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Bang so sanh gia CP va VN- Index
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Bang so sanh P/E va VN index

25 20

= BSC khuyén nghi THEO DOI c6 phiéu MIG vé&i gia muc tiéu 1 nam & mirc 21,700
VND/CP, dya trén phwong phap dinh gia P/B v&i P/B muc tiéu & mac 1.8x.

Dw béo két qua kinh doanh

= Nam 2022, BSC dw bao DT phi BH thuan va LNST |an lwot dat 2,585 ty VNP
(+20.2% YoY) va 256 ty VND (+14.3% YoY), EPS FW = 1,559 VND/CP, v¢&i gia dinh:
(i) DT phi BH gbc +21.4% yoy; (i) Ty |é két hop tang 1én mirc 98.3%; (i) Quy md
danh muc dau tw +20% yoy va lgi suét dau tw ting 30bps.

= N&m 2023, BSC dw b&o DT phi BH thuan va LNST lan lwot dat 2,978 ty VND
(+15.2% YoY) va 291 ty VND (+13.7% YoY), EPS FW = 1,767 VNB/CP v&i gid dinh:
(i) DT phi BH gbc +15.2% yoy, (ii) Ty lé két hop tang 1&n mirc 98.8%; (i) Quy mé
danh muc dau tv +5% yoy va loi suat diu tw ting 50bps.

Quan diém dau tw

= Doanh thu phi bao hiém téng trwdng nhanh khi MIG Iwa chon chién lwong mé rong
va dwoc hd tro ttr hé sinh thai cia MBBank.

= Ty lé két hop tang khi tdng thi phan, ch yéu dén tir gia tang chi phi hoa hong.

= Nganh bao hiém s& hwéng loi khi 1ai suat huy déng tang do tién g&ri ngén han chiém
phan I&n danh muc dau tw tai chinh.

= Loi nhuan dau tw tai chinh cta MIG tang khi tdng quy mé danh muc dau tw va tang
ty trong tréi phiéu.

= DBinh gia (P/B fwd = 2.3x) cao so v&i binh quan nganh (P/B fwd = 1.6x).

Catalyst

= Phat hanh cho déi tac chién lwoc, gitp tang dinh gia doanh nghiép.

Ruai ro

= Hoat dong kinh té tré lai binh thwéng 1am tang ty 1& doi bdi thweng bao hiém;,

= Canh tranh gia tdng lam tang cac chi phi khac trong hoat déng béo hiém.

FELF S F PP P Cap nhat doanh nghiép
e S = Doanh thu phi bao hiém gbc trong Q1/2022 tdng manh, +40% yoy; Ty 1& két hop
gidm tlr 98.0% trong Q4/2021 vé& 96.8% giup tang thu nhap t&r HDKD bao hiém.
= Lginhuan tai chinh +23.4% yoy.

2021  2022F Peer  VN-Index 2019 2020 2021  2022F
PE (x) 22.1 16.0 12.8 16.8 Doanh thu phi BH 2,248 2,923 3,400 4,262
PB (x) 2.6 2.1 1.6 2.6 Loi nhuan HDKDBH 21 23 48 55
P/S (x) 1.6 1.6 1.7 10.3 LNST 142 194 224 256
ROE (%) 12.8% 12.2% 13.3% 10.3% EPS 1,210 1,492 1,648 1,559
ROA (%) 3.4% 3.2% 4.1% 6.4% Tang trwéng EPS -6.0%  23.3%  10.5% 2.7%
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CAP NHAT DOANH NGHIEP

Két qua kinh doanh nam Q1/2022 ctia MIG ghi nhan tang triwéng manh trong HDKD bao hiém, trong do6
doanh thu phi bao hiém gbc +40% yoy, cao hon murc ting 14.7% ctia ca nganh. Trong khi d4, chi bdi thwéerng
va chi khac tang thap hén, gilp ty & két hop gidm so véi quy trwde va cling ky ndm trwée.

