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CHIEN THUAT TUAN: Co’ héi héi phuc tir viing ddy ngdn han

TTCK VIET NAM
TT gii¥ vang ddy cii va mé& ra co’ héi hdi phuc

Diém sé Thay d6i (%) SR o la i A i n e e e A

VN-Index cdé tuan giam th 3 lién tiép trwdc thong tin tiéu cuc tir thé gidi. Chi s6 cd mirc giam -2.6%, mac du giam dudi nguwdng tam ly

VN-INDEX 1185.48 0.43% 1.'300 dié’r"n dé' giém d‘é thu hep so tu‘f?\n trudc Xdi c\hi 24%/40fldc6 Fihiél_lA,\/é 14~/19 ng:‘imh givém diém 17/1’9 ngf}\nl"]AgiéT dié’rAn. Dién bié’r’1
tiéu cuc tir gid dau, cung vdi hoat déng chuyén dong co phiéu da khién nhitng nganh tang manh trudc dé déu giam sau, trong doé

GTGD/phién 10.587.14 95 399% nganh Tién ich (-12.2%), Dau khi (-7.8%) va Ban |1& (-7.6%). Cac nganh gidm manh tuan trudc nhu Bao hiém, dich vu chirng khoan ghi
(ty VND) T = nhan mic ting 1an luot 3.5% va 1.4%. Khai ngoai duy tri mua rong nhe trong khi dong von dang ban rong & phan lén cac nwdc Chau A.
Khé&i ngoai Dién bién thj trwong chua tich cyc nhung véi dit liéu tdng trudng kinh t& quy Il va cdng bé KQKD trong vai tuan t&i, VN-Index cé co hoi

) 340.56 . \
(ty VND) can bang va phuc hoi tai vung day cii.

TTCK Viét Nam van nam trong thj trwong can bién trong ky ra soat thang 6, theo dé 9 tiéu chi van chua dap tng tiéu chi nang hang cla
MSCI. MSCI ciing nhan manh vé room ngoai va cho rang room dang tac dong t&i hon 10% c6 phiéu. So véi bao cdo danh gia 2021,
TTCK Viét chuwa ghi nhan sy cai thién nao. Tuy nhién, TTCK Viét Nam ¢é co hdi duwoc tang ty trong trong b chi sd frontier market khi

HNX-INDEX 277.78 4.97%

GTGD/phié
/phién 1181.34 -18.80%

(ty VND) MSCI dang tham van chuyén Nigeria ti thi trwd'ng can sang thi trudng doc 1ap. Theo mé phdng MSCI, ty trong TTCK Viét Nam sé ting
Khdi ngoai 10.12 tr 32.7% lén 34.3% trong bd chi s6 MSCI Frontier Market khi Nigeria bj loai. Ty trong TTCK Viét nam van gitt nguyén & muirc 30.1%
(ty VND) ' trong ré MSCI Frontier Markets 100 Index. Qud trinh tham van hoan tat vao 31/8/2022.
TTCK THE GIOI
TTCK Pimsé % Ngay % Tu3n % Théng Nguy co’ suy thodi tdc déng mqnh‘lén thj trworng hang héa quéc té , o
Sau nhip ban thao, TTCK c6 nhip hdi phuc sau khi cdn nhac rdi ro suy thodi, cling nhu théng tin sé liéu viéc lam van rat tich cwe. TTCK
US (S&P500) 3911.74 3.06% 6.68% -1.68% Hoa Ky ting binh quan 0.4% trong tuin. Di&n bién hdi phuc ciing dién ra tai cac nudc Chau Au, ngoai trir Dirc gidm -1%. O cac TTCK
EU (EURO STOXX 3533.17 2.82% 2.75% -7.24% Chau A dién bién phan héa. An Do, Trung Quéc va mét s6 nwéc Péng Nam A ting diém trong khi Han Quéc, Viét Nam, Philippine va
China (SHCOMP) 3374.29 0.73% 0.73% 7.80% Malaysia gidm diém. Bién dong I&n dién ra trén thj trudng hang héa do lo ngai trién vong kinh té tiéu cuc. Chi s8 hang héa gidm tiép -
Japan (NIKKEI) 26818.61 1.23% 4.06% -2.01% 7.7% sau khi d3 gidm -3.4% tuan trwdc. Mirc giam dién ra & hau hét cac mat hang, dan dau Ia mirc gidm trén 10% cua gid dau tho,
Korea (KOSPI) 2406.99 1.71% -0.08% -7.86% boéng, lGa mi va quing sat. USD Index gidm -0.3%, ch y&u gidm so véi EUR va JPY trong khi tdng gid so véi cac ddng tién khu vrec mdi
Singapore (STI) 3124.22 0.40% 0.90% -3.54% ndi va dang phat trién.
Thailand (SET) 1568.76 0.72% 0.60% -3.98% Lam phat Anh ting 9.1% thang 5 tir gid thuwc phdm va nang lvong leo thang. Day cling 1a mirc cao nhat ké tir khi thu thap dit liéu tir
Phillipines (PCOMP)  6242.51 0.40% -1.44% -8.50% 1989. CPI tang 0.7% so vdi thang trudc, tuy nhién da thip hon so véi murc tang 2.5% thang 4. NHTW Anh cling d3 trién khai dgt nang
Malaysia (KLCI) 1437.40 0.05% -0.27% -7.07% I3i suat thir 5 lién tiép kiém soat lam phat. Quan diém quyét tdm ha lam phat cling dwoc Cha tich FED dua ra trong phién diéu tran tai
Indonesia (JCI) 7031.48 -0.16% 0.79% 0.07% quéc hoi Hoa Ky. FED sé& ti€p tuc tang 3i suat, nhip nang |3i suat phu thudc di liéu va trién vong nén kinh t& nhdm dwa xu huéng lam
Vietnam (VNIndex) 1185.48 0.00% 0.43% -8.38% phat vé 2% va cho biét thém viéc ha canh mém s& rat kho. Chi s6 PMI Hoa Ky giam tir 53,6 diém xudng con 51.2 diém thang 6 cho
thdy nén kinh Hoa Ky cham lai. Trudc d6 theo khao sat cia Wall Street Journal, xac suat Hoa Ky roi vao suy thodai 2023 |a 44% con USB
HDTL Diémsé  + Basis GTﬁE* / HDhI\./’I\"/ nang kha nang suy thodi lén 69%.
phién phién
VN30F2206 0.00 -100.00% 46,622 25,707
VN30F2207 1236.10 0.05% 78 10,941 B sc
VN30F2209 1225.60  -0.80% 18 212 Chu thich: * ty VND

