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CHIEN THUAT TUAN: Than trong ngin han, giit ty 1& tién mit cao

Diém s6 Thay ddi (%)
VN-INDEX 1329.26 -1.81%
GTGD/phién 14,166.98 -10.33%
(ty VND)
Khi .
ol ngoal -67.73
(ty VND)
HNX-INDEX 343.46 -4.65%
GTGD/phién 1534.39 -9.49%
(ty VND)
Khéi ngoai
> ¥ 20.88
(ty VND)
TTCK Diémsé % Ngay % Tuan % Thang
US (S&P500) 4123.34 -0.57% -0.21% -8.37%
EU (EURO STOXX 3629.17 -1.82% -4.57% -5.11%
China (SHCOMP) 3001.56 -2.16% -2.16% -8.56%
Japan (NIKKEI) 27003.56  0.69% 1.55%  -2.64%
Korea (KOSPI) 2644.51 -1.23% -1.88% -1.90%
Singapore (STI) 3291.89 -1.55% -0.87% -4.44%
Thailand (SET) 1629.58 -0.83% -1.94% -3.87%
Phillipines (PCOMP)  6759.90  -1.59% 2.16%  -5.54%
Malaysia (KLCI) 1564.34 -1.18% -2.03% -2.16%
Indonesia (JCI) 7228.91 0.45% -0.65% 2.49%
Vietnam (VNIndex) 1329.26 -2.31% -1.81% -12.55%
2 . GTGD* HbM~A
HDTL Diémsdé * Basis i / - /
phién phién
VN30F2205 1362.00 -0.82% 34,804 28,629
VN30F2206 1361.00 -0.89% 109 854
VN30F2209 1384.00 0.79% 10 158
VN30F2212 1360.20 -0.95% 4 48

TTCK VIET NAM

Thanh khodn thdp, VN-Index mdt viing tich liiy ngan han.

Tam ly tich cuc trwde ky nghi Lé khdng dwoc duy tri, thanh khodn tiép gidm sut kéo theo hoat ddng ban giam quy mé. VN-Index
roi dwdi vung tich Ity 1,350 diém v&i mirc giam -2.7%. S8 ¢d phiéu gidm diém ap ddo vdi 320 cd phiéu gidm so vadi 70 ¢d phiéu
tang va 17/19 nganh gidm diém. Nganh Tién ich va Bdo hiém tiang diém di nguoc xu huwdng chung vdi mirc ting 2% tuy nhién
nganh dich vu tai chinh gidm trén 10%, phan (ng manh trwdc thanh khodn thu hep trong tuan qua. Mua cdng bd thdng tin di
qua, thi treong dang budc vao vung triing thong tin cling dang dnh huwdng dang ké dén hoat dong giao dich ngan han. V&i phién
sut gidm cudi tuan, VN-Index dang trong qua trinh kiém tra day ngan han tai 1,310 diém va nguy co mat ving day nay néu giao
dich thi truvong khong duoc thién.

HGi nghi lan th 5, Ban chap hanh TW Dang khda XIll hop tir 4/5 — 10/5. Nhiéu néi dung quan trong s& dwoc thdo ludn va cho y
kién, trong do6 téng két 10 ndm thuc hién Nghi quyét Hdi nghi Trung wong 6 khod XI vé tiép tuc déi mdi chinh sach, phap luat vé
dat dai trong thoi ky ddy manh toan dién cdng cudc d6i mai la ndi dung duoc ca x3 hdi quan tdm. Linh viee dat dai gdy cha y khi
chiém t&i 70% s6 vu t8 cdo, khi€u nai. Téng két 10 ndm thuc hién va ti€p tuc d6i mdi, hoan thién thé ché, chinh sach, thio g&
vudng mac, dam bao hai hoa lgi ich Nha nwéc, ngudi dan va nha dau tw 13 yéu cau cdp thiét cha dai hoi [an nay.

TTCK THE GIOI

Cdc thj trworng bién déng manh trwéc va sau quyét dinh FED ddy nhanh téc dé tdng ldi sudt.

Chi s& chirng khoan cha nhitng nudc phat trién giam 3% sau quyét dinh cdia FED ddy nhanh tién trinh tang |3i suat. TTCK Hoa Ky
bat tdng sau quyét dinh cla FED nhung gidm manh sau dé. Cac thj trudng Chau A ciing c6 mrc gidm binh quan 2% ngoai trir
TTCK Trung Quéc cé dién bién nguoc dong véi mirc ting gan 4%. Chi s& hang hoa ciing bat ting 2.6%, trong dé gia dau, quing
sat va gas tu nhién ting [an luvgt 5.7%, 10% va 23.8% trong khi gia cac kim loai khac déu gidam nhe. Quyét dinh ddy nhanh téc do
tang |3i suat va thu hep bang can d6i ké todn cla FED khi céc yéu td kim hdm da phuc hoéi kinh té hién hitu sé tiép tuc dé ning
|&én dién bién cla cac thi trudong tai chinh.

FED tdng |3i suat 0.5% trong cudc hop thang 5, ddnh diu budc tidng 13i sudt manh nhat trong hon 20 ndm. Cung vai do, tir 1/6,
FED s& giam 30 ty USD trai phiéu Chinh phti va 17.5 ty chitng khodn dam bao bang thé chap mdi thang. Sau 3 thang, nhip do sé&
nang lén twong rng 60 ty USD va 35 ty USD. FED nhan dinh hoat déng kinh suy gidm quy | nhung chi tiéu hé gia dinh va dau tu
cho TSCD clia Doanh nghiép van manh. Lam phat dang qua cao va FED hanh déng khan trwdng dé kim ham lam phat. Quan diém
chung cla Oy ban tiép tuc nang 0.5% tai cac ky hop ké ti€p va chwa can nhic ting 0.75%. Nhitng diéu chinh nay khép véi nhitng
ban luan trong bién ban FED vao thang 3 cling nhu du bdo cla thi trwong do vay TTCK phan &ng tich cuwc trong khi lgi tirc trai

phiéu 10 ndm quay dau gidm diém dudi 3%.

