xuat siéu udc dat 1,39 ty USD trong thang 3 va xuat siéu 809 triéu USD trong quy |. Trong khi d6, thang 2, Viét Nam nhép siéu 581 triéu USD. Kim ngach xuat khdu quy | vdc dat 88,58 ty USD, ting gan 13%
so vai cung ky nam trudce. Nguoc lai, kim ngach xuat khau quy | ndm 2022, kim ngach nhap kh3u hang hda udc dat 87,77 ty USD, tang gan 16% so v&i cung ky ndm trudc.

* Theo Cuc Hang hai Viét Nam, 2 thang dau ndm, hé thdng cang bién Viét Nam ti€ép nhan 16,397 lugt tau bién. Trong d6, ot tau ngoai théng qua dat 7,993 luot, gidm 8%. Luot tau ndi thdong qua dat 8,404 lwot, giam
10% so v&i cung ky 2021.

THE GIOI:

e Nha Trang s& d@ xuat ap thué t8i thiéu 20% véi cac hd gia dinh c6 thu nhap va gid tri tai san gia tdng tir 100 triéu USD tré I&n. K& hoach nay s& gitp thu vé ngan sach gan 360 ty USD trong 10 ndm td&i, theo théng tin
duwoc Nha Trang dua ra trudc khi cong b8 du thdo ngan sach day du vao ngay 28/3. Con s6 nay dugc danh gid 13 nhiéu gap d6i so vdi s6 tien thué duy kién thu dwoc tir viéc tdng thué thu nhap tir 37% 1én 39,6% d6i véi
cac ca nhan thu nhap cao.

e Thj trudng trai phi€u My dang phat di mot tin hiéu cdnh bdo vé nén kinh t& nuwdc nay. D6 1a “dwdng cong |3i suat ddo nguwoc” (inverted yield curve) — hién tuwgng dwoc cac chuyén gia kinh té& xem |a chi bdo dang tin
cay cho céc giai doan suy thoai trong 60 ndm qua. Pudng cong lgi suat gitra trai phiéu ky han 5 ndm va 30 ndm d3 dao nguoc, cho thady nha d4u tu trai phiéu dang lo ngai vé trién vong kinh té trong dai han.

* Trong bdo cdo mdi cap nhat cia Bé Thwong mai My vé ting trwdng kinh t&€ quy IV/2021, Téng san pham quéc ndi (GDP) clia nudc nay trong quy IV/2021 dat mirc 6.9%, gidm nhe so véi dit liéu wéce tinh dwoc dua ra
hoi thang 2 1a 7%. Trong ca ndm 2021, nén kinh t€ M{§ ghi nhan mirc tang trudng 5.7%, mirc ting manh nhat ké tir ndm 1984, sau khi chinh phl My tung ra cac géi ctru tro lién quan dén dai dich trj gia gan 6,000 ty USD.
 Nha Trang thong bao sé gidi phong 1 triéu thung dau/ngay trong 6 thang t&i tir kho Dy trit Dau Chién lwgc (SPR) — trong mot nd lwe 1am diu da ting gid dau va khi d6t. Day s& 13 [an thi ba M§ phai dung dén SPR trong
vong nlra nam va 1a dot xa 1&n nhat trong lich s&r gan 50 ndm nay. SPR cla My hién cé 568.3 triéu thung, thdp nhat ké tir thang 5/2002, B& Nang lugng My cho biét.

THONG TIN LU'U Y TUAN TIEP THEO:

e Kiém tra dinh ky luc trong b6i cdnh nhiéu théng tin khé dinh doan.

¢ Vin dbng cla nganh xoay quanh xung dét Nga — Ukraine.

* Ngay 4/4, Khao sét trién vong kinh té Canada; Don dat hang san xuat Hoa Ky. 5/4, Bién ban chinh sach tién té NHTW Australia; PMI dich vu EU, Anh va Hoa Ky. 6/4, Dy trit dau thoé Hoa Ky; PMI dich vu Trung Quéc.