VN30F2212 1238.00 0.20% 19 438 A hop dong 3




CHUYEN MUC TUAN: VN-Index va cdc giai doan suy thodi kinh té

Ngay 28/07/2000 danh dau budc khdi dau cta TTCK Viét Nam. Trai qua hon 20 ndm phat trién, TTCK Viét Nam ndi riéng va nén kinh té Viét Nam néi chung d3 chiu nhirng tac déng dang ké
tlr cdc dot suy thodi/khing hoang kinh té trén thé gidi. Hién nay, nhiéu td chirc trén thé gi¢i da ndng du bdo vé kha ndng nén kinh t& My cé thé budc vao giai doan suy thodi sau khi FED
quyét dinh nang 13i sudt thém 0.75% va cé thé sé& tiép tuc mirc nang |3i sudt nay trong twong lai dé kiém ché lam phat.

1. Kha nang xay ra suy thoai tai My

Theo Bloomberg, hién cé 48 t6 chirc, dinh ché tai chinh trén thé gidi dua ra nhan dinh vé xdac Hinh 01: Téng hop du bdo suy thoai kinh t& My
suat kha nang xay ra suy thoai kinh té tai My. Theo d6, xac xuat dy dodn trung binh |3 34.5%, trung
vi la 33%.

Nhu vay, xac suat xay ra suy thoai kinh té tai My hién tai vin con tuwong ddi thap. Tuy nhién, néu
FED tiép tuc “manh tay” trong viéc chdng lam phat va ky vong vé mét cudc “ha cdnh mém” khéng
may tich cyc cé thé s& khién nén kinh t&€ My bat dau budc vao mét giai doan suy thoai nhw d3 tirng
dién ra trong lich st trwdc day.

2. Nhirng do't suy thoai kinh té€ My ké tir 1945 - nay

Tw sau chién tranh thé gidi th 2 d&n nay, nudc My d3 trai qua 13 dot suy thodi, cu thé nhw sau:
(Bang 01) (trang bén)

Nhan xét: Trai qua 13 dot suy thodi trong lich s ké tir thé chién thé gidi th& 2 dén nay, nén kinh
té hirng chju mdrc d6 suy giam sdu réng trong cudc khiing hodng tai chinh 2007-2009 GDP ghi nhan

Number of Forecasts

35.5 55.5 755

murc tdng trudng am -2.8% va thoi gian kéo dai ldu nhat: 18 thang. Dot suy thodi ndm 2020 do dich Range of Forecasts
bénh Covid-19 cling chirng kién téc d6 ting trwdng GDP am -3.4% (murc cao nhat) tuy nhién ciing |3 Ngudn: Bloomberg, BSC Research
giai doan suy thoai ngan nhat (kéo dai 02 thang) sau khi FED thuc

hién CSTT ndi 1dng va chinh phu kich thich nén kinh t& bang cac géi kich cau quy mé 16n.

Thaoi gian kéo dai cla cac cudc khing hoadng trung binh 1a 10.17 thang. Nguyén nhan xuat phat phan ldn dén tir viéc suy gidm téng cau trong nén kinh té khi gia ca dau vao ting cao, dac biét |a gid ndng
lvgng (dau md) khi cdc ngudn cung dau I&n trén thé gidi bién dong. Bén canh dé viéc FED thyc hién quyét liét chinh sach tién té that chat thong qua ddng thai nang |3i suat cling gép phan vao céc cudc suy
thoai.
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CHUYEN MUC TUAN: VN-Index vé cdc giai doan suy thodi kinh té

Cac dot suy thoai

Thd¥i gian

Bang 01: Téng hop cac dot suy thoai kinh té tai My tir nAm 1945 — nay

Toc dd ting

trirémng GDP va

MNguyén nhan

ty I& lam phat

- Trong théi ky CTTG thir 2, My dEu tw hang chuc ty d6 la vao san xudt vii khi cung cdp cho céc nwde chigén

