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CHIEN THUAT TUAN: Tam Iy thj trwérng tich cuwc, ch& cac tin hiéu xac nhan day

TTCK VIET NAM
Thi trwdrng dang co nhijp tich Iliy thir 2 sau nhip gidm diém déu thdng 4

Diém s6 Thay déi (%) e . g o ]
Thi treong cé nhip hoi tot sau khi giam manh tuan trwdc, VN-Index tang 4.9% véi 320 co phiéu va 18/19 nganh tang diém.
VN-INDEX 1240.71 4.90% Tam ly thi trvong dan 6n dinh khi chi s6 lién ti€p vugt nhitng thoi diém khoé khan khi d6n nhan nhiéu théng tin bat loi
GTGD/phié trong nwdc va qudc té. Cac nganh ting déu tuy nhién do thanh khodn thap nén van déng gia tap trung & cdc nhém nganh
o VEDIen 12,540.72 -16.78% gidm sau va cé thong tin hd tro nhuw Dau khi (+12%), Dich vu tai chinh (+11.6%) va Héa chat (+11.6%). Mac du thj trudong
KLgi ngo:zli dang cé chuyén bién tich cuc vé tdm ly nhung su than trong van thé hién qua thanh khoan duy tri & mic thap. NDT van
(ty VND.) -142.39 can nhac duy tri ty trong tién mat cao ciing nhu han ché dudi gia c6 phiéu & nhitng nhip hdi véi thanh khoan khoéng cai
thién.
HNX-INDEX 307.02 -0.01% Ky hop thi&r 3 Qudc hdi XV du kién hop tir 23/5 dén 17/6. Quéc hdi xem xét théng qua 5 dy an ludt va cho y kién 6 dy an
GTGD/phién . luat. Quéc hoi cling xem xét ké hoach kinh té xa héi va ngan sach 2021 va ké hoach ndm 2022; quyét toan ngan sach nha
(ty VND) 1548.41 -0.42% nwdc ndm 2020. Ky hop cling xem xét va quyét dinh kéo dai thoi gian ap dung Nghi dinh 42 vé thi diém x{r ly ng xau cua
Khéi ngoai 44,69 céc té chirc tin dung. Ngoai ra, qudc hdi cling xem xét quyét dinh Chl trwong dau tu Dy 4n Vanh dai 4 vung Tha d6 Ha
(ty VND) ' N&i; Dy én Vanh dai 3 TP H5 Chi Minh.
TTCK THE GIO
TTCK Diémsé % Ngay % Tusn % Thang Cdc thj trworng vén bién déng vdi bién dé rong va khé lwong
Da gidm cula cac chi sd chirng khodn Hoa Ky thu hep trung binh 1% mac du ching kién 2 phién gidm ngay 18 va 19/5. Chi
US (S&P500) 3901.36 0.01% -3.05% -8.67% s& S&P500 dang hudng vé vung thi truong “con giu” khi ghi nhan mdrc gidam 19% so véi dau ndm. Cac TTCK Chau Au
EU (EURO STOXX 3657.03 0.45% -1.25% -4.77% khong cé bién dong rd rét trong khi TTCK khu vuc cé mirc ting manh, dau dau la TTCK Philippines va Viét nam [an luot
i 0 0 - 0 N N Y v ? A 7 7 . ’ v \ o . 7 v \ M
China (SHCOMP) 3146.57 1.60% 1.60% 1.45% 5.7% va 4.9%. Thi trudng hang hda héi phuc gan bang s6 giam tuan trudc véi mice tang 1.8% va hau hét cdc mat hang déu
Japan (NIKKEI) 26739.03  1.27% 1.18%  -0.23% : : \ NN 5o
< KOSP| 2639.29 1.817 1‘64‘7 3.26‘7 tang trd lai. USD Index lai giam -1.6% so v&i mirc tang 0.9% tuan trudc. Mirc giam chu yéu so vdi EUR, CHF nhwng van tiép
Si?\reaa (ore (ST)l) 3240.58 1'56; 2.38; 2.01(; tuc tdng 0.2% so véi VND. Cac thi trwdng van dang bién déng phirc tap vdi cac tuan ting gidm den xen do tac dong cla cac
. . (o] . 0 L. (o) > v v
Thzilapnd (SET) 1622.95 1.06% > 43% .3.14% thong tin vi mo, xung dot cling nhu viéc ndi 1dng kiém soat covid tai Trung Quéc dugc cong bo.
Phillipines (PCOMP)  6746.33 1.30% 5 76% .5 559 Chd tich FED nh\éfn manh quyét tdm kéo lam ph'ét xuéng trong ngay 17/5 khi cho r5nglFED sé nérjg 13i suat ch‘o tdi khi téc
Malaysia (KLCI) 1549.12 -0.02% 0.67% 2.51% d(;) tang gid ca vé ngudng lanh manh. FEI? sé tiép tuc néng 0.5% trong cac Cl:\IéC hop tiép theo mién sao cac diéu kién kinh
Indonesia (JCl) 6918.14 1.39% 4.82% -4.11% t€ duy tri. Trudc do, chi tich FED cam két dua lam phét vé sat ngudng 2%. Ong Powell hy vong c6 dat muc tiéu ma khong
Vietnam (VNIndex) 1240.71 -0.07% 4.90%  -10.40% “nhan chim” nén kinh t& cho du c6 thé cé6 mét vai ton that. Theo sau Hoa Ky, Nhat cling cong bé GDP gidm 0.2% so quy
trudc va gidm 1% cung ky ndm ngodi. Mrc sut gidm chu yéu do cac bién phap phong chéng dich tuy nhién diéu nay cho
HBTL Diémsé  + Basis GTGD* / HBM~ / thay nén kinh té& th 3 thé gidi hdi phuc hét sirc mong manh va chua thé tang lai trudc dai dich. Tang trudng cac quéc gia
phién phién ch chét sut giam trong khi qua trinh trung hoa chinh sach tién té ddy nhanh hinh thanh nguy co suy thodi ngén han.
VN30F2205 1283.50 0.08% 44,431 20,523
VN30F2206 1276.80 -0.45% 1,528 8,147
VN30F2209 1274.00 -0.66% 15 158 Chd thich: * ty VND Bsc
VN30F2212 1263.20  -1.51% 6 128 * hop déng
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CHUYEN MUC TUAN: Tac déng chia viec My ha bét hang rao thué quan déi véi Trung Quéc

Vi dp lwe lam phdt tai Hoa duy tri & mirc cao, CPI thdng 03 dat murc 8.3% YoY, chinh quyén Biden dang cén nhdc tim cdc bién phdp binh 6n lai gid cd hang héa. Mot trong nhing bién phdp
dang duwoc théo ludn la viéc dirng ddnh thué véi mét s6 mét hang hang héa nhdp khéu tir Trung Quéc. Nhw vay, néu sw kién nay dién ra cé thé gdy dnh huéng thé nao dén tinh trang xudt nhdp
khéu va ty gid VND?