7/4, Bién ban cudéc hop FOMC; DBon xin trg cip that nghiép Hoa Ky; Doanh thu ban 1é EU. 8/4, Niém tin tiéu dung Nhat Ban; Ty 1& that nghiép Hoa Ky.
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CAP NHAT HIEU SUAT PTKT TUAN

Thdng ké cdc khuyén nghi chwa dong vi thé Théng ké cac khuyén nghi da déng vi thé
R Gia dong . e N R . Giadong _., . . a s
Ngay ra M3 CK  clra ngay Gia ‘c.hot Gia cit 16 Gia h_“'m S? nga.zl L3i / LG Khuyén nghi hién tai N’gay E‘a Ma clra ngay Gia ‘c!lot Gia cit 16 Trat\.g S? nga.Y L3i / LG
bdo cao . o tai nam giilr bdocdo CK . 1o thai nam giir
bdo cao bdo cao

27/2/22 PHP 26.9 33 25.3 25.6 33 -4.83% Can nhic déng vi thé (*) 27/2/22 DGW 120.9 141 110 TP 28 16.63%

20/2/22 ELC 23.5 28 21.75 27.5 40 17.02% Can nhac khéng mua thém (**) 20/2/22 pCc1  37.65 44 35 TP 21 16.87%

11/2/22 IDJ 29.5 38.3 26.5 31.8 49 7.80% C6 thé tiép tuc mua 2/11/22 TDC  26.55 31.7 24.1 SL 16 -9.23%

30/1/22 PVI 49.2 54 45 55.9 61 13.62% Can nhic khong mua thém (**) 30/1/22 VND 69 76 64 TP 28 10.14%

Chu thich: (*) Trang thai ky thuat khang tét (**) Tiém can gia muc tiéu 30/1/22  FRT  87.7 100 81.5 TP 12 14.03%
26/12/21 MHC 15.1 18 14 SL 21 -7.28%
26/12/21 SGI 30.5 34.5 28 SL 12 -8.20%
12/12/21 TNG 32.8 37.5 30.2 SL 42 -7.93%
12/12/21 FRT 718 94 63 TP 12 30.92%
28/11/21 TLH 21.8 26.2 20.5 SL 63 -5.96%
28/11/21 LCG 20.05 26 18.7 SL 63 -6.73%
28/11/21 PPP 18.7 21.5 17.3 SL 14 -7.49%
28/11/21 LG 17.8 22.8 16.2 SL 14 -8.99%
11/10/21 SRA  10.8 12.5 9.8 TP 44 15.74%
11/9/21 GIL 73.2 87 70.5 SL 17 -3.69%
11/8/21 VSC 41.25 48 40.1 SL 67 -2.79%

TP - D3 chét | SL- D3 catlo
S6 S6 .. Hiéu suat So ngay

Hiéu suat Hiéu suat

KNI Kknis  Pnho namgilr

Théng ké khuyén khuyén

nghildi  nghild quan binh
Chuwa chét 3 1 12.81% -4.83% 8.40% 46
P3a chot 144 114 15.77% -8.02% 5.26% 30