T02/1945- GDP: -1%: Lam tranh. Tuy nhién d&n ndm 1945, chign tranh két thuc khign cac hop dang quan sw bi cit giam va binh linh
Bt 1: Suy thodi 1945 T10/1945 hét.' 5 2'.;16 ' trér vé v& nha canh tranh vé&i din thuirng dé tim viée [am;
(08 thang) phat: 2. - Nhikng chi tigu trwed'c dé cha chinh phia dé phuc vu chién tranh khéng gidp ndng cao mitc sGng cla ngui
dén, do da khi chi tiéu cda chinh phi can kiét, nén kinh t& rofi vao suy thodi nghiém trong;
T11/1948 - e . U . e
GDP: -0.5%; Lam - Nén kinh t& hdi phuc sau CTTG thir 2, nhu cdu hang hda tdng manh -= hién twong "blng nd chi tiéu tuy
Bbot 2: 1948-1949 Ti0/1345 . n o L . s s v s e g im .
(11 théng] phat: -2.1% nhién da chitng lai vao ndm 1948 va bat dau xudt hién cic ddu hiéu suy thodi
T7/1953 - €4 nhigu diém twong dong wdi giai doan truwdc khi vige san xudt vii khi phuc vu cho Chién tranh Trigu Tién
~ GDP:4.7%; lam k&t thic;
Bbot 3: 1953-1954 TO5/1554 . ) . M. e as o _ . . . e pew P o
) / - phat: 0.7% - FED nang |ai suat dé chéng lai lam phat cao do Chinh phd da dau tw nhigu tién vao cac giai doan chién sw
(10 thang) o s - el S Lmr 3 waim
trwdc d6 -> nén kinh té bi that chat, giam nhu cdu tiéu ding;
TO8/1957 - GDP giam tur 2.1% oz . o n s A
Dot 4: 1957-1958 T04/1958 (1557} xudng - - Dich cim tir chdu A lan sang cac nwdc & chau Au va My;
T (8 thang] 0.7% (1958). Lam - FED nang l3i suft dé kigm ché& lan phét trong nhitng ndm 1950s;
& phat (1957): 2.9%
TO4/1960 - GDP: 2.6%: Lam - Nguwdi dan My thay ddi thoi quen mua sdm & nhigu nganh dic biét 13 xu hwdng mua & té nudc ngoai -»
Pot 5: 1960-1961 T02/1961 hét.' 1'4%’ ; NSX My phai cat giam hang tén kho + digu chinh d& thay ddi thi hiéu -> giam Igi nhudn trong ngan han;
(10 théng) phat: 2. - FED ti€p tuc tang |3i sudt dé kigm ché lam phsat sau cudc suy thodi 1957-1858;
GDP giam tir 3.1%
T12/1969- [1969) xudng - CSTT ndi long kéo dai hang thap ky trwde d6 khign lam phat ting cao bufc FED phai tang I8 sudt tir 5%
Dot 6: 1969-1970 T11/1970  0.2% (1970). (1968) -> hon 9% (1969);
(11 théng) Lam phat (1963): - Ngén sach suy giam do chi tig¢u quén sy cia My ting manh trong cudc chi€n tranh tai Viét Nam;
6.2%
GDP gidm tir 5.6% , , ] . , o e i o o
T11/1973 - {19?5;1:?5@ ) ;rlzl::;r}igcﬁzzrligTrungE}nng (1573) anh hwong truec tiép dén gia dau - dwgc coi 13 "ol s6c gid dau dau tién
Bot 7: 1573-15975 TO3/1575 0.2% (1575). e 4 e cr —_ - . n " “
; [1théng]| Lam |:‘|:h.=.'|t {39?4}: - Sy sup do cua Hiép dinh Bretton Woods -> lam phat caa My tdng cao budc FED phai thuc hién that chat

12.3%

CETT

Ngudn: Téng hop, BSC Research
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CHUYEN MUC TUAN: VN-Index vé cdc giai doan suy thodi kinh té

Cac dot suy thoai

Bang 01: Tong ho'p cac do't suy thoai kinh té tai My tir ndm 1945 — nay (tiép)

Toc dd ting

truréng GDP va

Nguyén nhan

ty I lam phat

TO1/1980 - GDP: -0.2%: Cang thang Iran-Irag, cudc cach mang Hoi gido tai Iran anh hwéng nghiém trong dén gia dau -> tac déng
Bot 8: 1980 TO7/1980 Lam. hc:it' 1’2 -~ nghi&ém trong dén gia diu, nang lu'ong trén the gidi;
(06 théng) A phat: 22 - Lam phat cham ngwdng rit cao (13.5%) -= budc FED phai téng 13i sudt -> kim ham da phat trién kinh t&;
GDP giam tlr 2.6% B o . N e w . X . s a o
T07/1981 {lﬂsf}liijnﬁn - Nham kigm ché lam phat FED d3 nang |8i sudt cho vay |&n 19% (T07/1981) -» anh huwéng siu rong dén
a g nén kinh té My, ty 1& that nghiép dat dinh hon 10%;
Bort 90 1981-1982 T11/1982 1.5% (1982). . . . . . 2 e . w ) iay e 3o . -
: . - Khung hoang nang lwong kéo dai sau cang thang gilta Iran va Iraq - dac biét gia ddu mo tiép tuc la nguyén
(16 thang) Lam phat (1981): . - P
g gor nhan quan trong khi€n suy thoai trdm trong hon;
GDP giam tlr 1.9% . . e e e w o R o L
glamﬂ - Khung hoang cac t6 chi¥c Tiét kiém va Cho vay tai My khién thi trwéing cho vay thé chap gip khd khan -»
T7/1980 - (1990) xudng - anh hudng dén nén kinh t& MY;
Bort 100 1930-15991 T03/15991 0.1% (1991). o g,. . s ¥; o . .
(08thang) Lam phat (1980): Iraq tdn cong Kuwait -> xay ra chién tranh ving Vinh;
i " -Fed nang l8i suat tir 6.5%1&n 9.75%
6.1%
T03/2001 - hp. 19%; Lam
Bot 11: 2001 T11/2001 hét-' 1 E:%- Khiing hoang tir bong bdng dotcom, ti€p theo do 1a sw kién khing bé 11/09 tai My gdy chin ddng thé gidi
(08thdng) ©on
GDP giam tir 1.8%
T12/2007 - (2007) xubng - . ; s R ” P . A e . o -
Dot 12: 2007-2009 Tﬂéflem& {2.8% {}2);:;;?.5 ggl:ng,::zil;g La:rgiiw::r::é?]an cau xuat phat tl¥ My nguyén nhan dén tir bong bong bat ddng san va hoat
(18thdng) Lam phat (2007): o & Y
4.1%
TOZ2/2020 -
/ GDP: -3.4%; Lam i - _ . cp o ml aal  m . . . : P -
Bt 13: 2020 T04/2020 phat: 1.4% - Dich bénh Covid-19 bung phat gdy dlt gay chudi cung *ng, hoat ddng san xudt kinh doanh dinh tré.
(D2 thang) T

Ngudn: Téng hop, BSC Research
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CHUYEN MUC TUAN: VN-Index va cdc giai doan suy thodi kinh té