1. Tinh trang xuat nhap khau Hoa Ky - Trung Quéc — Viét Nam

Tinh trang xuat kh3u Viét Nam sang Hoa Ky cai thién rd rét nh& sy kién chién tranh thwong mai Hoa Ky- Trung Quéc. Vi Viét Nam, tdc d6 ting trudng trung binh cai thién tir mirc 14.0% (giai
doan 2010-2018) Ién murc 27.7% (giai doan 2019-2021). Tréi nguoc lai, vdi Trung Quéc, téc do tang trwdng trung binh suy gidm tir mirc 5.1% (giai doan 2010-2018) xudng muirc -1.1% ( giai doan
2019-2021). Nguyén nhan cla hién tuong nay chi yéu do xu hudng chuyén dich chudi san xuat hang hda tir Trung Qudc sang cac nudc 1an can di kich thich tdc do tang trwdng xuat khau cla
Viét Nam sang Hoa Ky. (chi tiét xin doc bdo cdo Chuyén dich hang hda céng nghiép nédng ).

Do thi 1: Gia tri Hoa Ky nhap khau tir Trung Qudc va Viét Nam Do thi 2. Gia tri Hoa Ky xuat khau sang Trung Qudc va Viét Nam
700 Chién tranh thwong mai Hoa Ky - Trung Quéc 40% 180 Chién tranh thuong mai Hoa Ky - Trung Quéc 50%
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Trung Quéc Viét Nam % Tang trwéng Trung Quéc % Téang truwdng Viét Nam . . . R . ) i
Trung Quéc Viét Nam % Téang trwdng Trung Qudc % Téang trwdng Viét Nam
Ngubn: USITC, BSC Research Ngubn: USITC, BSC Research
N&u xét vé ty trong nhap khau va nhap siéu sang Hoa Ky, Viet Nam  Bang 1. Ty trong top 10 qudc gia nhap khau Hoa Ky Bang 2. Ty trong top 10 qudc gia nhp siéu chia Hoa Ky
déu dang nam trong top 10 qudc gia co gia tri nhap khau va nhap siéu Qudc gia 2017 2018 | 201% 2020 2021 Qudc gia 2017 2018 2019 2020 2021
lwdn nhat. Ve t{l trong nhép khé’u, Viét Nam van duy tri mot mirc én Trung Quic | 21.6% | 21.29% @ 18.1% | 18.6% | 17.9% Trung Qudc @ 47.3% | 48.1% | 40.5% | 34.1% | 32.9%
dinh & vi tri thit 7 va chinh tha ¢ 160 H 5cvao nam 2020. Va Mexico 13.4% | 13.6% | 14.3% | 13.9% | 13.6% Mexico & 7% 9% | 11.7% | 12.5% | 10.0%
Inh g vitrithut 7 va chin uc vurot len Han Quoc vao nam - Ve Canada 12.8% | 12.6% | 12.8% | 116% | 12.6% Wigt Mam a.8% a.5% 6.5% 7.7% B.4%%
ty trong nhap siéu, Viét Nam cé mirc tang truwdng ro rét va tang vot tir Brre 50% | S50% ! 51% | 49% | 48% Brre B.0% 7.8% | 7.9% 5.3% 6.5%
vi tri thr 6 ndm 2017 1én vi tri th& 3 vao ndm 2020. O chiéu nguoc lai, Mgt 3.8% | 38% | 38% . SAx: 48% Mhat Ban 875 Lo 817 8L =87
; T P L . Y Vigt Nam 2.0% | 1.9% | 2.7% | 3.4% | 3.6% Ireland 4_8% 5.4%5 6.2% 6.2% 5.5%
ty trong nhap siéu va nhap khau cua Trung Quoc cling giam dan theo Han Quéc 2% | 29% | =2.1% | 3.3% | 3.4% Canada 1% 229 3.19% 1.5% q_6%
tU‘ng nam. T{/ trong cla ho dac biét suy g|ém manh vao nam 2019 do Bai Loan 1.8% 1.8% 2.2% 2.5% 2.7% Malaysia 3 1% 3.0% 3 2% 3.5% 3.8%
. an > o . Ireland 21% | 2.3% | 25% | 28% | 26% B3i Loan 2.1% 1.7% 2.7% 3.3% 3.7%
tac dong cua chién tranh thuong mai. - ;
En©é 21% | 21% | 23% | 22% | 26% v q.0% 3.7% 3.9% 2.2% 3.5%

4 Ngudn: USITC, BSC Research Ngudn: USITC, BSC Research



CHUYEN MUC TUAN: Tac déng ctia viec My ha bét hang rao thué quan déi véi Trung Quéc

Néu téng théng Biden ha bdt hang rao thué quan déi vdi céc loai hang héa Trung Quéc thi tdc d6 tang trudng xuat nhap khau cla Viét Nam s& cham lai so vdi giai doan dinh 2019-2021.
Trong d6, mirc d6 anh hwdng sé tao tac ddng I&dn nhat Ién cdc nhdm hang hda sau:

Bang 3. Top 10 hang héa Hoa Ky nh3p khau tir Viét Nam Bang 4. Top 10 hang héa Hoa Ky nhap khau tir Trung Quéc

Gid tri Ting truténg Gid tri Téng trurding
Hang héa | Ty USD} 2017 | 2018 2019 2020 | 2021 | 2017 2018 2019 2020 2021 Hang héa ( Ty USD) 2017 | 2018 | 2019 | 2020 | 2021 2018 | 2020 2021
13.2%  -92%  234%
2% Be% . 13.0%
(0% 8% a23%
% 65% 124% | 196%
......................................... T0%  155% B8 ndi that 246 266 201} 165 195|10.0%  82% SoAme 175%  18.1%
136% I68%  33%  291%
1% 11E%  285%
i_Chét déo va 5P bing chit déo B2 05 08| 13 21 |\398%" 39.5% | J0S% K 59.0% | 6L7% Quan do, hang may mac, détkimhodemée | 143 147 137 ¢ 85 121 -18% : 32 7.2% | -350%  36.7%
| a0 su & SP biing cao su 06 070 08 10} 13 (G408 TAeARE 227% | 17.7% . 350% Giy, Gép 143] 140 134 87 115| 38% 15%  43% (S50% 312%
| Qua v& qui hach dn dugc 12 13} 10! 10! 11 | 2948 45x i 473% 27 ¢ 10.4% | Cac mat hang dét d3 hodn thién khac 7.8 B5: BS ! 213! 110 47% 1398% -48.3%
Ngubn: USITC, BSC Research Ngubn: USITC, BSC Research
Nhu vay, cdc nhdm hang hda xuat khiu chiu anh hudng nhiéu nhat [ : (1) Mdy dién va thiét bj dién tl; (2) M4ay va thiét bi co khi phu tung, (3) Quan 4o, hang may mac, (4) D6 choi va thiét bi

tro choi va (5) 6 ndi that.