Chu thich: * ty VND
A hop déng
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CHUYEN MUC TUAN: Thj trwdrng Bat déng san Trung Quéc

1. Dién bién thj trworng BDS Trung Quadc

Tinh trang gid cd nha & tang cao 1a mét trong nhitng van dé dang lo ngai vé kha ndng rli ro cla thj
trwdng BDS Trung Qudc. Nhu trong bdo cdo tuan 13 d3 dé cap, vdi bdi canh lam phat tang cao trd lai,
murc gid cha thi trudng BDS dang dugc cac nha diéu hanh chinh sach tai Trung Qudc rat quan tam.
Ni lo nay 1a chinh dang khi gid nha & d3 ting |&n gan gap ba trong 20 ndm qua, véi ty 1é gid can ho
trung vi/thu nhap hang ndm ctia 1 ho gia dinh trung vi 1a 43.15 & Tham Quyén, 42.47 & Bac Kinh va
33.36 & Thuong Hai, so vdi 13.37 & London va 8.76 & Thanh phd New York. Hién tuong nay cho thay
Trung Qudc d3a xay dung qua nhiéu tda nha choc trdi, khach san hang sang, chung cu cao cap va gan
nhu khéng dd nha & gia ré. Nham binh 8n va co ciu lai thj trudng BDS, Trung quéc d3 thyc hién 3
chinh sach trong yéu nhu sau:

e Chinh sach "3 lan ranh d6" : Vao thang 8 nam 2020, chinh phl Trung Quéc d3 ban hanh chinh sach
"3 |gn ranh d3" va tuyén b6 chinh thirc thue hién vao ndm 2021. Theo d6, chinh sach yéu cau cac
doanh nghiép BDS I&n phai tudn thia 3 yéu cau sau: (1) Ty & no phai tra/tai san (khéng dinh kém céac
khodn tra truwdc) khong duwoc vuot qua 70%, (2) ty 1€ no rong/von chi s& hitu dudi 100%, (3) ty 1€ tién
mat/ ng ngan han I&n hon 100%. Ndm 2021, nhitng chinh sach nay da dwoc 4p dung cho toan bd linh
vire BDS. Néu vi pham 3 tiéu chi nay, cdc co quan quan ly sé ap dat cac gidi han no chat ché hon déi
v&i cdc doanh nghiép BDS.

* Gi&i han ty 1é cho vay & linh virc BDS: D4i vdi cac ngan hang thuong mai quéc doanh 1én, cho vay
BDS khong dugc vuot qua 40% co cdu cho vay, va cho vay cam cd duoc gidi han & mic 32.5%. Gidi
han cho cac ngadn hang nho hon dugc xac dinh bdi cac co quan quan ly dya trén quy mé cac ngan
hang dé.

e Cai thién cach chinh quyén dia phuong ban dat dai: Chuyén sang hinh thirc diu gia dat trén toan
qudc thay vi tai tirng dia phuwong. Qua trinh chuyén d6i nay dugc ky vong sé 1am binh én gia cd dat
dai va tang tinh minh bach trén thj trwong BDS.

* Bdo cdo tuan 13: Link
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P06 thi 01. Gia tri dau tu vao BDS hang nadm tai Trung Qudc
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D6 thi 02. % Tang trwdng gia tri dau tu va gia nha & thwong mai 70 thanh phd Trung Quéc
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https://www.bsc.com.vn/Report/ReportFile/3349718

CHUYEN MUC TUAN: Thj trwdrng Bat déng san Trung Quéc

Nhan dinh:

e Nam 2020: Khing hodng dich bénh COVID-19 d3 khién gid nha va nguén tién dau tu suy gidm
nhanh chéng do ndi lo vé khing hoang kinh t& trong quy 1/2020. Sau d6, véi thong tin Vi Hin mé&
clra tré lai cling nhw cdc thanh phé khéac cta Trung Quéc lan lugt néi ldng dan chinh sach phong téa
kinh t€&, tinh trang dau tw va ngudn tién bat dau quay tré lai thj trwong BDS va duy tri da tang dén
cudi ndm 2021. Tuy nhién, t6c do6 tang trwdng cham dan khi hiéu ng cla chinh sach “3 Idn ranh dé”
gay tdc dong Ién thi truvong chirng khoan.

e Nam 2021: Vao thoi diém cudi ndm 2020, chinh pha Trung Qudc tuyén bd gidi han vé cac khoan
cho vay trong linh viyrc BDS cia cdc NHTM quéc doanh. Chinh sach nay da nhanh chdng tao téc dong
manh |&n thi truérng BDS khi nd tiép tuc han ché kha ndng xoay s& ngudn vén ciia nhém doanh
nghiép nay va tlr d6, khdng chi khién toc do tang truwdng gid nha suy gidm ma con lam dong tién dau
tu vao thi tredng BDS suy gidm. Téc d6 tdng tredng ngudn tién vao thi truérng BDS gidm tir 38.3%
xudng con 12.7% vao thi diém cudi thang 07/2021.

* Evergrande: Hai chinh sach gdy anh huwdng tryc ti€p 1én 1 sé doanh nghiép khién nhitng doanh
nghiép dé khong kip xoay s& dong tién trong ngan han va tir d6, dan d&n nguy co v& no. Trong do,
dan chirng ndi tiéng nhat 1a Evergrande, mot trong nhitng doanh nghiép BDS I&n nhat Trung Quéc d3
khéng trad dugc khodn phi vay no clia minh vao thang 09/2021. Sy kién nay da |am gia ting dién bién
tiéu cuc trén thi trudng BDS Trung Quéc. Gid tri dau tu vao thi trwdng BDS chitdng 7.2% vao ndm
2021 va tdc d6 tang trudng vé nguodn tién huy déng vao thi tredng nay tiép tuc suy gidm xuéng con
0.7% (03/22). Bong thoi, téc d6 ting trwdng gid nha & thuong mai trong ndm 2021 vén chi tang nhe
& muirc 4.4% vao quy 1/2021 cling suy gidam manh xudng chi con 0.7% (03/2022). Nghiém trong hon,
thi trwdng trai phi€u BPS Trung Quéc chirng kién mét sy suy gidm manh mé. (chi tiét xin xem phan 3)

D6 thi 03. Tang trwd'ng nganh BDS & GDP Trung Quédc
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Ngubn: Bloomberg, BSC Research

e Tac ddng: Xét vé muc dich cta chinh sach, chinh phd Trung Quédc da hoan thanh dwoc muc tiéu
ban dau cba minh 1a binh 6n lai gia ca thj trwdng BDS Trung Quéc. Nhwng, mat trai cda chinh sich
cling d3 gay ra hai hién tugng kha nghiém trong anh huéng dén nén kinh té Trung Qudc, dé la:

(1) T6c d6 tang trwdng cham lai cda thi trwong BDS dang kim ham lai da tang trudng cha nén kinh té
Trung Quéc. Mac du s6 liéu ndm 2021, cho thay tin hiéu hdi phuc khad quan nhuwng két qua nay dat
duogc chl yéu 13 do tdc dd tang trudng kinh t€ ndm 2020 & murc thadp. Néu tinh trung binh hai ndm
thi nén kinh t& cling van chi tang 4.2%, kha thap so vdi giai doan truwdc va la dau hiéu canh bdo cho
strc khée cia nén kinh té& Trung Quéc. Trong subt giai doan tlr 2007-2021, nganh BDS déng gdp vao
co cidu GDP & murc tlr 12-15%, chi€ém mot phan kha quan trong trong sy tang truwdng clia nén kinh té
(d6 thi 03). Thue trang nay khién cho tdc do tang trudng cha nén kinh t& Trung Quéc va thij truong
BDS cé méi tuwong quan kha chat ché dén nhau.