Nhan xét: Bang 02: Dién bién chi s6 S&P500 trong cac do't suy thoai kinh té tir ndm 1945 - nay
. 5~/13 dot suy thodi sau Chién tranh thé gidi thi 2 khéng anh huéng dén thi trudng chirng khodn Thivi gian 12m oM Bitdan K&t thoc M am ey 12m
My; , o 1945 -16.43% -13.15%  0.00% 16.43%  19.30%  26.36% 31.75%  5.17%
e Dot suy thodi nam 1953 -1594, nam 2001 va Dai suy thodi 2007 dé lai hdu qua ldu nhat déi vdi 1948-1949 319%  15.66% 0.00% 8. 759, 8.819% 14.71%  21.22%  33.49%
TTCK MY khi ma chi sO S&P500 van duy tri da giam sau khi cudc suy thodi da két thdc 1 nam. 1953-1954 1.13% 4.00% 0.00% 17.94%  -35.15% 31.64% -27.76% -20.44%
* D&i véi cac cude khing hoang con lai, thi trudrng chirng khodan M§ thudng ¢ sy hdi phuc sau 6 1957-1958 -1.15% -3.03% 0.00% -3.94% -3.03% 261%  11.85%  23.15%
thang. 1960-1961 7.84% 3.40% 0.00% 16.68% 18.41% 22.64%  24.24%  25.38%
1969-1970 11.35% 3.39% 0.00% -5.28% -1.05% 3.98% 9.37% 0.80%
1973-1975 23.02% 9.52% 0.00% -13.13%  -10.14% -2.44% | -13.63%  4.23%
1980 -15.12% -5.32% 0.00% 6.58% 6.94% 13.46%  17.57% 12.68%
1981-1982 6.52%  -3.01% 0.00% 5.82% 7.52% 11.12%  25.05%  24.99%
1990-1991 1.77%  -7.06% 0.00% 5.35% 6.42% 6.06%  7.70%  15.88%
2001 26.54% 18.47% 0.00% -1.80% 0.06% -6.07% -4.63% | -22.35%
2007-2009 -3.25% 5.53% 0.00% -37.39%  -33.28%  -27.02% -24.55% -27.08%
2020 -2.95% 1.48% 0.00% 39.87% 40.76%

Ngubn: Bloomberg, BSC Research

3. VN-Index va cac do¢t suy thoai

Trai qua cac cudc khiing hoang/suy thodi kinh té trén thé gidi tir giai doan 2000-nay, nén kinh té& Viét Nam chiu tdc ddng manh bdi cuéc khing hodng tai chinh toan cau giai doan 2007-2009. Sau
do, nén kinh té tiép tuc trai qua giai doan khé khan hau khidng hoang (2009-2012). Piéu nay d3 anh huwdng khéng nhd dén viéc 6n dinh kinh t&€ vi mé cling nhw TTCK Viét Nam. (Bang 03) (trang tiép
theo).
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CHUYEN MUC TUAN: VN-Index vé cdc giai doan suy thodi kinh té

Bang 03: Mot sé bién phap, chinh sach cta Chinh phu trong cac giai doan suy thodi/khing hoang

Cac dot Suy thodi/Khung hoang Th&i gian Mot s6 bién phap, chinh sach

P& md nén kinh t&€ con thap (t6ng kim ngach XNK dat trén 20 ty USD), n&n kinh t& khéng
chiu nhigu tac déng bdi cudec khing hoang nay

Chinh phi ban hanh gdi kich thich kinh t& céng bd T05,/2009 vdi tdng quy md 160,000 ty
dong (9 ty USD) v&i mot s& ndi dung quan trong gom:

+ Hb tro 18 sudt 4% quy md 17,000 ty dong;

+ Tam hodn thu hdi vén tng trdc ndm 2009 quy mo 3,400 ty dong;

+ Ung van trudic dé dau tw quy mé 37,200 ty dong;

+ Mi&n giadm thu& quy mé 28,000 ty;

Bt 1: Bong bong Dot-com 2000-2001

Bot 2: Khiang hoang tai chinh todn ciu xuét

a e oam > 2 N e 2007-2009
phat tir My va khing hoang no cdng tai chau Au

Chinh phi thwe hién chd triwong chding tinh trang "dé la héa, vang héa" nhdm duwa lam

phat v& muc tiéu:

+ Cham dirt hoat déng huy déng, cho vay vin bang vang: TCTD khéng dwgc phép huy

déng vang, chi dwoc bao quan tai san, khach hang phai trd phi cho hoat dong gl vang;
Giai doan hau khing hoang 2009-2012 + Mha nudc déc quyEn san xudt vang miéng; ddc quyen nhdp khau, xudt khiu vang

nguyén liéu d& san xudt vang miéng. Lwa chon S1C 1a thuong higu vang cla Nha nuwdc - chi

dugc gia céng vang miéng khi dugc yéu ciu;

+ Ap tran |8i sudt tién gl ngoai t& thap hon - tran 18i sudt tidn gl USD & murc 0%;

+ Tang manh di¥ tri¥ bat budc bing ngoai t& ddi v&i cac TCTD;

Chinh phu thuc hién déng bd CSTK va CSTT dé ho tro n&n kinh t&.

Mét sa chinh sach:

+ Giam I8i sudt 3 [5n lién ti€p 4% d&i vdi 18i sudt tai cdp von, 2.5% ddi vdi 13i sust tai chiét
Bot 3: Suy thodi tai MY do Covid-19 2020 khéu va duy tri 18i suat thdp cho dén nay;

+ Ban hanh Gai tin dung: 250,000 ty dong;

+ Co c3u lai thai han tra ng, hodn, gidm mién gidm thué;

+ Hb tro ngudi dan, nguwdi lao déng quy md trén 60,000 ty dong;

Ngudn: Téng hop, BSC Research
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CHUYEN MUC TUAN: VN-Index vé cdc giai doan suy thodi kinh té

Hinh 02: Mét sé chi tiéu vi md giai doan tir 2000 - nay

24% 220
19% 170
14% 120
o 70

| 1N AN -
| | i1

-1% -30
) e I o b o e o o B o
£ & F F F
mmmmm D' triX ngoai hai (ty USD- phai) —Téc d6 ting trudng GDP (% - trél)
CPI{% - trai) Ty trong XNK/GDP danh nghia (% - phai)

*Ghi chu: Vung mau xdm la giai doan khung hodng/suy thodi kinh té

Nhan xét:

Hinh 03: VN-Index & LSPH tlr 2000 - nay
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Ngubn: Bloomberg, BSC Research

Cudéc khang hoang kinh té€ 2007-2009 va giai doan sau d6 (2009-2012) chirng kién giai doan nén kinh té chiu tdc ddng manh mé nhat. Téc do tang trudng nén kinh té€ suy gidm va lam phat & murc

cao nhat trong 20 nam.