2. Dién bién ty gia USD, Nhan dan té (CNY), Viét Nam dong (VND)

D6 thj 3: Dién bién ty gia USD - NDT - VND Trong do,
® & o0 Bang 5: Cac s kién tac dong dén gia tri NDT

Miydignvihéebidignsy | ss| 4] 127 1a3) 1s2 [MOSS 87%  SBO% 126% 341% | Maydiénvatiétbidién i 95 1028 | 892 | L1 1001
| Bangitht 45| 48| 68| 31 110 |13s% SUBSK 38K 38d% 201% | Mayva thiét b cokniphy ting 9451000 | 786 853 967|117

| Miyvathigtbicokhiphuting 28} 25 33| B4 102 |343% JCI30%: 319% 1808 606% | | B0 choiva thiét bitrd cho 255! 266 253 263 374| 7% 4
| Quinio hangmaymic, détkimhogcmse | B8 71! 77! 71| 86| B0 57% . 7.9% | h3% 20.7% Chét déo va 5P bing chilt déo 163 191 179 201 240 13.4% : 17,

| Gidy, dép S5 62! 70! 65! 75| 125%: 123%: 127%

P I;!uﬁ__lj_.::i_c!,_ hang may mac, khng dét kim hodc méc. 471 5.0 58 | 55 ! 5.7 55‘56?196_ 143% | 278 13% ! SP bang sat hodc thép 116 1311 105 106 136 10

| B8 chofi v thigt bi tr choi 0e | 07 13 22 24 238‘561509& ?ﬂﬂ!ﬁ_g_ﬁﬂ.?ﬂ_ém_iiﬂ_ﬁ"f & td va phu ting 124 145 114 101} 128 4

(2) (3) (4)

= | STT |  Thiri gian Sur kién
) 11352015
(3) | &/7/2018 ! |
(8) ' 5/8/2019 ! Trung Quédc phé giad dong NDT dép tra ludt thué nhap khau cla Hoa Ky
B L T LT
1 16)_ i 9/3/2022 | FED dirng QF4

Ngoai ra, trong giai doan tr 2015 — 2022, FED con c6 11 [an nang |3i sut, gdy anh hudng
dén gia tri 3 déng tién.

DXY Curncy (phai) CNYUSD Curncy (trdi) ~ =———=VNDUSD Curncy (trdi)

Ngudn: Bloomberg, BSC Research 5



CHUYEN MUC TUAN: Tac déng ctia viec My ha bét hang rao thué quan déi véi Trung Quéc

Bang 6: Phan (rng cia déng NDT qua nhirng sw kién lam déng NDT giam gia tri
-1W -10 t

S kign -1 141 =2 1w M am a e ~ ia ~ P 44 A PO x i

T gRDT T T e BT — =t mt oa o=|  Nhan xét: Nhitng su kién nhu Trung Quoc 2 lan pha glz\a dong NDT, su kién lién quan dén chién
1M AW D t 10 W 1M sm__| tranh thuwong mai My - Trung cé tac déng lam giam gia dong NDT manh hon nhitng sy kién lién quan

FED nang I5i st 0.25% 138% 0.63% 0.16% 0.00% -0.17% -0.08% - 1.56%| T A ¢ o . - A . N - L.

FED nang Bi mu3 0.25% T T T 000 Seoe| msen| om0z dénviéc FED that chat CSTT. Trung binh, nhitng sy kién nay khién dong NDT mat 0.32% gia trisau 1

FLD nang i =t 0.25% D65 0% U0 0U00% 0.23% 0.48% 0.3% 1.75% a 0, 4 H 4

FED nang I5i st 0.25% -1.26% -0.06% -0.11% 0.00% -0.28% -0.55% 0.06% 4. 10%] tuan, 0.46% gla tri sau 1 thang'

FED nang 15wt 0.25% 007 0L.07% -003% 0U00% L15% D62% L% 4.65%

FLD nang i =t 0.25% 0.08% -0.17% 0U00% -0, 19% 0.40% 1. 78% -1 17%

MY bufec i T thao ting tén t¢ -0.28% 0.20% 0.1%% 0.00% 0.30% 0.72% ok -Lodk

FLD nang i =t 0.25% 0.41% 0.15% -0.08% 0.00% -0, 0% -1.17% -4, 26%| -6 3 3%

(ChiEn tranh thwon g mai My -

Trung nd ra 368% 0.33% 0% 0U00% DA% -0.73% - 2. 0% -1.29%

FLD nang i =t 0.25% 083% 0.4% 0.16% 0U00% -0.17% -9 % | -0, 18%

FLD nang i =t 0.25% 0.5 2% 0. 16% -0 0U00% 0.09% 1U08% 199% 2.78%

TO pha gia NOT 245% 2.8% 159 0U00% L36% -0.10% - LE%| -0.25%

FED dirng CiE4 0.7 1% -0.06% -0.02% 0.00% -0.07% -01.55% - 6%

FED nang i =t 0.25% 0.23% 0.55% -0.28% 0.00% 0.09% -0.31% -0, 24%|

FED nang i =t 0.5% 4.63% 0.M% 0.00% -0, 16% -1 82%)

Trung binh 091% 0.47% 0.22% 0.00% -0, 0% -0.32%) -0 46% | 0005

Ngudn: Bloomberg, BSC Research
Dién bién USD - NDT - VNP thoi gian gan day:
- USD:

Dién bién: K& tir thang 3/2020, déng USD suy giam theo da ndi 1dng CSTT cla FED (ha I3i suat va ban hanh géi hd tro QE4) dé ho tro nén kinh té& trong dai dich. Tinh tir thoi diém FED bat dau
ban hanh géi QE4 (20/3/2020) dén khoang gitta nam 2021, gia tri dong USD da mat khoang 12.5%. T gitta nam 2021 dén hién tai (thang 5/2022), gia tri USD héi phuc 16.16%.