(2) Chinh quyén dia phuong dang gap khé khan trong viéc can déi thu chi (dé thi 04) , tham chi d3
xuat hién kha nang pha san nhu thanh phé Hac Cwong tai tinh Hic Long Giang. Cén can thu chi ngay
cang nghiéng vé xu hudng bdi chi theo da phat trién cla nén kinh t& Trung Quéc. Hién tuwong nay xay
ra do cac chinh quyén dia phuong dé dat dwoc muc tiéu tdng trudng kinh té€ thudng dau tw vao cac
dy &n co s& ha tang vdi téng mirc dau tu kha 1dn va thuwong huy déng vén qua kénh trai phiéu LGFV
(@6 thi 05) . Trong khi d6, ngudn thu va loi nhuan I&n cda chinh quyén dia phuong lai dén tir viéc ban
quyén thué dat. Chinh sach binh 6n lai gia dat s& cé tac dong kha 1&dn 1&n can ddi thu chi trong ngan
han khi dong tién d6 vé cla cac du dn dau tu cdng co s& ha tang thuwdng xay ra trong trung han.

V&i tac dong tieu cuc nhu vay, Trung Qudc d3 phat tin hiéu sé& hod tro cac doanh nghiép BDS va chira
rang cac nha chirc trach sé nd lwc hudng téi sy 6n dinh trong linh viee nay. Tuyén bd nay cho thay
dau hiéu cac nha cdm quyén s& nédi long lai cdc chinh sidch d3 dé ra va hudng tdi mot con sd phu hop
hon.

Do thi 04. Tong Thu & Chi tai cac chinh quyén dia phwong
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CHUYEN MUC TUAN: Thj trwdrng Bat déng san Trung Quéc

D6 thij 05. S6 lwgng trai phiéu niém yét LGFV cha chinh quyén dia phwong Trung Quéc
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Ngubn: Bloomberg, BSC Research

2. Tac dong cua chinh sach "3 lan ranh dé" dén doanh nghiép Bat déng san tai Trung Qudc

Dua trén 3 tiéu chi cta chinh sach "3 lan ranh d6", c6 dén trén 75% doanh nghiép khong dap trng trong téng D6 thi 06: S6 lwgng cong ty theo cac tiéu chi
s6 309 Doanh nghiép niém yét trén SGDCK & Trung Quéc va Hong Kong, cu thé nhw dé thj 06.

K& tir thang 08/2020 khi chinh thirc 4p dung bé tiéu chi danh gid, ty I8 nhédm céc cdng ty khong dap ng céc
tiéu chi tang manh tlr mirc 72.5% (30/06/2020) |én mirc 85.4% vao 31/12/2020. Tuy nhién ty |& nay d& giam Vi pham 3 tiéu chi
xuéng va gilt @ mirc trung binh khodng 75% & céc giai doan 30/06/2021 va 31/12/2021 — diéu nay cho thiy cac
doanh nghiép BDS Trung Qudc da nd lyc cai thién dé dap rng yéu cau cla co quan quan ly. Tuy nhién ty trong

-
Vgn Cao. Vi pham 2 tiéL! chi -

126
Vi pham 1 tiéu chi
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6 *Lwu y: S6 liéu Idy theo BCTC bdn nién SGDCK Thurong Hdi, va Hong Kong
Ngudn: Bloomberg, BSC Research



CHUYEN MUC TUAN: Thj trwdrng Bat déng san Trung Quéc

D6 thi 07: Ty trong cac cong ty tai Trung Qudc D6 thi 08: Ty trong cac cong ty tai Hong Kong
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*Lwu y: S6 liéu Gy theo BCTC bdn nién SGDCK Thuwong Héi, va Hong Kong.
Xét riéng theo thj trudng chirng khodn Hong Kong va Trung Quéc (SGDCK Thuong Hai), ty 18 cdc cong ty dap tng ca 3 tiéu chi dao dong trung binh tir 22-25%, con lai 1a cdc doanh nghiép khéng dap &ng
tir 1 dén 3 tidu chi. Trong dé ty 1é tién mét/ng ngan han 13 tiéu chi nhiéu doanh nghiép khdng dap rng duoc nhat.
Bén canh d6, tadc déng cla chinh sach nay dén gid c6 phiéu ciia nhdm céc doanh nghiép vi pham 1&n hon so véi nhém khdng vi pham tiéu chi nao, cu thé nhu sau:
Bang 01: Dién bién gia cd phiéu khi Trung Quéc bat dau ap dung chinh sach

| Tytrong |
Phén loai ;‘:_"J'SD[?} "f:'ﬂ::a T08/2020 1w m 3m 6M 12m
{  nhém
. Nhém khong vi pham 150,480 |  23.67% ! 0%  1.02% 0.17% -0.56% _ -2.04% -2.09%
“Nham i oo T tea s 323913 T 5o v MONNGTE 0indx: MMRRRN i 290 BERSGN
Nhomvipham2tieuchi 125501 19.74% {NUNN0% 059% -1.20%  -5.00% JiS69%) “16.05%
' Téng (hodctrungbinh) | 635,774 100.0% 0% 0.24% -0.49% -4.25% -6.37% -8.84%

Ngubn: Bloomberg, BSC Research

K&t luan: Nhdm cong ty vi pham 3 tiéu chi cé vén hda nhd, it giao dich nén mrc dd bién ddng khéng nhiéu nhu nhdm cac cdng ty vi pham tir 1 — 2 tiéu chi. Chinh sach “3 lan ranh d6” cé tac dong dang
k& dén cac cong ty bat dong san tai Trung Qudc. 7