Nam 2007 téc do tang trwdng GDP dat 7.13%. Tuy nhién dén 2009, t6c dé nay giam xudng con 5.40%. Nam 2009, Chinh phd ban hanh géi kich thich kinh té& v&i quy mo 160,000 ty dong (twong
duwong khoang 10% GDP) d3 gitp nén kinh té€ phuc héi lai tdc do tang trudng trén 6% trong 02 ndm 2010 va 2011; tuy nhién hé qua tiéu cyc cha chuong trinh nay dé lai twong ddi dai khi chirng kién

murc lam phat cao budc NHNN phai ting |3i suat didu hanh va cac bién phap khac nham kiém ché lam phat.
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CHUYEN MUC TUAN: VN-Index va cdc giai doan suy thodi kinh té

Bang 04: Dién bién VN-Index trong cac do't suy thoai/khing hoang kinh té& tir 2000-nay

Cac dot Suy thodi/Khang hoang Bat diu K&t thiic

Dot 1: Bong bong Dot-com 0.00% 7.14% -11.15% -27.00% -22.10% @ -34.14%
:ﬁté ::::: ::::EE:?: E;::t;?i:;:g:”at phat tir 0.00% 51.64% -50.06% -37.13% -50.44% -45.13%
Giai doan hiu khing hoang 0.00% -40.39% -33.92% -24.05% -26.58% -34.92%
Bot 3: Suy thoai tai My do Covid-19 0.00% | -26.71% -17.13% -7.37% -3.30% | 27.88%

27.90% -28.07% -23.89% -25.60% | -21.58%

Ngubn: Bloomberg, BSC Research
Nhan xét: TTCK Viét Nam trong cac dot suy thodi/khing hoang kinh té€ d3 chirng ki€n murc sut gidm manh. Nhin chung, sau 12 thang ké tir thoi diém buwdc vao giai doan khing hodng VN-Index d3
¢ su hoi phuc dang ké tuy nhién mirc d6 hoi phuc so vdi thdi diém trudce khi suy thodi xay ra 13 khéng nhiéu — ngoai trir cudc suy thodi nhe ndm 2020 khi Chinh phd kich thich kinh t&, ngi 1dng CSTT
nham ho trg nén kinh t& ng phé vai dai dich Covid-19.
Tl ndm 2007-nay chi s6 VN-Index trai qua 06 dot thj trudng gau di kém trong cac dot suy thodi kinh t& trong dé thoi gian kéo dai nhat |3 trén 26 thang va ngan nhat |13 2.3 thang. Hién nay VN-
Index dang budc vao thi truong gau dot 6 va dang cd thoi gian kéo dai 2.9 thang véi mirc giam trén 21% (Tham khao thém bao cao tai Bdo cdo tudn 25 )

Bang 05: Thong ké dién bién VN-Index céc giai doan Bear Market tir 2007 - nay

Thiri gian Thiri gian Thivi giankéo  Mircgiamso 58 phién 50 phién giam Ty Ié s phién giam

bat ddu két thic dai [Thang) vdi dinh (%)  giao dich irén 2% diém trén 2%

botl 08/10/2007 23/02/2009 16.8 -77.75% 337 &9 20.47%
Bbot 2 1s/10/2008 02/01/2012 26.8 -45.31% 353 47 8.50%
Bot 3 20/07/2015 18/01/2016 8.1 -17.27% 129 3 2.33%
bot 4 02/04/2018 31/12/2018 2.1 -26.59% 151 15 7.85%
Bbot 5 20/o01/2020 30/03/2020 2.3 -33.18% 46 10 21.74%
bot e 28/03/2022 dang di&n ra 2.9 -21.82% 62 7 11.29%

Trung binh 10.7 -26.990% 220 25 12.03%

Ngubn: Bloomberg, BSC Research
K&t luan: Hién nay bdi canh kinh t& thé& gidi ti€p tuc dién bién kho ludng khi cdc NHTW trén thé gidi dang budc vao “cudc dua” nang 13i suadt nham kiém ché lam phat khi gia ca tiép tuc leo thang.
Trwdng hop nén kinh t& My budc vao giai doan suy thodi nhuw nhiéu t6 chirc du bado thi sé tdc dong dén toan bd birc tranh kinh té thé gidi ndi chung va nén kinh té Viét Nam cling khéng phai ngoai lé.
Tuy nhién hién tai Viét Nam van la qudc gia duwoc nhiéu t6 chirc uy tin danh gid cé cac yéu té chinh tri, kinh t& vi md 6n dinh, tang trwdng tét... so vdi thé gidi, do dé strc bat clia nén kinh té néi chung
va TTCK Viét Nam ndi riéng sé t6t hon néu kich ban khing hodng xay ra.

Mot sé bao cdo khac tham khao:

1. B4o cdo chuyén dé vé bién dong gia dau trong céc cudc khing hoang: Link 4. Phan &ng TTCK Viét Nam trwdc quyét dinh that chat CSTT cta FED: Link
2. Sy dao nguoc duong cong loi tirc TPCP MYy: Link 10 5. Tdc dong khi FED thu hep BCDKT dén thi trudng tai chinh: Link
3. Phan (rng TTCK Viét Nam khi SBV thay d6i LSDH: Link 6. VN-Index va nhirng giai doan “Thij trudng gau”: Link


https://www.bsc.com.vn/Report/ReportFile/3334864
https://www.bsc.com.vn/Report/ReportFile/3284727
https://www.bsc.com.vn/Report/ReportFile/3366698?key=41
https://www.bsc.com.vn/Report/ReportFile/3400028
https://www.bsc.com.vn/Report/ReportFile/3432249
https://www.bsc.com.vn/Report/ReportFile/3574257

oA’

PTKT VN-INDEX: Lwc cdu suy yéu VN-Index roi tro’ lai vung tich dwei 1,300 dié

D6 thj )