Nhan xét: khi lam phat nuéc My bat dau cé tin hiéu ndng 1én tir khodng giitta ndm 2021, thj trwdng ky vong FED s& s&m that chdt CSTT. Diéu nay da lam déng USD quay dau ting gia sau thoi
gian giam dai. Sau d6, lam phat Hoa Ky thuc sw d3 tang cao, két hop vdi viéc FED lién tuc dua ra tin hiéu nang 13i suat va cac cong cu khac tir ndm ngodi d&n ndm nay dé that chit CSTT, d3 lam
gid tri USD tang kéo dai dén tan hién tai. Tinh td&i thang 4/2022, lam phat My |a 8.3% YoY — cao hon nhiéu so vdi mrc lam phat muc tiéu 2%. Diéu nay s& |a dong lyc thic day ky vong tiép tuc
that chat CSTT trong twong lai ctia My, va muc tiéu hién tai ctia FED 1a thuc hién bién phép that chat triét d& cho dén khi lam phat giam méi thoi, do dé gia tri dong USD c6 thé s& tiép tuc duy tri
da tang trong thoi gian tdi.

- NDT va VND:

Dién bién: Nhin chung, gia tri NDT va VND c6 dién bién cung chiéu. Ty gia NDT/USD va VNB/USD ting tir dau ndm 2020. K& tir viing ddy trong giai doan nay, ty gia NDT/USD d3 tang 12.94%,
ty gid VND/USD tang 3.43%. Gia tri 2 dong tién nay so vd&i dong USD ddng thdi quay dau giam vao dau thang 3 — khi FED bat dau that chat CSTT bang cach dirng géi QE4 va nang 13i suat thém
0.25% va da giam d6 duy tri d&n bay gid khi FED thuc hién CSTT that chat va lién tuc phat tin hiéu sé that chat hon trong tuong lai. Tinh tir dinh hinh thanh tir dau thang 3 nam nay, ty gid
NDT/USD va VND/USD lan luot giam 6.92% va 1.1%.

Nhan xét: Dong NDT va dong VND bat ddu ting gia khi FED thuc hién CSTT ndi 1dng tir dau ndm 2020 va bat dau giam khi FED thyc hién that chat CSTT tir dAu ndm 2022. Bén canh d4, ciing
trong ndm 2022, viéc day manh thuc hién chinh sdch Zero-Covid — ngay cang phong tda thém nhiéu thanh phé I&n tai Trung Qudc d3 lam gidn doan hoat déng san xuat kinh doanh cta nuéc
nay, gay anh huéng tdi ky vong ting trudng kinh t& do dé lam anh hudng dén gia tri dong nhan dan té, nhat |a trong bdi canh Hoa Ky d3 that chit CSTT nhwng Trung Qudc van dang néi ldng dé
thic day nén kinh t&. D6i vdi ddng VND, mirc suy gidam khdng manh nhu Trung Quéc do Viét Nam van duy tri mirc lam phat dwdi ngudng muc tiéu (4%) va duy tri xuat siéu tir dau ndm téi thoi
diém hién tai. ’



CHUYEN MUC TUAN: Tac déng ctia viec My ha bét hang rao thué quan déi véi Trung Quéc

Né&u téng théng Biden ha bdt hang rao thué quan déi vdi céc loai hang hda Trung Quéc thi téc d6 tang trudng xuat nhap khau cla Viét Nam sé chadm lai so vdi giai doan dinh 2019-2021. Diéu
nay cling sé khién ty gid VNB/USD gidam xuéng. Tuy nhién, ty gid s& khéng bién déng va chénh léch qua I&n do:
e Tinh trang xuat siéu du tinh s& tiép tuc khi cac y&u t6 vi mé van dang Gng hd xu hwdng xuat siéu clia Viét Nam va cac hiép dinh thwong mai dugc thyc hién.
* Ngudn kiéu héi wdc tinh cé téc d6 tang trudng trung binh 3 ndm & murc 4.4% va wdc tinh dat 18.9 ty USD vao nam 2022.
* Du trit ngoai hdi déi dao (wéc tinh dat 109 ty USD tinh dén thang 4/2022).

? 4
3. Anh huéng viéc pha gia NDT doi v&i Viét Nam
3.1. Dién bién su kién Trung Quédc pha gia NDT 2015 va 2019
* Ngay 11/8/2015: PBOC bat ngd giam ty gid hdi dodi 1.86% tir mirc 6.1162 USD/NDT culia ngay 10/8/2015 xudng mirc 6.2298 USD/NDT. DAy 1a dot gidm sdu nhat trong 20 ndm trd lai day.
e Ngay 12-13/8/2015: Béng NDT ti€p tuc giam thém va sau 3 ngay, gia tri déng NDT d3 mat khoang 3% so vai ngay 10/8, twong (rng 6.4010 NDT/USD.
« Ngay 5/8/2019: PBOC gidm ty gid héi doai 1.72% tir mirc 6.9405 USD/NDT xudng 7.062 USD/NDT.

3.2. Phan irng TTCK céc nwé'c trwdc viéc Trung Qudc pha gia NDT
Bang 7: Phan trng clia TTCK cac nwéc trwdc viéc Trung Qudc pha gia NDT ndm 2015

Bang 8: Phan rng ctia TTCK cac nwéc trude viéc Trung Qudc pha gia NDT nam 2019

v . M W 1D t t+l t+2 1w 1M m .. AM AW AD t 1D 1w 1M M
Cudc gia Quoc gia

14/07/2015 | 04/08/2015 | 10/08/2015 | 11/08/2015 | 12/08/2015 | 13/08/2015 | 18/08/2015 | 08/09/2015 | 03/11/2015 0B/07/2019 | 29/07/2019 | 02/08/201% | O05/08/201% | O06/08/2019 | 12/08/2019 | 02/09/2019 | 28/10/2019
China 0.09% -4.36% 0.01% 0.00% -1.06% 0.68% -458% | -19.08% |  -15.56% China 3.06% 4.24% 1.64% 0.00% -156% -0.23% 3.64% 5.62%
Us 1.19% 0.44% 0.96% 0.00% 0.10% -0.03% 0.62% 5.50% 123% us 461% 6.19% 3.07% 0.00% 1.30% 1.37% 1ET% 6.84%
bire 1.98% 1.44% 275% 0.00% -3.27% -1 47% -3.34% -5.05% -3.03% Bire 7.58% 6.51% 1.83% 0.00% -0.78% 0.18% 253% 11.01%
Vietnam 4.18% -2.00% 0.24% 0.00% -144% -3.07% 5.36% -1.56% 0.22% Vietnam 0.70% 2.55% 1.84% 0.00% -0.88% 0.22% 1.12% 2.40%