CHUYEN MUC TUAN: Thj trwdrng Bat déng san Trung Quéc

K& tir khi 4p dung chinh sach "3 Idn ranh dé", s6 lwgng va gia trj trai phi€u bat dong san phat hanh Bang 02: Tong hop tinh hinh phat hanh trai phiéu BDS tai Trung Qudc tir 2020 — 31/03/2022

tai Trung Quéc chirng kién sy suy gidm tuy nhién giai doan tlr 2020 — nay sé lwgng va gia tri trai phiéu

s X pax o . . . Tdc db tang P o an
BDS phat hanh van chiém ty trong I&n, cu thé nhu bang 02. g D el T Tong gia tri Toc do ting
A ° o fe e . . . : i 50 lrgng ... fr e . trai phiéu lwu | trwéng gid tri Trdi
Theo dit liéu tir Bloomberg, tong sé lugng trai phi€u dang Iwu hanh tir 2008-05/05/2022 |a 4,534 Khoang thoi gian T s0 lurgng trai phiéu phat hanhliiyk& | phi&u phat hanh
trai phiéu vai tong gia tri 1a 769.45 ty USD. Tinh riéng trong giai doan tir 2020-31/03/2022, tong s6 trdi phiéu ha':;‘ "g ké (dv: tj USD) (dv: %)
lwgng trai phiéu phat hanh va gid tri trdi phi€u luvu hanh chiém ty trong 1an lwot 13 63.17% va 60.28%. - (dv: %)
Pidu nay cho thay mic di tc dé ting trudng (s8 lug 3 gid tri trai phi€u phat hanh) c6 chid Tir 01/01-30/06/2020 528 528 91.31
|elu nayﬂc o thay r.nAac Au oxc ? :im‘g ruone ,so .;'ng va ?'a rgﬁral phieup aA an ,CO C 'eu B Tir 01/07-31,/12/2020 571 1,099 108.14% 193.51 111.93%
hu‘oAf'ng glamltuy nhién da\( van la giai doanﬂ’chu‘ng klen,su‘,bungﬂno t‘vrongboat doéng pbat Pjanh trai Tir 01/01-30/06/2021 643 1742 585197 206.51 58 39%
phiéu cua cac doanh nghiép BDS Trung Qudc, trong dé trai phiéu bang dong CNY chiém ty trong cao Tir 01/07-31/12/2021 776 3 468 11.68% 408,78 23 37%
nhat (trung binh trén 72%), ti€p theo la déng USD (trung binh trén 26%). (bdng 03) Tir 01/01-31/03/2022 396 2,864 16.05% 463.85 13.47%
D4 véi cac trai chi nwéc ngoai: Luxembourg, My, Hong Kong la 3 trdi chd Ién nhat d6i vai cac trai Tong 5 864 - e
phiéu BDS tai thi trudng Trung Qudc. K& tir khi bat dau dp dung chinh sach "3 Idn ranh d3", céc trai (hodc trung binh) ' i i
chd nay gidm dan téc do gia tang lwong trai phi€u ndm gilt (trong giai doan tir 2020-31/03/2022) va Ngubn: Bloomberg
c6 dau hiéu chirng lai trong Quy 1/2022. Theo di liéu tir Bloomberg, tng gia tri trai phiéu dugc phan Bang 03: Tdng hop tinh hinh trai phiéu BDS Trung Quéc phan loai theo don vj tién té
loai theo Quéc gia chi€ém khoang 6.27% (twong duong 48.28 ty USD) téng lwong trai phi€u dang Ivu Ni dung Gia tri (quy déi ty USD) Phan chia theo ty I& (%)
hanh — day 13 con s6 tuong dai it so vdi tong lugng trai phiéu BDS véi gia tri 1a 769.45 ty USD. (bdng CNY uUsD Khac Téng CNY usD Khac Téng
04) Tir 2008-05/05/2020 555.09 | 206.74 7.61 | 760.45 | 72.14% @ 26.87% | 0.99% 100.00%
Bang 04: Tong hop lwong trai phiéu nam giitr dwoc phan chia theo Quéc gia Khoang thoi gian tir 2020-nay
Tir 01/01/2020- 63.65 27.33 0.32 91.31 | 69.71% | 29.93% | 0.36% 100.00%
Tong gia Ty trong TP 30;"(]5,-"20'20
T id tri trai tri trai d ha
y o ey sl B il i Tir 01/01/2020- 13597 | 57.22 032 10351 | 70.26%  29.57%  0.17% 100.00%
MNoi dung Luxembourg My Ong QU.DC Ela phan loai theo dang Iuru tong trai 31/12/2020
mene | e qudc gia hanh phigu luu Tir 01/01/2020- 22129 |  83.90 1.31 | 306.51| 72.20%  27.37%  0.43% 100.00%
(Bv: Ty USD) (Bv: Ty hanh ' . ' ' . pa Bt :
uUsD) {Bv: %) 30/06/2021
Tir 2008-05/05/2020 21.97 601 | 461 15.69 as.28 769.45 6.27% Tir 01/01/2020- 306.69 | 99.43 266 40878 | 75.03%  24.32% | 0.65% @ 100.00%
T)Tf trong (%) 45.50% 12.45% 9.55% 32.50% 100.00% 31’,112“{2021
long ;":}L’iﬁ';;;zom“a" Tir 01/01/2020- 356.68 | 103.73 3.44 | 463.85| 76.90% 22.36% @ 0.74%  100.00%
30/06/2020 3.41 0.95 0.60 1.83 6.78 91.21 7.43% 31’;03“{2022
7y trong (%) 50.26% 13.94% | 8.75% | 27.02% 100.00% Tong 1,084.28 ' 371.62 8.07  1,463.96 | 72.82% @ 26.71% @ 0.47%
'3[;}12!23;501;’2020— 7.40 2.24 1.22 4.39 15.36 193.51 7.04% [hgé_i.: trung binh]
TV trong (%) 48.22% 14.59% | 8.57% 28.61% 100.00% Nguan: Bloomberg
;g’fﬂﬁfz:]];i[]leDZD— 11.45 3.25 1.98 F.05 23.72 306.51 7.74%
Ty trong (%) 48.25% 13.70% | 8.33% 29.72% 100.00%
;Tflﬂ?({:;iu 1/2020- 12.64 3.39 2.30 8.49 26.83 408.78 6.56%
Ty trong (%) 47.11% 12.64% | 8.59% 21.66% 100.00%
;Tfua!zg;ifﬂleDZD— 12.71 3.39 2.30 8.51 26.92 A463.85 5.80%
Ty trong (%) 47.21% 12.60% | 8.56% 31.63% 100.00% b

Ngudn: Bloomberg



CHUYEN MUC TUAN: Thj trwdng Bat déng san Trung Quéc

3. Anh huéng tir vu v& no ctia Evergrande

Dién bién: Trong tuyén bé vao ngay 31/8/2021, Evergrande canh bao ho s& v& no néu khéng huy
déng du tién mat dé trd ng. Ngay 24/9/2021, Evergrande chinh thirc bd 1& cdc khoan thanh todn trai
phiéu nwdc ngoai vai tng trj gia 83.5 trieéu d6 la MY. Sy kién nay ciling 1a khéi dau cho viéc cham tré
hodc khéng thanh todn duoc cac khoan vay cta Evergrande cho dén cudi ndm 2021. Ngay
19/11/2021, Hang Seng Index bo Evergrande ra khai san chirng khoan.