= VNINDEX D II\_J_D_EE(_ 0 H L C F1550.00

Volume (20 7876850 Khang cé an -

MA (20, close, 0) 1248.2790 150000
Do thi ngay: Tuong dong dién bién tai day 16/5, VN-Index c6 phién ban " @0 c==0 B dﬂ [ s
manh 20/6, sau d6 2 cay nén doji ap lwc giam cham va mét cay nén hoi o h , -14?-.:-_3
phuc vdi bién d6 bién ddng thap hon ddy trudc. Vi 2 cdy nén mé hinh o|230(1224.18} ll-} \"7&“# o - 13
engulfing Bull, VN-Index dang tam thoi ki€m tra day thanh cong. Du N i‘{/ . 13
vay xu hudng hodi phuc van can nhitng cay nén chay da vaéi thanh khoan “} i ‘ e
t8t xac nhan. Diép khdc phién ting diém cé thanh khoadn thapvagiam — a2 e
diém cé thanh khoan cao van dién ra. Cac chi bao k§ thuat gitt & muirc e
thap va dong tién van chua san sang tré lai. 1 33
Mbt vai dic diém chi y clia d6 thi ngay: -
* RSl gidm nhe tir 36 xuéng 34. w 3
¢MACD nam dudi va thu hep dwong hiéu nhung van véi mie 0; Thanh D
khodn van duy tri & mtrc thap.
Nhan dinh: Thi truing hdi phuc tai day cii véi ddu hiéu phan ky duong L v T
nhe clia RSI v&i gid. VN-Index ding trwdc kha nang hinh thanh mé hinh h I o
2 day khivung 1,150 — 1,170 duogc gil virtng va can cac phién ting diém l"+ nr Ty | es0.00
chay da xac nhan. Thi trwong du sao van dang vi thé kha nhay cdm khi
co hoi h6i phuc theo mc“) hinh 2 déy hoéc tié’p tuc giém sau nhip tl'ch IGy Bl -,,33«»11 _ A T P oy 00000

| VY : \NV A TN e T T e A, PV P

canh thj treong chu cé théng tin ho tro, dién bién TTCK thé gidi dang ~ i 594""*] """" A e e ""."h‘-*w‘“‘"-mww"""'”‘“lllﬂ|!|!f'""'I|||I"""Tﬂ!ﬁ[‘;@- L 0.0000
6 anh hudng 1&n dén tam Iy va dan dét thi trudng theo huéng cac o/

. > A Thang Mam Thang 7 Thang 9 Thang 11 201 Thang 4 Thang 6 Thang Tam Thang 10 2022 Thang 4 Thang &
kich ban trén.
Ngudn: BSC Research

BSC
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TIN VI MO: FED ddt muc tiéu hang déu la kiém sodt lam phdt

VIET NAM:

e Tong cuc Dudng bd Viét Nam vira dé xudt B6 GTVT du dn ndng cap, cai tao 3 tuyén qudc 16 tai DBSCL véi tdng mirc dau tw hon 7,158 ty déng, sir dung vén vay WB hon 5,381 ty dong.
e Liiy k& 6 thang dau nam 2022, cac tap doan, tdng cdng ty, DNNN d3 thoai vén tai doanh nghiép véi gia tri |a 382 ty dong, thu vé& NSNN 2,180 ty dong.

e Thi cong tuyén dudng ndi Yén Bai v&i cao téc Noi Bai - Lao Cai, dwgc BO GTVT dau tu bang ngudn vén vay ODA hon 5,300 ty dong

 Xuat nhap khau qua ctra khau tai Méng Cai dugc trd lai binh thwdng sau nhiéu thang ngung tré vi dich bénh.

B4 Cong Thuong: My gia han thoi gian xem xét khéi xudng diéu tra chdng 1an tranh thué phong vé thwong mai véi mot s6 san phdm 6ng thép nhdp khiu tir Viét Nam.

e Cuc Hang hai Viét Nam: Murc thu phi, [& phi hang hai tai cAng bién Viét Nam hién nay chi chiém ty 1&é khoang 7-9% t6ng chi phi van tai cia mét con tau hoat dong hang hai quéc té.

e Ngay 21/6, NHNN chinh thirc trd lai kénh tin phi€u sau 2 ndm lién tuc duy tri & tinh trang ddng bang, NHNN d3 thyc hién ban 200 ty déng tin phi€u ky 7 ngay vdi |3i sudt 0.3%/nam.
 Chiéu 21/6, Lién B6 Céng Thuong cong bd gia xdng ESRON92 tang 185 dong/lit; xang RON95-I11 ting 498 dong/lit, cac loai dau cling cé mirc tang tir tdng 378 — 999 dong/lit.

e Thi tredng Bo Tai chinh: Muc tiéu cta Viét Nam t&i ndm 2030 no cdng khéng qua 60% GDP, ng Chinh phl khéng qua 50% GDP va ng nwdc ngoai cla quéc gia khéng qud 45% GDP.
¢ B KH&DT t6 chirc Hdi nghi cdng bd quy hoach va xuc tién dau tu vung DBSCL thoi ky 2021-2030, NSNN dau tv du kién giai doan 2021-2025 khoang 460 ngan ty dong.

e NHNN: Ban hanh Théng tu s6 04/2022 quy dinh vé viéc ap dung |di suat rat trudc han tién gl tai TCTD.

e T6ng cuc Hai quan: Kim ngach xuat khau 5 thang dat 153.29 ty USD, nhap khau dat 152.86 ty USD Ian lugt tdng 16.7% va 15.3% so vé&i cung ky ndm 2021.

e Phé Théng d6c: NHNN tiép tuc gitt nguyén I3i suat diéu hanh nham tao diéu kién d& TCTD tiép can ngudn vén tir NHNN véi chi phi thap va giam I3i suat cho vay.

e NHNN s& tang tan suat ban can thiép ngoai té dé san sang bd sung ngudn cung ngoai té cho thj trudng thwong xuyén hon.