Ngudn: Bloomberg, BSC Research

doan nam 2015.
3.3. Dién bién gia tri VND khi Trung Qudc pha gia NDT

Trong lan Trung Qudc phé gid déng NDT vao ndm 2015, lo ngai déng NDT gidm gia s& gdy anh hudng dén
hang héa xuat khau Viét Nam, SBV d3 can thiép giam gia tri ddng VND bang cach ting bién d6 ty gia VND/USD
tlr 1% Ién 2%, kéo theo pham vi bién déng ty gid cd thé Ién cao nhat 22,106 déng. Mac du day khéng phai dong
thai 1am giam gia déng tién tryc ti€p, nhung vé ban chat cé tdc dong twong tu do tién déng dang giao dich &
murc tran trong thoi gian trwdc d6. Dai vdi 1an phd gid NDT ndm 2019, ty gid Viét Nam khdng cé phan &ng gidm
theo ma gilt nguyén & mirc 6n dinh quanh ngudng 23,250 sudt cd nam.

Nhén xét: Trong nam 2019, nho cé trit lvgng ngoai hdi & mirc cao va thing du thuong mai dat 9.9 ty USD,
murc cao nhat trong 4 ndm xuét siéu trudc dé, ty gid VND/USD duy tri & mirc 6n dinh trong cd ndm.

Bang 9: Dién bién gia tri VND khi Trung Qudc pha gia NDT

Ngudn: Bloomberg, BSC Research
Nhan xét: Ngoai trir TTCK Hoa KY, thj trudng chirng khodn cac nwéde chau Au va chau A déu cé phan &ng tiéu cwe ngay 1ap tire khi Trung Quéc phd gid dong nhan dan té, dic biét 1a trong giai

-1M -1W -1D t i+ 42 1W 1M M
015 T oos%| 003%|  0024|  000%| 052%| -120%| -121% | 281h|  -2.20%
-1M -1W -1D t 1D 1W 1M M
05 ook 05%|  019% 0.00% 005%| 029%| 031%|  02%
Trung
hinh 0.09% | 0.14% 0.11% 0% 0.43% | -0.46% -1.30% -0.95%

Ngubn: Bloomberg, BSC Research




CHUYEN MUC TUAN: Tac déng ctia viec My ha bét hang rao thué quan déi véi Trung Quéc

3.3. Dién bién lam phat Viét Nam khi Trung Quéc pha gia NDT

Nhan xét: Trong hai [an Trung Quéc pha gia NDT, lam phat Viét Nam [an luvot dat & mirc thap
0.63% va 2.8%. Tham chi, lam phat con suy gidm so vdi cdc ndm trude d6 1a vi: Trung Qudc 3 thi
trwdrng nhap khau I&n nhat cha Viét Nam. Trung Quéc pha giad dong tién khién cho hang héa nhap
khau tr nudc nay tré nén ré hon so vdi thai gian trudce khi pha gia.

3.4. Dién bién I3i suat Viét Nam khi Trung Qudc pha gia NDT

N&m 2015: Khi Trung Quéc phé gid déng NDT va BSV mudn diéu chinh ting ty gid USD/VND
(nghta |a diéu chinh VND giam gid), theo |8 thudong 13i sut s& phai giam di. Tuy nhién, du déng VND
van duoc diéu chinh gidm gia (Bang 9), |3i suat diéu hanh van gilt nguyén & murc 6.5%, 13i suat huy
déng cé xu hudng tang lén.

Na&m 2019: SBV thuc hién ha 13i suat diéu hanh, kéo theo I3i sudt huy dong tang l1én chid yéu 13
do & giai doan gan do, kinh t& thé gidi dién bi€n kém thuan Igi hon, nhiéu ngan hang trung wong
cac nudc trong d6 cé Cuc Du trit lién bang My (Fed), Ngan hang trung wong Chau Au (ECB) d3 gidm
I3i sudt didu hanh. B&n canh dg, trong nudc kinh t& vi mé tiép tuc &n dinh, lam phat duoc kiém
soat, thi truwdng tién té, ngoai hdi dién bién &n dinh.

Nhén xét: Trong hai [an Trung Quéc pha gid NDT, SBV khéng can thiép vao ty gid théng qua kénh
13i suat.

BSC

D6 thij 4: Dién bién lam phat Viét Nam khi Trung Qudc pha gia NDT
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Ngudn: Bloomberg, BSC Research
D6 thij 5: Dién bién l3i suat Viét Nam khi Trung Qudc pha gia NDT
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Ngubn: Bloomberg, BSC Research



PTKT VN-INDEX: Cho cac tin hiéu xac nhan day

D6 thi

EVNINDEX D INDEX 01240.72 H12 F 1550.00

Volume (20) 7 77 504,692 Khéng c6 san _

MA (20, close, 0) 1296.0815 | 150000
Do thi ngay: Thi trudng cé tin hiéu dao chiéu sau cay nén inverted WA prcloee ) B 1000
hammer ngay 16/5 va cdy nén marubozu than trang xac nhan sau dé. e
Thanh khoan & nhip hoi duy tri & mirc thap khién cho sy hdi phuc chua e
dang tin cdy. Tam ly thi trwdng 6n dinh lai thé hién qua nhitng phién e
tdng nhe bat chap théng tin tiéu cuc trong nwdc va quéc té. 2 cay doji
cudi tuan quanh 1,240 diém cho thay sy phan van vé xu hudng tiép \preeee
theo trong bdi cdnh chua cé thong tin ho tro rd rét. Chi bao ky thuat e
RSI d3 thodt khdi viing qué mua nhwng cac chi bdo khac van chua cai e
thién rd rang dé xac nhan xu huéng hoi phuc ngan han. e
Mbt vai dic diém chi y cia d6 thi ngay: o
e RSI tdng I1&n murc 36.5 va thodat khdi vung qud ban4.
 MACD thu hep v&i dudng tin hiéu va mdc 0; Thanh khodn van duy tri
& murc thap trong nhitng phién hdi phuc. D
Nhan dinh: Nhip hdi phuc ngin han I tin hiéu kha tich cuc cé tac dung h v -
gidi téa tdm ly cling nhu gidm 4p luc cda hoat ddng gidi chdp margin ! l.+ D
ngan han. DU vay VN-Index van dang nam trong xu huéng giam diém
va qua \tr‘mh tich Ity tam thoi van nérrl tronfg xu hudng giam d iém\. VN- o2, 26 e D s S A v foon
Index can vuot qua 1,270 va 1,300 diém dé xac nhan xu huwdng hoi S Lo
phuc va pha v& vong van déng day sau thap hon day trudc va dinh sau e el gwm o _____] 50 0000
thap hon dinh trudc cda xu hudng gidm diém. & chidu nguoc lai day " Chart by Tradif _ _____________________ ____N__“_“x“ama
ngan han tai 1,171 diém déng vai trd ngan han cho mé hinh 2 day va | | | | | | | | | | | |

2020 Thing 4 Thing 6 ThingTam  Théng 10 2021 Thing 4 Thing 6 ThingTam  Théng 10 2022 Thing 4 Thin

trong khi 1,100 diém ho trg cho xu huwéng tang diém trung han.