Bang: Cap nhat KQKD Q1/2022 cua MIG

Ty VNBD Q1.2022 Q1.2021 % YoY Q4.2021 % QoQ
Phi bao hiém géc 1,247 891 40.0% 1,253 -0.4%
Doanh thu phi BH gop 1,042 780 33.6% 985 5.8%
Thu phi nhan téi 56 2 2235.2% 11 416.5%
Cac khoan giam trir doanh thu (432) (264) 63.7% (364) 18.6%
Chuyén phi nhuwong tai (664) (334) 99.1% (558) 19.1%
Doanh thu phi BH thuan 610 516 18.2% 621 -1.7%
Hoa héng béo hiém 211 104 102.2% 197 7.0%
Doanh thu thuan tr HDKD bao hiém 821 621 32.3% 818 0.4%
Tbng chi phi bdi thwérng va chi khac (682) (522) 30.6% (657) 3.8%
Lei nhuan goép tir HDKD bao hiém 139 99 41.3% 161 -13.6%
SG&A (113) (98) 14.9% (145) -22.1%
Thu nhap ttr HDKD bao hiém 26 0 N/A 16 61.8%
Lo nhuan dau tw tai chinh 58 47 23.4% 78 -25.8%
LNTT 85 47 82.0% 95 -10.5%
LNST 68 37 81.9% 76 -10.3%
Trailing EPS 1,550 1,420 1,565

Ty lé chitra 28.6% 34.0% 24.8%

Ty l& chi phi 80.3% 84.1% 80.3%

Ty l& két hop 96.8% 100.0% 98.0%

Ngudn: MIG, BSC Research
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TRIEN VONG KINH DOANH NAM 2022-2023

MIG lwa chon chién Iwoc ddy manh ting truéng doanh thu phi bgo hiém

BSC

MIG c6 murc tang trwéng doanh thu phi cao nhat nganh trong 3 ndm qua. Dinh huéng ctia MIG hién tai la
mé rong quy mé doanh thu phi bao hiém, théng qua: (i) tap trung phat trién phan khic cé téng trwdng cao, va
(i) hwéng lgi nhd hé sinh thai cia MBBank.

Hinh : Doanh thu phi bao hiém géc cta MIG (ty VND)
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Hinh : Mirc tang trwéng doanh thu phi bao hiém géc cta
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, MIG, BSC Research

(i) Tap trung day manh phan khic cé tang trwéng cao. San phdm Bao hiém con nguoi duwoc MIG tap trung
mé& rong vai tang trwdng CAGR tlr ndm 2017-2021 & mlc 42% va hién ding th&r 2 trong co ciu tdng doanh
thu (sau bao hiém xe co gi&i).

Hinh : Doanh thu phi Bao hiém con ngw&i ting trwéng
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Nguén: MIG, BSC Research

Chung toi ky vong mang bao hiém con nguwei sé tiép tuc ting tredng cao do con nhiéu dw dia. Xét toan
nganh, mang bao hiém con ngu i (strc khée) chiém 39% trong co cdu doanh thu phi nhitng van duy tri dwoc
da tang trwdng cao. Chung tdi ky vong phan khic nay sé tiép tuc phét trién do tudi tho ngudi Viét Nam dang
tang dan, khién nhu ciu dbi véi bdo hiém sirc khde tang Ién trong twong lai va dw dia thi trweéng vAn con dé

khai thac.
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Hinh : Bao hiém sirc khée cé mirc tang trwdng cao thir 2 Hinh : Tuéi tho ngwoi Viét Nam ting dan, hién & mc 33.3
toan nganh tudi
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(i) Hwéng loi nhe hé sinh thai MBBank. Doanh thu phi bao hiém qua kénh bancassurance tédng gan gap 3
lan trong 3 nadm vira qua. Clung véi kénh sé, 2 kénh ban hang nay dan chiém ty trong twong dwong kénh dai
ly truyén théng trong co' cAu doanh thu phi ctia MIG. Ching t6i ky vong doanh nghiép sé tiép tuc ting truéng
manh doanh thu phi nh& tan dung dwoc tép khach hang Ién cia MBBank. Tinh dén cubi ndm 2021, quy md
khach hang ca nhan cia MBBank dat 12 triéu, trong do 9.5 triéu giao dich qua app, va ngan hang nay ky vong
sb tai khoan m& mai trén app sé dat 19.5 triéu (+105%) trong ndm 2022.

Hinh : Bancassurance va Kénh sé phat trién nhanh chéng Hinh : Kénh bancassurance va kénh sé chiém ty trong gan
trong trong 3 nam qua (ty VND) twong dwong véi kénh dai ly truyen thong
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Nguén: MIG, BSC Research

V&i chién lwoc va loi thé ké trén, BSC dw bao tang trwéng doanh thu phi bao hiém géc ctia MIG trong
nam 2022-2023 sé lan lwot & mirc +21.5% yoy va 15.2% yoy.