THE GIO:

e Chd tich Fed tham gia phién diéu tran trudc Qudc héi My cam két kéo giam lam phat.

e Kim ngach thwong mai gitta Nga véi Trung Quéc, An Do, Brazil va Nam Phi dat tdng cong 45 ty USD trong 3 thang d4u ndm 2022, ting 38% so véi cung ky.

e MY dang thuyét phuc chau Au dé Nga tiép tuc ban dau dén cic nwdc nghéo, nhung véi gid tran do phuong Tay dat ra.

e Anh céng b dot trirng phat thuwong mai méi nhdm vao nhiéu mat hang trong yé&u clia Nga.

e T6ng thong My Joe Biden cé k& hoach dam thoai véi 6ng Tap Can Binh khi can nhac d& bé mot s& mirc thué hang héa ctia Trung Qudc.

e CPI tai Anh thang 5 tdng 9.1%, cao nhat tir nam 1982, BoE nhan dinh lam phat s& cham ngudng 11% vao thang 10 tdi.

e Durc, Italy, Thuy Si, Pan Mach va mot s6 nudc khac bat dau kich hoat cdnh bao sém trong 16 trinh &ng phé khiing hoang khi d6t.

* Doanh s6 ban nha thang 5/2022 & Hoa Ky dat 5.41 triéu cdn, giam 3.4% so vé&i thang trudc d6, mirc thap nhat ké tir thang 6 ndm 2020.

e Cudc hop G7 s& dién ra vao tuan tdi, tuy nhién chinh quyén Téng théng Biden van khdng cé ddng thai nao vé thué quan clia Trung Qudc nhu d3 néi trudc do.

* Hiép hoi nganh céng nghiép BDI clia Dirc d3 cat gidm du bdo GDP ndm 2022 chi ting 1.5%, dong thoi canh bao nguy co suy thodi néu khi d6t cia Nga ngirng hoat dong.

* Ruble Nga ting gan 40% tir dau ndm 2022, mirc cao nhat ké tir ndm 2015 so véi USD.

 Canada tdng |3i suat trai phiéu chinh phd ky han 10 ndm |én 3.5%, mirc cao nhat tir 5/2010.

e Téng cuc Hai quan Trung Quéc: Nhdp khau dau tir Nga sang Trung Quéc dat téng cong gan 8.42 triéu tan trong thang 5, tdng 55% so vé&i thang 5/2021.

THONG TIN LU'U Y TUAN TIEP THEO:

e Dién bién cla thi trwong thé gidi anh hwdng dang ké 18n VN-Index trong qua trinh kiém tra lai ddy ngan han.

* Cong bd cac chi tiéu kinh t& vi mé va GDP quy 1.

* Ngay 27/6, Cudc hop G7 tir 26-28/6; Don dat hang hda 1au bén va doanh thu bédn nha qua st dung Hoa Ky. 28/6, Chi s6 niém tin tiéu dung Hoa Ky; CPI I6i Nhat Ban. 29/6, Doanh thu ban |é, niém tin tiéu dung
Nhat Ban; Ch{ tich BOE phat biéu; GDP quy | Hoa Ky céng bé [an cudi; Dy trir dau thd Hoa Ky. 30/6, GDP Ian cudi Anh; Ty |& that nghiép EU; Don xin tro cap that nghiép, Thu nhap va tiéu dung ca nhan Hoa Ky.
1/7, Chi s PMI Nhat Ban, EU va Hoa Kv. 12



VAN PONG THI TRUONG

Nganh % Ngay %Tuan % Thang CP tiéu biéu ViEn e
i&n thong I
Vién thong 0.00% 9.92% -11.90% VGl 4.17% , 9.92%
Bao hiém I 3.52%
Bao hiém 1.82% 3.52% 5.36% BVH 6.41% PVI -0.62% Dich vy tai chinh B 136%
.. , Du lich va Giai tri B 0.92%
Dich vu tai chinh 0.47% 1.36% -17.70%  SSI 1.62%  HCM  11.80% denve B
Ngan hang B 0.84%
Du lich va Giai tri 0.02% 0.92% -3.35%  HVN  -2.24% VIC 2.72% 0 6 v phy ting 075% B
Ngan hang -0.82% 0.84% -4.85%  VCB  -1.45%  VPB 0.90% Thyc pham va do udng -0.77% W
Yté -1.56% Il
Xay dung va Vat liéu -1.75% 1l
Mat hang Pon vi Gia % Ngay % Tuian % Thang Tich cuc Tiéu cyc s e nhan & Gia dun ) 0%
Dau WTI USD/bbl. 107.47 -0.14%  -0.48%  0.25% PVD, PVT GAS, BSR & ne -30% -
D3u Brent UsD/bbl. 113.16 0.04%  -0.85%  -0.88% PVD, PVT GAS, BSR B4t dong san -2.78% NN
Xang USd/gal. 386.20 -0.59%  1.82%  4.67% PLX, OIL HVN, VIC Truyen thong 4.07% E—
vang usD/oz. 1,834.89 0.44%  -0.21%  -0.85% PNJ
Bac UsD/oz. 2134 0.82%  -1.88%  -3.07% PNJ Tai nguyén Co ban -4.99% IS
Dau twong usd/bu. 1,419.50 -0.33%  -7.67%  -6.46% HKB DBC, QNS Hoa chit 5.07% I
Lda mi usd/bu. 94225 0.61%  -9.98%  -19.00% AFX \ _ ) ~
Sira USD/cwt 2257 -0.92%  -4.20%  -7.23% KDC VNM, GTN, QNS Hang & Dich vu Cong nghiép -5.38% .
Cao su JPY/kg 25830 1.73%  1.65%  4.96% DPR, PHR, HAG, HNG  SRC, CSM, DRC Cong nghé Thang tin -5.94%
Puong usd/Ib. 1831 -0.27%  -1.93%  -8.13%  SBT, LSS, SLS, QNS VNM, GTN, QNS S e
anlé -7.56% I
Ca phé usd/Ib. 223.25 -2.51%  -3.69%  3.38% VCF, CTP CTP, DLG
pbng USD/MT  8381.00 -0.33%  -6.48%  -12.22% CAV, SAM, TGP,VTH  MSN, ACM, BGM Dau khi -7.76% I
Thép CNY/MT  4,285.00 1.40%  1.40%  -4.71% HSG, HPG, NKG PC1, CTD, HBC Dién, nurée & xdng ddu khi dét ——
Nhém USD/MT  2,456.00 -0.87%  -1.68% -16.91% CAV, SAM, TGP, VTH -12.21%
Quéng sat CNY/MT 770.50 3.35% 3.35%  -8.33% HPG -15% -10% -5% 0% 5% 10% 15%
Than d4 USD/MT 37150 -2.57%  7.62%  18.52%  HLC, NBC, TNT, THT HT1, BCC, PPC, POW
Thép HRC CNY/MT 650.19 1.49% 1.49% -6.13% HSG, HPG, NKG PC1, CTD, HBC Ngudn: Bloomberg, Fiinpro, BSC Research
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VAN DONG THI TRUONG