Ngudn: BSC Research
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TIN VI MO: Ty Ié giai ngan von dau tu tir ngan sach dat ho'n 20.3% ké& hoach ndm

VIET NAM:

e Theo Ngan hang Thé gidi (WB), dién gié ngoai khoi c6 tiém nang cung cap 12% dién nang cta Viét Nam vao nam 2035.

e Theo danh gia cla 3 t8 chirc x€p hang tin nhiém (XHTN) Moody's, thi S&P va Fitch danh gia Viét Nam dat mirc BB (theo Fitch va S&P) va Moody's |a mirc 3. Ca ba t6 chirc déu dénh gid Viét Nam &
trién vong tich cuec.

e Trong chuyén tham va lam viéc tai My, Tha tudng thic day quy |&n hang dau thé gidi dau tu nhiéu hon tai Viét Nam.

e Viét Nam 1a diém dén hap dan clia dong vén FDI, tir dau ndm t&i nay Hoa Ky dang ¢ gan 1,200 dy 4n FDI tai Viét Nam véi téng s6 von ding ky dat hon 10 ty USD, cao thir 11 trong s& 139 qudc gia.
e BO Tai chinh: Thu ngan sach nha nudc thang 4 dat 160,200 ty dong. Luj k& 4 thang dau ndm, ngan sach dat 645,300 ty dong, bang 45.7% duy toan, ting 13.3% so cung ky.

* VLA c6 bdo cdo vé hoat dong logistics tai Viét Nam, chi phi logistics twong dwong khodng 20 - 22% GDP hang ndm, cao hon ddng ké so v&i Thai Lan (19%), Trung Quéc (18%), Malaysia (13%) va cao
gan gap ba Ian néu so vdi cac nudc nhu My, Singapore (8%)...

* Phé Tha twdng Lé Van Thanh 1am viéc vai BO Giao thdng Van tai, s& phai xa tram BOT néu chua cé thu phi ty dong khdng dirng sau ngay 31/7.

e Vi pham quy dinh vé& quan ly, st dung tai san Nha nudc gay that thoat hang chuc ti ddng, Tran Ngoc Ha - nguyén chi tich VEAM, cung dan |3nh dao cda Tong céng ty nay phai hau toa.

e B9 Tai chinh wéc tinh ty 1& gidi ngan von dau tw tir ngdn sach dat hon 20.3% k& hoach ndm, tvong dwong hon 105,035 ty déng dén 15/5 va udc dat gan 22.4% ké hoach ndm Thu twdng giao, twong
duong hon 115,922 ty déng tinh dén 31/5.

THE GION:

e Doanh thu bt dong san Trung Quéc thang 4 giam 46,6% so vdi cung ky ndm trudc, mirc gidm manh nhat ké tir thang 8/2006. Doanh sé ban 1é giam 11,1% so va&i cung ky ndm 2021. San lugng cdng
nghiép giam 2,9%, trai nguoc véi du bao tang 0,4%.

. ny ban chau Au (EC) ha du bao ting trudng 2022 cla khu vuc Eurozone xudng 2,7%, tir mirc 4% dwa ra vao thang 2, du bao véi toan EU ha tir 4% xudng 2,7%.

e Phan Lan va Thuy Dién d3 chinh thirc nép don xin gia nhap T6 chirc Hiép wdc Bac Dai Tay Duwong (NATO).

e Nén kinh t& Nhat Ban giam 1% trong quy | so cung ky ndm 2021, tthap hon du béo gidm 1,8% cua Reuters. So véi quy 1V/2021, GDP Nhat Ban giam 0,2%.

e Chi s6 gid tiéu dung (CPI) tai Anh tdng 9% trong thang 4, cao nhat ké tir nam 1982, khi€n lam phat thang 4 tai Anh cham dinh 40 nadm.

e Sri Lanka v& no do khéng thé tra 13i dung han cho 78 triéu USD cho céc 16 tréi phiéu ddo han ndm 2023 va 2028. Chinh phi mdi cla Sri Lanka xem xét ban hang hang khéng quéc gia SriLankan
Airlines dé giam 16.

» Goldman Sachs ha dy bao tang trwdng clia Trung Quéc trong ndm 2022 xudng 4%, thap hon muc tiéu 5,5% ma chinh phd Trung Quéc dét ra trong théng 3.

 Ngan hang Nhan dan Trung Quéc (PBOC) cat gidm I3i suat khoan vay ky han 5 nam tir 4,6% xudng 4,45%, mirc manh nhat tir ndm 2019.

e Bloomberg cho rang nén kinh t& Trung Quéc s& dugc bom téi 35.500 ty nhan dan té (twong dwong gan 5.300 ty USD) dé kich thich ting truéng.

e Thugng vién My théng qua goi ctru tro kinh t&€ va quan s tri gid gan 40 ty USD dé gitip Ukraine trong cudc chién tranh vdi Nga..