BSC
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VAN PONG THI TRUONG

Nganh % Ngay %Tuan % Thang CP tiéu biéu
Cong nghé Théng tin 3.21% 13.38% 16.72%  FPT  15.99%
Vién thong 9.35% 12.62% 21.07% VGl 7.81% FOX 6.36%
Ban lé 5.70% 8.78% 14.51% MWG 12.31% PNJ 8.32%
Bao hiém 2.20% 6.66% 9.24% BVH 8.38% PVI 5.67%
Hang cd nhan & Giadung  2.60% 4.90% 8.72% TCM 8.36% TNG 2.42%
Mat hang Pon vi Gia % Ngay % Tuian % Thang Tich cuc Tiéu cyc
Dau WTI USD/bbl. 99.27 -1.01% -12.84% -7.28% PVD, PVT GAS, BSR
D3u Brent USD/bbl. 10439 -0.31% -11.06%  -3.60% PVD, PVT GAS, BSR
Xang USd/gal. 315.35 0.08% -8.23% -3.71% HVN, VIC PLX, OIL
vang USD/oz. 1,925.68 -0.61%  -1.67%  -0.16% PNJ
Bac USD/oz. 24.63 -0.66% -3.51% -2.63% PNJ
Dau tuong uSd/bu. 1,582.75 -2.19%  -7.46%  -4.83% DBC, QNS HKB
Lda mi uUSd/bu. 984.50 -2.14% -10.68% -7.03% AFX
Stta USD/cwt 2455 0.33%  -1.84%  6.42% KDC VNM, GTN, QNS
Cao su JPY/kg 259.40 0.74% 1.21% 0.97% DPR, PHR, HAG, HNG SRC, CSM, DRC
Pudng usd/Ib. 19.37 -0.62%  -1.22%  3.92% VNM, GTN, QNS SBT, LSS, SLS, QNS
Ca phé usd/Ib. 228.40 0.88% 2.95% -0.35% CTP, DLG VCF, CTP
Dbng usD/MT 10,353.50 -0.21% 0.84% 1.84% MSN, ACM, BGM CAV, SAM, TGP, VTH
Thép CNY/MT 5,109.00 0.95% 0.95% 9.24% HSG, HPG, NKG PC1, CTD, HBC
Nhom usbD/MT 3,450.00 -1.17% -4.30% -3.33% CAV, SAM, TGP, VTH
Quang sat CNY/MT 907.00 1.34% 1.34% 25.10% HSG, HPG HSG, HPG
Than da usbD/MT 258.75 -0.10% -2.06% -41.98% HT1, BCC, PPC, POW HLC, NBC, TNT, THT
Thép HRC CNY/MT 829.02 0.44% 0.44% 6.38% HSG, HPG, NKG PC1, CTD, HBC
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Cong nghé Thong tin

Vién thong

Ban Ié

Bao hiém

Hang ca nhan & Gia dung
Thuc phdm va d6 udng
Ngan hang

Hang & Dich vu Cong nghiép
Y té

Dich vu tai chinh

B4t dong san

Dién, nwéc & xang dau khi dét

Hdéa chat

| 13.38%
I 12.62%
I 8.78%
I 6.66%
I 4.90%
I 3.33%
N 2.10%
B 0.85%
B 0.39%

-0.41% N

-0.46% W

-0.78% W

-0.95% I

Du lich va Giditri -1.56% N

Tai nguyén Co ban-1.97% I

Xay dung va Vat liéu-2.07% I

0 t6 va phu tung2.37% I

Dau kh.40% N

Truyén théng

-2.65%

4% 2% 0% 2% 4% 6% 8%

10% 12% 14% 16%

Ngudn: Bloomberg, Fiinpro, BSC Research
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VAN PONG THI TRUONG

Top ting diém sd VN-Index Khéi ngoai mua rong Van dong cd phiéu VN30 “— . ,
M3  %ting Diémsb M&  Muardng  SHNN M3 RS-Ratio RS-Mom' 12W%A MO CP VN30 vs. VN-Index Tich
FPT 15.99% 3.53 DGC 760.57  13.42 PLX 101.881 102.0408  0.18%
VNM 8.64% 3.46 VNM 376.71  53.93 vic 102.5965 104.7956  11.83% ph uc Ccu'C
MWG 12.31% 3.10 EIB 145.68  30.00 PN 102.9272 104.7495  26.47%
VPB 5.03% 2.12 VRE 118.56  30.35 VRE 104.0911 100.387  11.64%
MBB 4.72% 1.44 DXG 108.13  29.91 BID 116.2441 102.6202  14.16%
VIB 7.64% 1.34 HDB 107.17  15.87 CTG 101.8866 100.5679  -0.75%
SAB 4.95% 1.27 QNS 105.97  17.85 MBB 106.6549 104.8825  17.05%
BID 2.07% 1.16 NKG 105.05 9.90 VCB 104.6067 102.6158  4.15%
VIC 1.36% 1.07 KDH 104.00  32.90 GAS 102.4951 1027599  7.55% ¢
CTG 2.64% 1.04 STB 88.36  20.76 STB 108.8363 101.9412  557% 3
Téng 19.54 Téng 2,020.20 BVH 95.88255 101.8978 15.90% o
FPT 96.26428 102.5922 1859% S D
Top giam di€ém s6 VN-Index Khdi ngoai béan rong SAB 98.422 103.269 9.73% E
M3 % giam  Diém s0 M3 Mua rong  SHNN HPG 90.69049 102.2126 0.00% o
HPG -1.51% -0.80 HPG -380.21  22.13 ACB 99.10637 101.8374  121% T
STB -4.31% -0.70 VHM -255.65  23.77 TCB 96.95082 101.8392  2.03%
FLC -25.68% -0.68 VIC -117.75 12.58 VPB 98.11195 103.0011 9.04% MSN
DIG -4.51% -0.59 MSN 9523  28.40
NVL -1.20% -0.49 E1VFVN3 -95.21 ViE
GAS -0.90% -0.49 DGW -82.05  26.94 ssl POW
BCM -1.89% -0.37 VCB 62.90  23.65
DPM -5.09% -0.37 DHC -58.35  32.92 . A
ROS 26.62% 0.36 Vel 51.95  18.93 VHM 0405531 995530 -6.62% 11€U
POW -3.61% -0.36 PVD -49.20 5.89 VNM 91.78454 99.45701  -2.39% JdK RS-Ratio
Téng 519  Téng 1124852 PDR 96.34793 99.60439 -086% CUWC
MSN 97.75549 97.52503  -4.25% Ngubn: Bloomberg, BSC Research
NVL 94.55722 98.15146  -4.29%
VIC 88.86662 95.30438 -19.75%