Hwéng téi top 4 thi phdn bdo hiém phi nhan tho

BSC dw béo thi phan ctia MIG t&i cubi nam 2022 sé & murc 7.5%. Két thic nam 2021, MIG con céach top 4
thi phan khoang 2% (twong dwong 1,140 ty VND doanh thu phi). Vé&i tdng trudng cao 20%/ndm, ching toi ky
vong MIG sé sém &p sat BMI trong cudc dua thi phan, va gia nhap top 4 trong giai doan 2022-2023.

BSC Equity Research Trang | 4
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Hinh : MIG bt phéa trong cudc dua thi phan va tiém can top 4 doanh nghiép dan dau
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Nguén: Nién giam bgo hiém, BSC Research

Tang trwdng nhanh di kém véi ty |é két hop tdng

BSC dw bao ty |é két hop ciia MIG sé ting nhe trong giai doan 2022-2023 khi cong ty ddy manh ting
trwéng doanh thu phi dé 14y thi phan, dwa trén:

Ty |é bdi thweéng ctia MIG sé ting nhe do: (i) Téng kha ndng phat sinh nghia vu bdi thwdng bao hiém khi
hoat dong kinh té x& hdi tré vé binh thwdng sau dich; (ii) tdng ty trong bdo hiém sirc khde trong co ciu doanh
thu gip han ché da tang cla ty 1& bdi thwéng.

(i) Tang kha nang phat sinh nghia vu béi thwéng sau dich: Ty & bi thweng ctia MIG gidm trong ndm 2021
— day ciing 1a xu hwéng chung ctia nganh bao hiém khi huwéng loi tir viéc gidn/hodn thanh toan bdi thwong do
dich bénh. Chung t6i cho rang ty 1é bdi thwérng cac nghiép vu, dac biét 1a bao hiém xe co gidi, sé tang trong
nam 2022-2023 khi dich bénh dwoc kiém soat.

(i) Tang ty trong bao hiém sirc khée gitp han ché da ting ty |é béi thwong: Trong cac nghiép vu, bao
hiém xe co gi¢i thwdng cé mre bdi thweng cao nhét, trong khodng 40%-50% doanh thu phi bao hiém, trong
khi d6 mrc bdi thwerng clia bao hiém con ngudi chi & dwdi 20%. Véi gia dinh ty trong bao hiém con ngudi tdng
nhanh hon cac phan khic san pham khac, chang t6i dy bao ty |é bdi thwérng clia MIG sé tang nhe trong nam
2022 va 2023, lan lwot & méc 28.0% va 28.4%.

Hinh : Ty 1é bdi thwong cta nghiép vu bao hiém con Hinh : BSC dw bao ty |& chi tra béi thwong ctia MIG ting
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Nguén: BCTC céng ty, BSC Research
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BSC dw béo ty 1é chi khac vé hoat déng bao hiém sé tang khi mé réng quy moé doanh thu phi. Chi phi
khac vé hoat dong bao hiém ctia MIG ting lién tuc trong 5 ndm gan nhét va & mdc cao so véi nganh. Ching
t6i cho rang chi phi khac tang do chién lwgc tap trung vao tang trwdng doanh thu phi cta MIG, dan t&i cac chi
phi hoa héng mdi gi6i tdng. BSC duw béo ty 1& chi khac cla MIG téng l1én mc 54.4% trong ndm 2022 (n3m
2021: 53.5%) va 55.1% trong nam 2023.

Hinh : Ty 1é chi khac trong hoat déng bao hiém ctia MIG

cao hon mikc trung binh nganh Hinh : BSC dw béo ty |é chi khac tang trong nam 2022
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Nguén: BCTC céng ty, BSC Research

Ty 1& chi SG&A giam nh& chuyén déi sé manh mé. Ty 1& két hop cia MIG c6 xu hwéng gidm trong 5 ndm
qua nhd gidm dwoc ty |é chi phi quan ly doanh nghiép. Chlng tdi cho rang ty 1& nay gidm nh& MIG thuwc hién
chuyén déi sb manh mé thoi gian qua, va ky vong xu huéng nay sé tiép tuc trong thdi gian téi.