THONG TIN LUU Y TUAN TIEP THEO:

* Ky hop th&t 3 Qudc héi XV dy kién hop tir 23/5 dén 17/6.

e Ngay 24/5, PMI Anh, Nhat, EU, Chau Au; Doanh thu ban nha mé&i Hoa KY. 25/5, GDP cong b6 Ian cudi Nhat; Cha tich BOJ phat biéu; Pon ddt hang 1au bén Hoa Ky. 26/5, Dy trir dau thé Hoa Ky, Bién
ban FOMC; GDP cdng bd lan cudi va don xin tro cap that nghiép Hoa Ky. 27/5, Can can thwong mai, Bdo cdo thu nhap va chi tiéu ca nhan, chi s6 niém tin tiéu dung Hoa Ky. Bsc
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VAN PONG THI TRUONG

Nganh % Ngay %Tuan % Thang CP tiéu biéu _—
3u khi N

D3u khi -0.56% 12.04% -16.39%  PLX 8.43% 12.04%

Dich vy tai chinh N 11.62%
Dich vu tai chinh -0.58% 11.62% -15.74% SSI 10.27% HCM 16.67% Héa chat I 11.61%

. . Vién tho I 10.97%
Hoa chat 2.08% 11.61% 22.14% DRC  9.54%  DGC  16.14% en Thone
0 t6 va phu tung I S.20%
Vién théng 6.83% 10.97% 0.88% VGI 12.55% FOX 0.71% Xay dung va Vat lieu R ———
O t6 va phu tung 1.52% 8.20% -10.79%  VEA 2.59% 0 0.00% Ban I¢ I 6.55%
Hang c4 nhan & Gia dung I 6.37%
Ngan hang I 6.03%

Mat hang Pon vi Gia % Ngay % Tuian % Thang Tich cuc Tiéu cyc Come mah Thong tin 47350
Dau WTI USD/bbl. 110.28 0.35%  1.52%  8.80% GAS, BSR PVD, PVT ene &
DAau Brent uUSD/bbl. 112.55 0.46% 0.90% 5.85% GAS, BSR PVD, PVT Tai nguyén Co ban I 4.53%
X3ng USd/gal. 383.70 0.14% -3.05%  17.63% HVN, VJC PLX, OIL Dién, nuoc & xéing dau khi dét ——————
Vang USD/oz. 1,846.50 0.25% 1.92% -5.68% PNJ
Bac USD/oz. 2178 -0.70%  3.13%  -13.61% PNJ Truyén thong I 4.00%
Déu tu‘dng USd/bU 1,705.25 0.87% 3.57% -0.68% HKB DBC, QNS Thue ph§m va do u()'ng I 3.36%
Lda mi USd/bu. 1,168.75 -2.64%  -0.74% 6.49% AFX
Sira USD/cwt 25.09 -0.12%  0.48%  3.81% VNM, GTN, QNS KDC Hang & Dich vu Cong nghicp 3.64%
Cao su JPY/kg 246.20 0.70% 2.20% -7.02% DPR, PHR, HAG, HNG SRC, CSM, DRC Y té N 132%
Puong usd/Ib. 19.95 0.91% 4.07% 2.05% SBT, LSS, SLS, QNS VNM, GTN, QNS D ik va it o L9300

u lich va Giai tri B 1.23%
Ca phé usSd/lb. 215.85 -1.30% 0.91% -1.64% CTP, DLG VCE, CTP '
pong UsSD/MT 9,422.00 0.07% 2.87% -8.56% MSN, ACM, BGM  CAV, SAM, TGP, VTH B4t dong san N 1.20%
Thép CNY/MT 4611.00 1.99% 1.99% -8.51% HSG, HPG, NKG PC1, CTD, HBC B30 hidm =
Nhom USD/MT 2,946.00 1.36% 5.67% -9.66% CAV, SAM, TGP, VTH -0.60%
Quang sat CNY/MT 827.00 3.37% 3.37%  -9.52% HSG, HPG HSG, HPG 2% 0% 2% A% 6% 8%  10%  12%  14%
Than da UsD/MT 330.70 3.17% 10.33%  7.34%  HLC, NBC, TNT, THT HT1, BCC, PPC, POW
Thép HRC CNY/MT 709.25 2.08% 2.08% -12.88% HSG, HPG, NKG PC1, CTD, HBC Ngudn: Bloomberg, Fiinpro, BSC Research

BSC
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VAN DONG THI TRUONG

Top ting diém sd VN-Index Khéi ngoai mua rong Van dong cd phiéu VN30 “— . ,
M3  %ting Diémsb Md  Muarong SHNN M3 RS-Ratio RS-Mom' 12W%A HOI CP VN30 vs. VN-Index Tich
MSN 11.25% 3.93 DPM 220.79 13.13 viC 107.0281 102.0947 -12.25%
BID 8.49% 3.48 VNM 147.19 54.42 PNJ 110.1224 103.9911  3.10% [J h ucC CUC
MBB 12.03% 2.79 MSN 134.02 28.67 BVH 105.8629 105.0378 -14.92%
VCB 3.15% 2.77 BSR 130.49 41.13 FPT 110.5197 107.7996  4.95%
CTG 8.37% 2.45 FUEVFVN 128.98 SAB 107.3558 105.2653  -7.40%
GVR 11.27% 2.44 DCM 104.09 7.85 NVL 103.3013 105.5296  -0.38%
GAS 4.50% 2.20 CTG 100.20 26.04 MWG 109.1279 105.1415  -0.37%
HPG 4.87% 2.00 VHC 80.15 25.41 ACB 100.5642 100.9996 -11.70% Hilr
VPB 5.52% 1.84 HDB 73.35 16.21 VCB 103.8565 100.2431 -11.41% e - MWG
TCB 5.62% 1.70 GMD 61.57  44.96 GAS 104.1635 101.3352 -12.33% 3 i LY 8
Téng 25.59 Téng 1,180.82 VPB 102.5413 102.0124 -13.92% & PNy
VHM 94.99776 101.1892 -15.76% S VIRF
Top giam diém s6 VN-Index Khdi ngoai béan rong VNM 95.669 102.9764 -13.25% E V.\/IPDRA\CI\;PB e
M3 % giam  Diém s0 M3 Mua rong  SHNN PDR 98.07561 101.1755 -15.91% & N
VHM -1.76% -1.33 Ssl -575.85 37.24 MSN 98.0761 100.1701 -17.61% T
SAB 3.81% 101 HPG 42212 2167 VIC 93.80136 104.7362  -1.39% o \WEggs
VIC -0.26% -0.19 STB -194.02 21.23 HPG 96.03008 102.7639 -18.86% R KDH
GMD -4.23% -0.17 VIC -135.14 12.58 B W
BHN -4.76% -0.16 VCB -132.26 23.59 B0
T™MS -5.37% -0.14 VHM -65.69 23.38 S5 STB
EIB -1.28% -0.13 SHS -49.49 7.54 PEBW
DHG -3.19% -0.10 DGC -44.57 15.37 N
BVH -0.99% -0.09 KDH 4205 3270 POW 9712731 9281566 -2800% 11€U
VIC -0.48% -0.08 TPB -38.47 29.96 PLX 95.60246 95.55696 -34.15% JdK RS-Ratio
Téng -3.40 Téng -1699.67 CTG 95.86646 96.89916 -19.06% CU’C
TCB 94.1159 98.28311 -30.54% Ngubn: Bloomberg, BSC Research
HDB 96.49033 98.38895 -10.97%
GVR 91.25144 99.34801 -33.05%