Chu thich: nhi*ng cé phiéu ndm trong gdc

Tich cu'e = nén trong danh sdch mua

. - nén trong danh sdch theo déi cho mét diéu chinh gidm
Tiéu cuc = nén trong danh sdch tranh

H6i phuc = nén trong danh sdch theo déi cho mét van déng tdng

GVR 89.70321 98.08454 -8.36%
SSI 95.75183 94.13269 -18.44%

BSC

13



DIEN BIEN DONG TIEN

Van dong khdi ngoai trén san HSX Dong von rong (tr. USD)

Nedy Tuan Thang ETF AUM (tr. USD) NAV/CP (USD) + Chirng chi quy % Premium W M 3M
Gia tri mua 1,705.46 7,376.33 32,780.03 VNM 506.18 19.03 0.00 -0.84% -0.95 -20.13 -20.87
Gia tri ban 1,291.09 6,560.58 36,339.69 FTSE 358.05 43.61 0.00 -1.49% -5.71 -9.11
Mua / ban rong 414.38 815.76 -3,559.65 iShare 483.11 0.00 0.00 0.00% -5.00 -8.26 -8.46
E1VFVN30 407.50 1.12 -0.30 -0.93% -6.6 -30.6 -60.8
FUEVFVND 683.71 1.32 2.51 -0.27% 18.2 20.2 31.7
FUBON FTSE 495.42 0.59 0.00 0.18% 0.0 6.6 57.4
FUESSVFL 154.35 0.97 -0.80 -0.22% -5.1 -9.0 4.5
FUESSVN30 4.77 0.82 0.00 -0.47% 0.0 0.0 0.1
FUEMAVN30 29.90 0.78 0.00 -0.87% 0.0 0.0 0.0
VN100 8.50 0.88 0.00 -0.23% 0.00 0.87 2.36
KiM 178.25 19.17 0.00 0.15% 0.00 0.00
PREMIA 29.16 12.36 0.00 -0.18% 0.00 0.00 0.52

Nhén dinh: Cdc ETF giao dich trdi chiéu. ETF Diamond téing manh quy mé trong khi ETF VNM, iShare, E1, Finlead giGm quy mé.
Khéi ngoai quay lai mua rong tai nhiéu nwéc trong khu vure.

Ngudn: Bloomberg, Fiinpro, BSC Research

BSC
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PHAN TiCH KY THUAT CO PHIEU

i . Gia muc tiéu
Xu huwdng hién tai

PDR

Gia cat 10

. Khang cw
Hoi phuc )
HO6 trg
Khuyén nghi MACD
Upside 12.19% u~ye Ag ;
ky thuat RSI

Moving Average

CTCP Phat trién BPS
Phat bat

Kha quan

Thanh khoan

M sifie
g, ool il
T e L e

O e
F 27 : f*l}‘t’”’ﬁ%\/ e

Ngudn: BSC Research

104 Gia muc tiéu 41
DRC Xu huwdng hién tai o
87.7 Giacatlo 335
94-96 T3 o Khang cy 36-38
an 1a .
88-90 g g HO tro 33.8-34.5
_ Khuyén nghij MACD
Upside 15.17% ~y Ag )
0 ky thuat RSI T
T . ) Moving Average 0N
CTCP Cao su Da Nang Kha quan
3 Thanh khoan 3N