Téng hop, ching t6i dw béo ty 1é két hop ctia MIG sé tang Ién mirc 98.3% trong nam 2022 (n&m 2021 &
murc 98.2%) va 98.8% trong nam 2023.

Hinh : BSC dw bé&o ty |é két hep ctiia MIG tang trong nam 2022-2023
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Ngudn: BCTC cong ty, BSC Research

Loi nhuén ter dau tw tai chinh ting nhé ting quy mé, co’ cdu danh muc dau tw, va huéng loi khi l&i suét
huy déng tang

Quy mé danh muc dau tw ting nh& phat hanh ting vén. MIG c6 ké hoach tang vén théng qua phat hanh
cho ¢ déng hién hivu va phat hanh ESOP cho can bo nhan vién, quy mé vén diéu 1& ctia MIG sau phat hanh
sé tang thém 286 ty VND. Viéc tang vén sé gilp MIG tdng mrc trach nhiém gil lai, qua do tang quy mé dau

BSC Equity Research Trang | 6
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BSC

tw tai chinh (hién déng gop 82% lgi nhuan), BSC dw béo quy mé danh muc dau tw cla MIG sé +20% trong
nam 2022 va +5% trong nam 2023.

Tang ty trong trai phiéu va ty thac dau tw dé tang hiéu qua dau tw tai chinh. MIG da co cdu danh muc
dAu tw tai chinh theo hwéng gidm ty trong tién gli, tang ty trong trai phiéu va Gy thac dau tw trong ndm 2021.
Chung t6i ky vong chién lwvgc nay sé gitp MIG ting loi suét dau tw do 1ai suét trai phiéu thuweng cao hon mat

béng |&i suat tién guri.

Hwéng loi khi 14i suat huy dong tang. Mat bang |4i suat huy déng tang cé tac dong tich cuc déi véi hiéu qua
dAu tw tai chinh do ti&n mat chiém hon 50% danh muc dau tw ctia MIG. V&i mire tdng 50bps clia l8i suét huy
dong, ching t6i dw bao doanh thu tai chinh ctia MIG sé tdng thém tir 10-15 ty VND trong ndm 2022-2023.

BSC dw bao doanh thu hoat déng tai chinh cta MIG +18.7% yoy va 18.1% yoy trong nam 2022-2023.

Hinh : MIG tang ty trong trai phiéu va dy thac dau tw trong

co cau danh muc dau tw nam 2021
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Pinh gid cao so véi binh quan nganh bdo hiém phi nhan tho

t dau tw

BSC Research

Chung tdi cho rang dinh gia cta MIG da & mirc cao. MIG dang dwoc giao dich & mirc P/B = 2.3x — cao
nhat nganh bao hiém phi nhan tho. Mac du MIG ¢é tang trwdng nhanh so véi nganh, ching téi cho rang
murc dinh gia trén cao hon nhiéu so véi trung binh nganh va cao hon so véi tang trwdng vé hiéu qua sinh
I&i cha doanh nghiép.

Hinh : ROE cua MIG twong dwong mtrc trung binh nganh
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Bang : So sanh dinh gi4 cac doanh nghiép bao hiém

~BSC

Cong ty (ngm”t;c;,am) P/E P/B ROE Thi phan
MIG 4,610 16.33 2.29 15.0% 6.8%
PTI 4,823 19.73 2.22 11.7% 10.1%
BVH 37,413 19.93 1.73 8.9% 16.7%
ABI 1,969 9.62 1.64 18.0% 3.4%
PGI 3,038 8.31 1.60 21.6% 5.8%
PVI 11,313 13.25 1.45 11.1% 14.3%
BMI 3,179 14.94 1.33 9.5% 7.8%
BLI 959 12.00 1.31 11.1% 2.1%
BIC 3,125 8.01 1.20 15.4% 4.7%
AIC 1,030 59.88 0.98 1.7% 3.7%

Trung binh 18.20 1.57

Trung vi 14.10 1.52

Ngudn: Bloomberg, BSC Research
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DU BAO KET QUA KINH DOANH

BSC dw bao Doanh thu phi bao hiém thuan va LNST cta MIG trong ndm 2022 lan Iwot 14 2,585 ty VND
(+20.2% yoy) va 256 ty VND (+14.3% yoy), EPS fwd = 1,559 VNB/CP va v&i gia dinh:

e Doanh thu phi bao hiém gbc +21.5% yoy:

e Tylé két hop tang 1én mirc 98.3% (tr merc 98.2% ndm 2021);

e Danh muc dau tw tai chinh +20% yoy ti: (i) ngudn lgi nhuan dé lai nam 2021; (i) nguén vén phat hanh
thém va Loi suét dau tw cha danh muc tang l1én 7.9% (so v&i mic 7.6% cla nam 2021) véi gia dinh:
(i) ty trong d4u tw trai phiéu va (i) 1ai suét tién gt +50 bps.