Chu thich: nhi*ng cé phiéu ndm trong gdc :
Tich cue = nén trong danh sdch mua SSI 86.93251 93.40193 -36.78%

A . ~: Ay i 5 .2 B 31 4.12777  -35.919
i - nén trong danh sdch theo déi cho mét diéu chinh giam > 98.31933 9 35.91%
Tiéu cuc = nén trong danh sdch tranh

H6i phuc = nén trong danh sdch theo déi cho mét van déng tdng
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DIEN BIEN DONG TIEN

Van ddng khdéi ngoai trén san HSX Dong von rong (tr. USD)

Nedy Twn Thane ETF AUM (tr. USD) NAV/CP (USD) + Chirng chi quy % Premium W M 3M

Gia tri mua 902.15 7,380.70 38,262.50 VNM 357.00 0.95 1.00 -1.62% -1.42 37.55 -35.21
Gia tri ban 1,322.35 7,523.08 34,129.27 FTSE 28.34 0.67 0.00 -1.93% 0.00 2.95 3.12
Mua / ban rong -420.21 -142.39 4,133.25 iShare 122.30 0.75 0.00 6.88% 0.74 4.17 -1.76
E1VFVN30 3.77 0.70 0.00 -1.76% 0.0 -0.3 -0.2

FUEVFVND 675.00 1.14 3.70 4.27% 48.4 74.9 130.6
FUBON FTSE 8.43 0.72 0.00 1.61% 0.7 1.6 34

FUESSVFL 280.22 35.87 0.00 -0.68% 0.5 -4.8 -19.9

FUESSVN30 497.74 0.49 0.00 -1.02% 71.7 90.9 107.5

FUEMAVN30 404.04 29.49 0.00 -1.13% -7.4 -21.8 -34.2

VN100 135.69 16.35 0.00 -0.98% -17.26 -18.59

KIM 23.98 10.52 0.00 -1.63% 0.00 -0.45 -0.97

PREMIA 409.14 15.62 0.00 -0.10% -0.77 -3.32 -26.58

Nhan dinh: Khéi ngoai chuyén giam gia tri mua roéng. Cdc ETF giao dich trdi chiéu. ETF Diamond, Fubon, Finlead, VN100, FTSE
mua rong trong khi E1, iShare, VNM bdn rong. Khéi ngoai bdn rong mua bdn trdi chiéu trong khu vue. B

Ngubn: Bloomberg, Fiinpro, BSC Research

BSC
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KHUYEN CAO SU DUNG

Bdn bdo cdo nay cia Céng ty C6 phén Chirng khodn Ngén hang Pdu tw va phdt trién Viét Nam (BSC), chi cung cdp nhing
théng tin chung va phén tich vé tinh hinh kinh té vi mé ciing nhuw dién bién thj trvong chirng khodn trong ngdy. Bdo cdo nay
khéng duoc xdy duwng dé cung cdp theo yéu cdu cia bét ky té chire hay cd nhdn riéng 1é ndo hodc cdc quyét dinh mua bdn,
ndm giir chirng khodn. Nha déu tw chi nén st dung cdc théng tin, phdn tich, binh luén ctia Bdn bdo cdo nhw la ngudn tham
khéo trwdc khi dwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhdn dinh va dv bdo va quan diém trong bdo
cdo nay duoc dwa trén nhifng nguén dir liéu ddng tin cdy. Tuy nhién Céng ty C6 phdn Chirng khodn Ngén hang déu tw va phat
trién Viét Nam (BSC) khéng dém bdo rdng cdc ngudn théng tin ndy I hodn todn chinh xdc va khéng chju bét ky mét trdch
nhiém nao déi vdi tinh chinh xdc cta nhitng théng tin dwoc dé cép dén trong bdo cdo nay, ciing nhw khéng chiu trach nhiém
vé nhirng thiét hai déi vdi viéc st¥ dung toan bé hay mét phén ndi dung ctia bén bdo cdo nay. Moi quan diém ciling nhw nhén
dinh dwoc dé cdp trong bdo cdo ndy dua trén sw cdn nhdc cdn trong, céng minh va hop ly nhét trong hién tai. Tuy nhién
nhitng quan diém, nhén dinh nay cé thé thay déi ma khéng cén bdo trudc. Ban bdo cdo ndy cé ban quyén va la tai sén cda
Céng ty C6 phén Chirng khodn Ngén hang Ddu tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in Gn ma
_ khéng cé sw déng y cta BSC déu trdi lugt. Bat ky ndi dung ndo cua tai liéu nay ciing khéng dwoc (i) sao chup hay nhdn ban &
.. bét ky hinh thire hay phuwong thire ndo hodc (ii) dwoc cung cdp néu khéng duoc suw chdp thudn cia Céng ty C6 phdn Chirng

khodn BIDV.

BSC Tru sé& chinh BSC Chi nhanh H6 Chi Minh

Tang 8 & 9 Toa nha Thai Holdings Tang 9 Toa nha 146 Nguyén Cong Tri

210 Tran Quang Khai, Hoan Kiém, Ha N6i Quan 1, Tp. H6 Chi Minh

Tel: +84 4 3935 2722 Tel: +84 8 3821 8885

Fax: +84 4 2220 0669 Fax: +84 8 3821 8510

D6i vdi Phén tich Nghién curu Déi voi Khdch hang té chire D6i vdii Khdch hang cd nhén
~ 7. Phong Phan tich Nghién ctru Phong TVDT va maéi gidi KHTC Trung tdm tu van i-Center
- hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn

A (+84) 39352722 - Ext 108 (+84)2439264659 (+84)2437173639
http://www.bsc.com.vn Bloomberg: RESP BSCV <GO>

BSC
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CONG DONG NHA D

THONG TIN BDANG KY

Nhip cac théng tin quan trong sau d& dang ky md tai khoan Ching khoan online va ding dé xac

thuc giao dich cda Quy khach trong tuang lai:

Ho tén (*) Ngay sinh (%)
CMTND/CCCD (*) Ngay cdp (*) Noi cdp (%)
56 dién thoai (¥) Email (*)

Pia chi lién hé (%)

Tinh/Thanh phé (*) Quan/Huyén (*) Phuding/Xa (*)

'

Théng tin ngudi gidi thiéu (email/sé tai khodn tai BSC)

Quy khédch hang cé thé tham gia cdng ddéng nha déu tw
bdng cdch quét mé QR trén ddy déng thoi click vao hinh bén

dé dién théng tin vao form ddng ky
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