Chinh sach ctia chinh phu:
* Ngay 22/9/2021, chinh quyén & Chu Hai va quan Nam Son, ThAm Quyén d3 kiém soat doanh thu
ban hang cla Evergrande.
* Ngay 15/10/2021, chinh phd Trung Quéc tuyén bé anh hudng tir vu v& no cla Evergrande 13 cé thé
kiém soat duwoc va két hop vai Evergrande dé tai cau tric lai cdng ty nham gidi quyét tinh trang khlng
hoang nay.
e Hién tai, Evergrande van dang hoan viéc cdng b6 ké& hoach tai cau tric dén thang 07/2022. Phia
chinh phi Trung Quéc cling chua dua thém cac théng tin vé k& hoach ndy ma chi cam két rang sé
huwdng tdi viéc 6n dinh x3 hoi va kinh té. Diéu nay ddng nghia vdi viéc nhiéu kha nang, ho s& wu tién
thanh todn cho ngu®di mua nha, nha cung cip va nha thau van dang chd thanh todn tir Evergrande.

Vé hiéu qua hoat ddng thi trwdng trai phiéu BDPS Trung Quéc, ké tir thang 6/2021, thoi diém bom
no tréi phiéu cta tap doan Evergrande ngdp nghé phat nd, thi trwdng trdi phiéu Trung Quéc suy yéu:
chi s6 CRIC China Real Estate Bond Leadership Index — chi s6 do lwong hiéu qua hoat déng trai phié€u
phat hanh bang déng USD clia 100 cong ty BDS Ién nhat Trung Quéc giam manh hon 50% trong giai
doan tlr thang 6/2021 dén thang 3/2022. (d6 thj 09)

Do thi 09: Dién bién hiéu qua hoat dong cha trai phiéu BDS Trung Qudc

Evergrande vw& nor

9

NG Iwc hoi phuc cha thj trwong BDS:

Thi trwdng BDS Trung Qudc trong ndm 2021 d3 chiu dnh hudng nghiém trong tir vy v&
no cla Evergrande. Nham giai quyét tinh trang thj trudng bat dong san lao déc trong Quy
1/2022, chinh quyén Trung Qudc d3 phat di tin hiéu ndi 1dng mot sd quy dinh trong linh
vurc BDS, mét s6 bién phép cé thé ké dén nhu:

+ Tao diéu kién dé dang hon cho cdc cong ty di vay vén dé mua tai san tir cac cong ty bat
déng san y&u hon bang cach loai trir khodn ng d6 khoi cac gidi han quy dinh vé vay ng;

+ Cac ngdn hang duoc thuc giuc cho vay nhiéu hon va ting tdc d6 phé duyét thé chap;

+ Ngan hang Nhan dan Trung Quéc (PBOC) tuyén b6 cac khodn vay ngan hang dé trai trg
cho cac du an cho thué gid ré s& khdng nam trong dién quan Iy tap trung cla cac khoan cho
vay bat dong san;

+ Trong thang 03/2022, cac Ngan hang tai hon 100 thanh phd & Trung Quéc da giam 13i
suat thé chap trung binh tir 20 — 60 diém co ban;

Nhirng bién phap nay da gitp thi trwong bat déng san héi phuc phan nao, chi s6 trai
phiéu cling bat dau tang tré lai tir thang 3/2022 (d6 thj 09) . Theo MarketAxess, khéi lugng
giao dich trai phiéu BDS d3 tang lén gan 700 triéu USD vao giira thang 3/2022, tang gan
20% so v&i thoi diém dau thang. PE&n cudi thang 3, khéi lwong tiép tuc dugce cai thién trudc
khi giam nhe tr& lai. Sang thang 4, cadc nha dau tu t6 chire tai nwdc nay d3 bén khoang 1 ty
USD tréi phi€u c6 lgi suat cao (thwong la nhirng trai phi€u dén tir cac doanh nghiép yéu
kém nhiéu rdi ro) dé hudng dén nhirng cong ty cé nén tang co ban tét hon.

Ngudn: Bloomberg, BSC Researt



PTKT VN-INDEX: Kiém tra day ngan han

D6 thi
EVNINDEX D INDEX - 01353.48 H1360.68 L1328.62 C1329.26 -31.42 (-2.31%)  1550.00

Valume (207 132 564.073M khong c6 san TS I} = |
A (200, lose, 0) 1423.3507 " v h ) ‘\ 2
MA (20, close, 0) 1405.3015 ) .ﬁ_- i .. -

D6 thi ngay: Sau 4 phién tich ITiy quanh 1,350 diém, VN-Index d6t ngdt
giam manh. V&i cay nén den than dai xuyén thdng vung tich Iy, VN-
Index dang trong qua trinh kiém tra day ngan han tai 1,310 ciing nhu
hanh trinh tiép tuc do ddy. Cac chi bao k{ thuat déu suy yéu va chuin
bi budc vao viung ban qua cho thay ap lwc giam diém con rat 1én.
Thanh khoan thj trwdng gidm kha manh trong qua trinh kiém tra ddy
dang tao ap luyc rat [&n 1én thj trwdng trong ngan han.

Mét vai dac diém chu y clia d6 thj ngay:

* Chi bdo RSI gidm vé vung 33, tién sat vung ban qua.

e MACD giam va m& rong khoang véi duong tin hiéu va mirc 0

¢ VN-Index giam dudi SMA200

A
Nhan dinh: V&i phién giam diém hém nay, VN-Index sé tiép tuc trong l‘ _ e n*" D
qua trinh do day ngan han. Véi géc nghiéng do thj van con kha 1én N ﬂ"q
khodng 27 do, dot hdi phuc ctia VN-Index van thiéu yéu t6 bén virng. "l " r/ P D
Do thanh khodn sut gidam kha nhanh khién cho viéc dy bdo ngan han Wi i 1.618(671.59) IIIII
khé khan. 2 kich ban luu y trong tuan téi: (1) Trudng hop tiéu cuc, VN- 1Tkl 1l
Index mat nguwdng tam ly 1,300 diém thi nguéng ho tro ti€p theo nam -PE'J:‘----_H- D g R T & Rk T bt e ) oy, RaOh: —

& 1,250 diém (twong dwong Fibonacci 50% cda chu ky trung han, 38. 2%,
cla chu ky tdng diém tir 3/2020 va vung day cta dot sut giam 7/2021); ——

close, Y= -4.1706

\ , LR ’ g - MACD ( : ¢ . e |
(2) Truong hop tich cuc, VN-Index kiém tra day ngan han 1,310 diém .. _ . v o N 2 e It R 0000
thanh cdng, vwot duwdng vién cé tai 1,366 diém va gid muc tiéu cia dot ./ > | 500000
h6| phUC tai 1,420 d|ém hé;1g3 Tna'rg: Nam Thaiwg?- Thaiwge Th.ir;g 11 zu|21 Thaiwg4 Thaiwgs Thénngén‘ Thanlg 10 2u|22 Thaiwg4

Y 7 7 .