Trong nam 2023, BSC dw bao Doanh thu phi bao hiém thudn va LNST ctia MIG 1an lwot dat 2,978 ty VND
(+15.2% yoy) va 291 ty VND (+13.7% yoy), EPS nam 2023 = 1,767 VNBD/CP v&i gia dinh:

e Doanh thu phi bao hiém gbc +15.2% yoy

e Tylé két hop tang lén mirc 98.8%

e Danh muc dau tw tai chinh +5% yoy ti¥ ngudn loi nhuan dé lai ndm 2022 va Loi suét dau tw cta danh
muc tang |én mac 8.4% véi gid dinh mat bang |4i suét tién gl tiép tuc tdng 50 bps do lam phat va tang
ty trong dau tw trai phiéu.

DINH GIA

Chung t6i str dung phwong phap dinh gia P/B, véi P/B muc tiéu 1.8x — cao hon mirc trung binh nganh danh
cho 1 doanh nghiép c6 tang trwdng cao va cé cau chuyén ban vén cho dbi tac chién lvoc. Véi dw bdo BVPS
nam 2022 wéc dat 12,048 VND/CP ching t6i khuyén nghi THEO DOI dbi véi cb phiéu MIG véi gia muc tiéu 1
nam 21,700 VND/CP.

Hinh : Chi sé P/E ctia MIG Hinh : Chi sé P/B cta MIG
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BAO CAO PHAN TiCH DOANH NGHIEP
- Z:BSC

23/06/2022 — HOSE: MIG

PHU LUC

KQKD (Ty déng) 2019 2020 2021 2022F BCHKT (Ty dong) 2019 2020 2021 2022F
Phi bao hiém gop 2,248 2,923 3,400 4,262 Tién va twong dwong tién 13 12 9 23
- Gidm tr&v phi béo hiém (610) (866)  (1,249)  (1,677) Dau tw ngén han 2,680 2,229 2,987 3,445
Phi bao hiém thuan 1,638 2,057 2,150 2,585 Phai thu ngén han 781 661 601 672
Thu nhuong tai bao hiém 210 345 505 742 TS ngén han khéc 90 276 629 790
DTT tiv HDKD BH 1,848 2,402 2,656 3,327 TS tai bao hiém 736 960 1,408 1,558
Téng chi bdi thuwdng bao hiém (495) (704) (738) (933) TS ngén han 4,300 4,139 5,633 6,487
nﬁg'rf]h;:rl‘gl thude trach (513)  (699)  (680)  (860) Phai thu dai han 12 13 16 13
;hf‘é‘r% giam dy phong boi 17 ©) (58) (72) TS ¢b dinh 420 423 81 80
Trich dw phong dao dong lén (18) (21) (22) (28) DTTC dai han 128 928 423 659
Chi khac (943)  (1,238)  (1,399)  (1,783) TS dai han khac 54 47 414 405
Long ehitrue tep o HBKD (1,456) (L964) (2,160) (2,744) TS daihan 614 1,412 934 1,158
LNG tir HDKD BH 392 439 496 583 Téng TS 4,914 5,551 6,567 7,645
Chi phi QLDN (371) (416) (448) (528) No phai tra 3,434 4,016 4,820 5,641
Loi nhuan tr HDKD BH 21 23 48 55 Phai tra thwong mai 272 296 260 278
LN t HD tai chinh 155 216 230 264 Du phong nghiép vu bado hiém 2,126 2,462 3,086 3,869
Loi nhuan khac 2 3 2 2 No ngén han khac 977 1,169 1,367 1,367
LN t» CTLK - - - - No ngén han 3,375 3,928 4,713 5514
LNTT 177 242 281 322 No' dai han 59 88 107 127
Thué (35) (49) (57) (65) Vvén gép 1,300 1,300 1,430 1,645
LNST 142 194 224 256 Vén khac 30 40 51 60