Ngubn: BSC Research
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KHUYEN CAO SU DUNG

Bdn bdo cdo ndy cua Cbéng ty C6 phén Chirng khodn Ngén hang Bdu tw va phdt trién Viét Nam (BSC), chi cung cdp nhirng
théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhv dién bién thij trwdng chirng khodn trong ngay. Bdo cdo ndy
khéng duoc xdy dung dé cung cdp theo yéu cdu cia bét ky té chirc hay cd nhdn riéng 1é nao hodc cdc quyét dinh mua bdn,
ndm gi¥ chirng khodn. Nha déu tw chi nén st dung cdc théng tin, phdn tich, binh luén cia Bén bdo cdo nhuw Id ngudn tham
khéo trudc khi dwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhdn dinh va dv bdo va quan diém trong bdo
cdo nay duwoc dua trén nhitng ngudn dir liéu ddng tin cdy. Tuy nhién Céng ty C8 phén Chirng khodn Ngén hang déu tw va phdt
trién Viét Nam (BSC) khéng dém bdo rdng cdc ngudn théng tin ndy Iad hodn todan chinh xdc va khéng chju bét ky mét trdch
nhiém nao déi vdi tinh chinh xdc cda nhitng théng tin dwoc dé cdp dén trong bdo cdo nay, ciing nhw khéng chiju trdch nhiém
vé nhirng thiét hai déi vdi viéc st dung toan bé hay mdt phén ndi dung cda bdn bdo cdo nay. Moi quan diém ciing nhw nhan
dinh dwoc dé cdp trong bdo cdo ndy duwa trén suw cdn nhdc cdn trong, céng minh va hop ly nhét trong hién tai. Tuy nhién
nhitng quan diém, nhan dinh ndy cé thé thay déi ma khéng cén bdo trwdc. Ban bdo cdo nay cé bdn quyén va la tai sén cda
Céng ty C6 phén Chirng khodn Ngén hang Bau tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in 6n ma khéng
_ cé sw déng y cua BSC déu trdi lugt. Bat ky ndi dung nao cda tai liéu nay ciing khéng duoc (i) sao chup hay nhdn ban & bat ky
.. hinh thire hay phuong thire ndo hodc (ii) dwoc cung cdp néu khéng duwoc sw chdp thuén cia Céng ty C6 phén Chirng khodn

BIDV.

BSC Tru sé& chinh BSC Chi nhanh H6 Chi Minh

Tang 8 & 9 Toa nha Thai Holdings Tang 9 Toa nha 146 Nguyén Cong Tri

210 Tran Quang Khai, Hoan Kiém, Ha N6i Quan 1, Tp. H6 Chi Minh

Tel: +84 4 3935 2722 Tel: +84 8 3821 8885

Fax: +84 4 2220 0669 Fax: +84 8 3821 8510

D6i vdi Phén tich Nghién curu Déi voi Khdch hang té chire D6i vdii Khdch hang cd nhén
~ 7. Phong Phan tich Nghién ctru Phong TVDT va maéi gidi KHTC Trung tdm tu van i-Center
- hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn

A (+84) 39352722 - Ext 108 (+84)2439264659 (+84)2437173639
http://www.bsc.com.vn Bloomberg: RESP BSCV <GO>

BSC
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CONG DONG NHA D

THONG TIN BDANG KY

Nhip cac théng tin quan trong sau d& dang ky md tai khoan Ching khoan online va ding dé xac

thuc giao dich cda Quy khach trong tuang lai:

Ho tén (*) Ngay sinh (%)
CMTND/CCCD (*) Ngay cdp (*) Noi cdp (%)
56 dién thoai (¥) Email (*)

Pia chi lién hé (%)

Tinh/Thanh phé (*) Quan/Huyén (*) Phuding/Xa (*)

'

Théng tin ngudi gidi thiéu (email/sé tai khodn tai BSC)

Quy khdch hang cé thé tham gia céng déng nha déu tw bang
cdch quét mé QR trén ddy déng thoi click vao hinh bén dé

dién théng tin vao form ddng ky
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