Ngudn: BSC Research
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TIN VI MO: FED nang l3i suat 0.5%

VIET NAM:

e Bd Tai chinh @3 ban hanh Théng tw s6 25/2022/TT-BTC ngay 28/4/2022 quy dinh cu thé vé phi gidm sat chirng khoan phai sinh ddi véi Téng cdng ty lwu ky va bl trir chirng khodn Viét Nam (VSDC) va
S& Giao dich chirng khodn; bé sung thu phi gidm sat hoat ddng chirng khodn ddi véi ngan hang thanh toan.

» Theo B& Nong nghiép va Phat trién Néng thon, trong thang 4/2022, kim ngach xuat khdu néng, 1am, thly san wéc dat trén 4.8 ty USD, tang 11.2% so véi cung ky nam trudec.

e Trong quy I/ 2022, B6 Cong Thuong dy kién nhu cdu xang dau ca nudc vao khoang 5.2 triéu m3 nhuwng dé dam bdo chd déng, bd nay du kién ngudn cung xang dau & muirc 6.7 triéu m3.

e Trong s6 27 ngan hang trén san, c6 tdi 17 ngan hang trinh ké hoach tang vén, véi lvgng tang thém khoang 2.8 ty USD. Quy mé v6n ngan hang tang thém khoang 20%, 30% va cao nhat 65%.

* Phé Téng cuc trudng Téng cuc Thué cho biét, Ily ké 4 thang ddu ndm 2022, téng thu ngan sach dat 47% so va&i dy todn, bang 113% so v&i cung ky. S8 thu thué, phi tir hoat ddng san xuat, kinh doanh
dat 421,652 ty déng, tdng 109.8% so cung ky.

* Theo B6 Cong Thuong, tdng mirc ban I& hang hda va doanh thu dich vy thang 4 vira qua dat 455.5 ngan ti dong, tang 3.1% so vdi thang trwdc d6 va téng 12.1% so véi cung ky nam trudec.

e Tong kim ngach xuét khau tan dung wu dai thué quan theo Hiép dinh thwong mai tu do (FTA) ndm 2021 dat 69.08 ty USD, chiém 32.66% téng kim ngach xuat khiu sang cac thj trudng cd FTA.

THE GIO1:

e Thué quan clia My 4p dat déi vai hang tram ty USD hang nhap khiu cta Trung Quéc s& hét han vao thang 7, nhung cé thé dugc gia han néu cac nganh cong nghiép clia My yéu ciu.

e Fed nang I3i suat qua dém thém 0.5%, mirc ting cao nhat trong vong 22 ndm. K& hoach cit giam bang can ddi tai san (9,000 ty USD) sé bat dau trong thang 6 toi.

e Cac nha lanh dao Bulgaria va Hy Lap vira khéi dong viéc xay dwng mot co sé LNG gan cang Alexandroupolis, mién Bac Hy Lap nhdm gidm phu thudc vao khi d6t Nga.

e B4 Thwong mai My céng b8 tham hut thuong mai My tdng 22.3% Ién mirc 109.8 ty USD trong thang 3, vdi nhap khiu tdng manh 10.3% |én mdrc 351.5 ty USD.

e Loi suat trai phiéu chinh pht My ky han 10 ndm bat tang cao hon méc 3%, thiét 1ap dinh mdi ké tir ndm 2018 do anh huwdng bdi quyét dinh tang I3i suat tir FED.

e Chi s6 gid tiéu dung Thd NhT Ky trong thang 4 d3 tdng 69.97% so vdi cung ky ndm ngodi, cao hon so vdi mirc 61.14% trong thang 3, mirc lam phét cao nhat ké tir ndm 2002.

e Hiép hoi Ban & Anh BRC cho biét lam phat phi thy'c pham Anh trong thang 4 vira qua d3 tang 2.2% - mirc cao nhat ké tir khi bat dau théng ké vao ndm 2006. Lam phat thuc phdm ting 3.5% - mirc
tang cao nhat ké tir thang 3/2013.

THONG TIN LU'U Y TUAN TIEP THEO:

* Hoi nghi lan thir 5, Ban chdp hanh TW DBang khoa XlIl hop tir 4/5 — 10/5.

* Ngay 9/5, Bién ban chinh sich tién té BOJ. 10/5, Cac khoan vay mdi, cung tién M2 Trung Qudc. 11/5, Can can thwong mai, CPI Trung Quéc; Dy bdo kinh té EU; Cudc hop OPEC; CPI clia Hoa Ky. 12/5,
Céc chi sb san xuat, thuong mai, GDP Anh céng bé [an dau; Don xin tro cap that nghiép Hoa Ky. 13/5, Chi s6 san xuat cdng nghiép EU; Cung tién M2 Nhat Ban va chi s6 niém tin tiéu dung Hoa Ky.

BSC
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Thdng ké cac khuyén nghi chwa déng vi thé

CAP NHAT HIEU SUAT PTKT TUAN

Thdng ké cac khuyén nghi d3 déng vi thé

R Gia dong e il ren s . . Giadong _., . . . .
NETE ik crangay OOt Giacsuig SN SENEAY g5 uvan nghi hign ta Nedyra ME o ngay SOt Gigcgeis TS SSTEY g5
bao cao . loi tai nam giilr baocao CK . loi thai nam giilr
bao cdo bao cao
5/1/22 HAH 79.7 88.5 74.7 86.9 6 9.03% Can nhac khong mua thém (**)  5/1/22 CTR 995 116 93 SL 7 -6.53%
5/1/22 NTP 53.8 62 50.5 52.6 6 -2.23% C6 thé gilt nguyén vj thé 5/1/22 NKG  37.35 45 35 SL 7 -6.29%
Chu thich: (*) Trang thai ki thuat khong tot (**) Tiém cén gia muc tiéu 17/4/22 viP 834 94.5 79.2 SL 7 -5.04%
17/4/22 ANV  43.85 44.2 40.08 TP 7 0.80%
27/2/22 DGW 120.9 141 110 TP 28 16.63%
27/2/22 PHP  26.9 33 25.3 SL 35 -5.95%
20/2/22 ELC 235 28 21.75 TP 49 19.15%
20/2/22 pCc1  37.65 44 35 TP 21 16.87%
2/11/22  IDJ 29.5 38.3 26.5 SL 58 -10.17%
2/11/22 TDC  26.55 31.7 24.1 SL 16 -9.23%
30/1/22 VND 69 76 64 TP 28 10.14%
30/1/22  pvI 49.2 54 45 TP 68 9.76%
30/1/22 HCM  37.15 43 34 SL 63 -8.48%
30/1/22 FRT  87.7 100 81.5 TP 12 14.03%
23/1/22 HDC  88.3 99 83 SL 7 -6.00%
23/1/22 pPVS 295 32 27 SL 7 -8.47%
TP - D3 chot 1o SL- D3 cat 1o
. SOA, SOA, Hiéu suat Hiéu suat Hle‘f suat S? ng?!
Thong ké khuyén khuyén . x binh nam giilr
- ox KN 13i KN lo . .
nghi 1ai  nghi lo quan binh
Chua chét 1 1 9.03%  -2.23% 3% 600%
D3 chét 147 119 15.65%  -7.96% 5.09% 30