LN chwa phan phéi 150 195 266 299
Loi ich CDTS - - - - Téng VCSH 1,480 1,535 1,747 2,004
LNST sau lgi ich CBTS 142 194 224 256 Téng ngudn vén 4,914 5551 6,567 7,645
EPS 1,210 1,492 1,648 1,559 SLCP Iwu hanh (triéu) 130 130 143 164
Chi tiéu 2019 2020 2021 2022F Chi tiéu 2019 2020 2021  2022F
Nang lwc hoat dong Kha nang sinh I
Ty 1& bdi thwong 26.8%  29.3% 27.8% 28.0% ROA 2.9% 3.5% 3.4% 3.4%
Ty 1& chi phi khac 52.0%  52.4% 53.5% 54.4% ROE 9.6%  12.6% 12.8%  12.8%
CP QLDN/Phi BH thuan 20.1%  17.3% 16.9% 15.9%
Ty lé két hop 98.9% 99.0% 98.2% 98.9% Co cAu tai san

TS ngén han/Téng TS 88% 75% 86% 85%
Tinh hinh dau tw No ngan han/Téng TS 69% 71% 72% 72%
Loi suét dau tw gop 8.6% 7.6% 7.6% 7.9%
Loi suét dau tu rong 6.6% 7.3% 7.0% 7.0% BVPS 11,234 11,662 12,062 12,048

Nguén: MIG, BSC Research
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23/06/2022 - HSX: MIG

Khuyén céo str dung

Ban bé&o céo nay cua Cong ty Cé phan Chirng khoan Ngan hang Pau tw va phat trién Viét Nam (BSC), chi
cung cép nhdng thong tin chung va phan tich vé doanh nghiép. Béo céo nay khéng duroc xay dung dé cung
cép theo yéu céu cua bét ky té chirc hay c& nhan riéng 1é nao hodc cac quyét dinh mua ban, ndm gi ching
khoan. Nha déu tw chi nén str dung cac thong tin, phan tich, binh ludn cda Bén bao cdo nhw la nguén tham
khéo truéc khi duwra ra nhimg quyét dinh dau tw cho riéng minh. Moi théng tin, nhdn dinh va dw bao va quan
diém trong béo cdo nay duoc dua trén nhimg ngudn di liéu déng tin cay. Tuy nhién Cong ty C6 phén Ching
khoan Ngan hang dau tw va phat trién Viét Nam (BSC) khéng dam bdo rang cac ngudn thdng tin nay la
hoan toan chinh xac va khéng chju bat ky mét trach nhiém nao déi véi tinh chinh xac ctda nhing théng tin
duoc dé cép dén trong béo céo nay, ciing nhw khdng chju trach nhiém vé nhing thiét hai déi véi viéc s
dung toan bé hay mét phén néi dung cda ban bao céo nay. Moi quan diém cling nhw nhan dinh duoc dé
cép trong bao céo nay dua trén sw can nhdc cén trong, cdng minh va hop ly nhét trong hién tai. Tuy nhién
nhing quan diém, nhan dinh nay c6 thé thay déi ma khéng can béo truéc. Ban bao céo nay ¢ ban quyén
va la tai sdn ciia Cong ty Cé phan Ching khoédn Ngan hang PAu tw va Phét trién Viét Nam (BSC). Moi hanh
vi sao chép, stra ddi, in 4n ma khong cé sw dong y cia BSC déu trai luat. B4t ky néi dung nao cda tai liéu
nay ciing khéng duoc (i) sao chup hay nhan ban & bat ky hinh thire hay phuong thic nao hodc (i) duoc
cung cép néu khéng duwoc sw chép thudn cda Coéng ty Cé phan Chung khoan BIDV.

BSC Tru s& chinh

Tang 8&9 Toa nha ThaiHoldings
17 Téng Pan, Hoan Kiém, Ha Noi
Tel: +84439352722

Fax: +84422200669

BSC Chi nhanh Hd Chi Minh

Tang 9 Toa nha 146 Nguyén Cong Tri
Quan 1, Tp.H6 Chi Minh

Tel: +84838218885

Fax: +84838218510

https://www.bsc.com.vn
https://www.facebook.com/BIDVSecurities

Bloomberg: RESP BSCV <GO>
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