12
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VAN PONG THI TRUONG

Nganh % Ngay %Tuan % Thang CP tiéu biéu
Dién, nwdc & xang dau Dién, nwoc & xang dau khi dét I
e g -0.22% 2.37% -5.67% REE 16.22% 9 2.37%
khi dot Bao hiém I 1.93%
Bao hiém -0.10% 1.98% -3.37%  BVH  3.74% PVI 7.33% Hang & Dich vi Cang nghiép 0.27% B
Hang & Dich vy Cong Thuc phim va db udng -1.24% IR
nehia -1.05% -0.27% -11.08% GDM 5.25% VSC 15.44% ¥ L0
ghiep B4t dong san -1.87% I
ham va doé uén -1.579 -1.249 -8.769 VNM -6.40% MSN -1.68%
Thyc pham va dé ubdng 57% % 8.76% 6.40% S 68% ‘e 5 13%
B4t ddng san -1.82% -1.87% -11.69% VHM 5.69% KDH -1.91% Truyén thong -2.59% I
Du lich va Giai tri -2.70% I
_ Hang ca nhan & Gia dung -2.98% I
Mat hang Pon vi Gia % Ngay % Tuan % Thang Tich cuc Tiéu cuc o
Dau WTI USD/bbl. 109.77 1.39%  4.85%  9.03% GAS, BSR PVD, PVT Ban ¢ -3.53% I
D3u Brent USD/bbl. 112.39 1.34% 4.90% 6.83% GAS, BSR PVD, PVT Ngan hang -3.74% I
Xang USd/gal. 375.90 2.74% 9.20% 20.05% PLX, OIL HVN, VIC Tai nguyén Cor ban 3.08%
Vang USD/oz. 1,883.81 0.35% -0.69% -2.16% PNJ
Bac USD/oz. 22.36  -0.67% -1.83% -8.59% PNJ Cong nghé Thong tin -4.30% I
Lda mi uSd/bu. 1,108.50 0.18% 5.00% 6.03% AFX
~ 0 t6 va ) -4.75% I
Stta USD/cwt 25.01 0.28% 2.21% 2.50% VNM, GTN, QNS KDC Ot6va phu tung 4.75%
Caosu JPY/kg 251.70 -0.71% 0.56% -3.01% DPR, PHR, HAG, HNG SRC, CSM, DRC Xay dung va Vat liéu 5.47%
buong usd/Ib. 19.16 2.02% 0.05% -1.74% SBT, LSS, SLS, QNS VNM, GTN, QNS Héa chét 6.28%
5a cha -6.28% I
Ca phé uSd/Ib. 21045 -3.13%  -5.25%  -8.99% VCF, CTP CTP, DLG o2
D‘éng uUsD/MT 9,414.50 -0.79% -2.91% -9.07% CAV, SAM, TGP, VTH MSN, ACM, BGM Dich vu tai chinh -10.04% NG
Thép CNY/MT 4,834.00 -1.63% -1.63% -2.91% PC1, CTD, HBC HSG, HPG, NKG Vién théng ——
Nhom UsD/MT 2,842.00 -2.54%  -6.25% -17.62% CAV, SAM, TGP, VTH -10.19%
Quang sit CNY/MT 856.00 -1.55% -1.55% -1.38% HSG, HPG HSG, HPG -12%  -10% -8% -6% -4% -2% 0% 2% 4%
Than d4 usD/MT 358.35 0.10% 24.73%  30.55%  HLC, NBC, TNT, THT  HT1, BCC, PPC, POW
Thép HRC CNY/MT 739.50 -1.84% -1.84% -9.12% PC1, CTD, HBC HSG, HPG, NKG Ngubn: Bloomberg, Fiinpro, BSC Research

BSC
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VAN PONG THI TRUONG

Khdi ngoai mua rong

Van dong cd phiéu VN30

Top tang diém sé VN-Index
a

M3 RS-Ratio RSMom 12wua HOI CP VN30 vs. VN-Index Tich

M % tang  Diém sd M3 Mua rong  SHNN
VHM 5.69% 4.13 NLG 329.83 34.46
GAS 3.58% 1.86 VHM 79.94 23.32
SAB 3.33% 0.89 TPB 66.23 29.83
POW 5.70% 0.45 CTG 62.53 25.73
BVH 2.74% 0.32 MSN 60.93 28.57
MSN 0.86% 0.30 DPM 59.20 12.16
REE 4.37% 0.29 VRE 57.92 30.86
NLG 4.87% 0.23 STB 46.28 20.86
VSH 7.95% 0.16 PVS 25.91 8.74
GMD 3.13% 0.13 DXG 24.12 30.96
Téng 8.75 Toéng 812.87
Top giam diém s6 VN-Index Khdi ngoai bén rong

M3 % giam  Diém sd M3 Mua rong  SHNN
VPB -6.95% -2.94 VCB -78.69 23.64
TCB -5.68% -2.25 VNM -69.11 54.36
VNM -5.39% -2.14 NVL -60.54 6.46
GVR -7.11% -2.10 DGW -59.26 26.43
VCB -1.85% -1.82 KDH -57.54 32.92
MBB -6.04% -1.74 KBC -56.97 18.80
HPG -3.46% -1.72 E1VFVN3 -45.44
BCM -6.29% -1.43 BVH -44.64 26.36
DIG -16.77% -1.40 VIC -42.92 12.58
SSI -14.01% -1.20 BCM -38.65 2.65
Téng -18.74 Tong -553.76

Chu thich: nhitng c6 phiéu ndm trong goc
e Tich cuc = nén trong danh sdch mua

. - nén trong danh sdch theo déi cho mét diéu chinh gigm
e Tiéu cu'c = nén trong danh sdch tranh
e Hoi phuc - nén trong danh sdch theo déi cho mét vdn déng tdng

VIC 105.5218 102.303  -2.66%
PNJ 107.6747 103.8524  0.76% phl_JC CUC
BVH 104.4273 1063871  11.15%
FPT 106.5329 107.6587  10.60%
SAB 103.6224 103.8295  0.36%
NVL 100.0644 104.0737  2.02%
MWG 106.6123 104.7507  10.31%
GAS 102.6773 100.3009  -4.10% il
VPB 1023883 103.326  -845% Bl WG
VNM 93.67035 101.6442 -12.69% > 0
PDR 97.50351 101.0337 -7.82% 5 HRG  NyL SARIPN)
VIC 90.02685 100.9426  -3.74% S VPBI
HPG 9545783 103.7623  -8.23% = Vi
ACB 99.96335 100.8772  -9.36% & Vic FBRACE
GVR 93.33004 102.0067 -20.59% T .q.SMSN LT
1 b
SS| STB
LI
A POV
Tieu
VHM 93.22458 99.34912  -15.39% JdK RS-Ratio
PLX 98.67063 97.50828 -2237% CUW'C
CTG 96.87789 96.60588 -22.08% Nguédn: Bloomberg, BSC Research
MSN 98.10815 99.99232 -11.20%
TCB 95.20682 99.0929 -22.86%
HDB 96.25269 97.07383 -17.78%
ssl 91.12183 95.38474 -36.80%
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DIEN BIEN DONG TIEN

Van dong khdi ngoai trén san HSX Dong vén rong (tr. USD)

Nedy Tuan Thang ETF AUM (tr. USD) NAV/CP (USD) + Chirng chi quy % Premium 1w 1M am
Gia tri mua 1,398.04 8,600.62 37,642.39 VNM 448.65 17.09 0.00 -1.35% 0.00 -6.29 -26.51
Gid tri ban 1,465.68 8,880.57 33,932.57 FTSE 308.16 38.99 0.00 -2.00% -12.76  -20.62
Mua / ban rong -67.63 -279.94 3,709.83 iShare 450.60 31.84 0.00 -2.02% 0.00 -8.17 -19.95
E1VFVN30 392.30 1.04 0.01 -1.55% 13.8 12.9 -43.6
FUEVFVND 684.41 1.25 0.00 -0.31% 10.7 41.1 73.4
FUBON FTSE 461.28 0.54 0.00 -0.32% 0.0 14.4 73.7
FUESSVFL 138.03 0.85 0.61 0.11% 0.9 -0.9 -0.2
FUESSVN30 4.13 0.76 0.00 -0.55% 0.0 -0.3 -0.2
FUEMAVN30 30.62 0.72 0.00 -1.10% 3.0 3.1 3.2
VN100 8.49 0.79 0.00 5.14% 0.00 0.84 2.58
KiM 167.45 18.01 0.00 -1.04% 0.00 0.00
PREMIA 25.76 11.30 0.00 0.66% -0.46 -0.96 -0.99

Nhan dinh: Khéi ngoai duy tri mua rong nhe trong tudén. Cdc ETF duy tri hoat déng mua rong tich cwc E1, Diamond,
FEUMAVN30. Khéi ngoai bdn rong & nhiéu thi trwéng trong khu vue.

Ngudn: Bloomberg, Fiinpro, BSC Research
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KHUYEN CAO SU DUNG

Bdn bdo cdo nay cua Céng ty C6 phdn Chirng khodn Ngdn hang Bdau tw va phdt trién Viét Nam (BSC), chi cung cép nhitng
théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj trwdng chitng khodn trong ngay. Bdo cdo ndy
khéng duoc xdy dung dé cung cép theo yéu cdu cia bét ky té chire hay cd nhdn riéng 1é nao hodc cdc quyét dinh mua bdn,
ndm gii¥ chirng khodn. Nha déu tw chi nén st dung cdc théng tin, phdn tich, binh luén cua Bén bdo cdo nhw Id ngudn tham
khéo trwdc khi dwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhdn dinh va dv bdo va quan diém trong bdo
cdo nay dwoc dua trén nhitng ngudn di¥ liéu ddng tin cdy. Tuy nhién Céng ty C8 phén Chirng khodn Ngén hang déu tw va phdt
trién Viét Nam (BSC) khéng dém bdo rdang cdc ngudn théng tin ndy la hoan todn chinh xdc va khéng chiju bét ky mét trdch
nhiém nao déi vdi tinh chinh xdc cua nhitng théng tin dwoc dé cdp dén trong bdo cdo nay, ciing nhw khéng chju trdch nhiém
vé nhitng thiét hai déi vdi viéc st dung toan bé hay mét phén néi dung cda bén bdo cdo nay. Moi quan diém ciing nhw nhan
dinh dwoc dé cdp trong bdo cdo ndy duwa trén suw cdn nhdc cén trong, céng minh va hop ly nhét trong hién tai. Tuy nhién
nhitng quan diém, nhén dinh nay cd thé thay déi ma khéng cén bdo truréc. Ban bdo cdo nay cé ban quyén va la tai sén cua
Céng ty C6 phén Chirng khodn Ngén hang Bau tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in Gn ma khéng
c6 sw déng y cua BSC déu trdi lugt. Bat ky ndi dung nao cda tai liéu nay ciing khéng duoc (i) sao chup hay nhdn bén & bat ky

. hinh thire hay phuong thire ndo hodc (ii) dwoc cung cdp néu khéng duwoc sw chép thuén cia Céng ty C6 phén Chirng khodn
' ' BIDV.
BSC Tru s& chinh BSC Chi nhanh H6 Chi Minh
Tang 8 & 9 Toa nha Thai Holdings Tang 9 Toa nha 146 Nguyén Cong Tri
210 Tran Quang Khai, Hoan Kiém, Ha N6i Quan 1, Tp. H6 Chi Minh
Tel: +84 4 3935 2722 Tel: +84 8 3821 8885
Fax: +84 4 2220 0669 Fax: +84 8 3821 8510
D6i véi Phén tich Nghién ciru Dai vdi Khdch hang té chire Déi voi Khdch hang cd nhén
* 7. PhongPhan tich Nghién ctru Phong TVDT va moi gi¢i KHTC Trung tdm tu van i-Center
- hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn
o (+84) 39352722 - Ext 108 (+84)2439264659 (+84)2437173639
http://www.bsc.com.vn Bloomberg: RESP BSCV <GO>
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CONG DONG NHA P

THONG TIN BDANG KY

MNhap cac théng tin quan trong sau d& dang ky md& tai khoan Chidng khoan online va ding dé xac

thuc giao dich cta Quy khach trong tuong lai:

Ho tén (*) Ngay sinh (¥)
CMTND,/CCCD (*) MNgay cap (*) Noi cdp (*)
56 dién thoai (%) Email (*)

Pia chilién hé (%)

Tinh/Thanh phé (*) Quan/Huyén (*) Phudmng/Xa (*)

e

Théng tin nguii gidi thiéu (email/sé tai khoan tai BSC)

TIEP TUC
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Quy khdch hang cé thé tham gia céng déng nha déu tw bang
cdch quét mé QR trén déy déng thoi click vao hinh bén dé

dién théng tin vao form ddng ky
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