Khdi ngoai mua rong

Van dong cd phiéu VN30

Top tang diém sé VN-Index
a

M % tang Diém sb M3 Mua rong  SHNN
GAS 12.89% 7.61 GAS 210.98 2.95
SSB 8.93% 1.12 STB 186.37 21.13
REE 9.88% 0.72 FUEVFVN 159.63
POW 7.33% 0.68 CTG 156.05 26.32
VGC 9.67% 0.52 VNM 152.66 54.48
VSH 17.34% 0.42 VGC 149.22 5.43
DCM 7.73% 0.42 BSR 133.37 41.13
HDG 11.64% 0.32 REE 117.89 48.99
PC1 12.76% 0.31 VHC 82.99 26.40
EIB 3.13% 0.31 DPM 76.27 16.61
Téng 12.43 Téng 1,425.42
Top gidm diém sd VN-Index Khdi ngoai ban rong

M3 % giam  Diém sb M3 Mua rong  SHNN
CTG -13.10% -4.41 HPG -441.75 20.71
MBB -15.27% -4.11 VND -222.65 17.14
GVR -13.03% -3.50 MWG -179.33 48.86
VPB -9.71% -3.49 VHM -115.24 23.38
HPG -8.77% -3.27 NVL -91.98 6.14
TCB -9.09% -3.13 VIC -75.90 12.29
BID -6.51% -2.87 SSI -74.47 34.52
VHM -3.37% -2.57 VCB -73.05 23.56
VND -29.58% -2.23 AGX -61.60 17.96
VIB -20.73% -2.16 DGC -51.24 14.34
Téng -31.75 Téng -1387.21
Chu thich: nhi*ng cé phiéu ndm trong gdc
e Tich cuc = nén trong danh sdch mua
. - nén trong danh sdch theo déi cho mét diéu chinh gidm

Tiéu cuc = nén trong danh sdch tranh
H6i phuc = nén trong danh sdch theo déi cho mét van déng tdng

Ma RS-Ratio RS-Mom' 12W%A
VIC 108.2763 101.4263 -10.22%
VNM 100.7019 104.0491 -9.84%
PNJ 118.443 105.4423 3.84%
BVH 107.538 101.2205 -15.95%
FPT 117.2472 104.5702 -1.30%
VRE 102.9761 101.066 -15.36%
SAB 112.4649 104.091 -8.20%
MSN 102.0893 102.6917 -14.56%
NVL 106.4762 102.8256 -10.30%
VIC 100.7096 106.0733 -7.33%
MWG 114.5377 103.7173 -8.86%
ACB 103.9494 102.3107 -10.39%
VCB 106.0644 101.77 -11.35%
GAS 114.5047 106.8944 0.26%
VHM 99.95404 104.0322 -14.97%
HDB 98.32432 101.4552 -20.69%
POW 96.75392 99.33522 -16.62%
KDH 97.56709 97.37944 -28.00%
PLX 93.16001 97.42178 -27.14%
BID 98.23001 95.65817 -28.28%
CTG 94.24262 98.56278 -24.08%
PDR 97.6804 99.86528 -23.06%
HPG 94.06396 98.60714 -37.18%
TPB 93.47277 94.26735 -36.82%
TCB 91.91321 98.23412 -27.40%
GVR 87.73018 96.46837 -38.51%
SSI 77.20506 90.53632 -50.92%
STB 88.75029 92.51121 -34.37%

14
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Ngubn: Bloomberg, BSC Research
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DIEN BIEN DONG TIEN

Van dong khdi ngoai trén san HSX Dong von rong (tr. USD)

~ = - ETF AUM (tr. USD) NAV/CP (USD) + Chirng chi quy % Premium
Ngay Tuan Thang 1w 1M 3M
Gid tri mua 894.37 6,764.57 32,326.46 E1VFVN30 336.24 0.91 0.01 -1.63% 0.57 -6.04 -5.23
Gid tri ban 943.00 6,424.03 28,282.57 FUEMAVN30 27.06 0.64 0.00 -2.07% 0.00 0.00 2.95
Mua / ban rong -48.63 340.56 4,043.92 FUESSVFL 113.05 0.68 -0.60 -2.53% -0.21 1.99 -0.84
FUESSVN .62 .67 . -2.269 0.0 0.0 -0.3
Giao dich tw doanh UESSVN30 3.6 0.6 0.00 &
Neay Tudn Thang FUEVFVND 784.40 1.15 2.45 1.17% 45 1154 2173
Gid tri mua 165.74 1,770.41 6,668.86
FUEVN100 8.71 0.68 0.50 -2.66% 0.3 0.8 2.5
Gid tri ban 368.30 1,740.32 7,026.43
FTSE Vietnam 259.15 33.24 0.00 -0.30% 0.0 -1.6 -16.8
Mua / ban rong -202.56 30.10 -357.57
FUBON FTSE 532.75 0.46 4.00 0.81% 23.6 70.7 183.1
Tw doanh Gia tri mua Tw doanh Gia tri ban . o
mua rong (ty VND) bén rong (t{ VND) iShare 353.85 27.01 0.00 -0.93% 0.0 -17.2 -50.5
EVF 98.99 FUEVFVND ~250.78 KIM 127.09 15.31 0.00 -0.27% -17.57
VIC 90.01 DPM -125.69
MWG 77.44 IDC -107.80 PREMIA 22.14 9.71 0.00 -1.72% 0.00 0.00 -0.90
HSG 54.14 GAS -100.89
KDH >3.78 DCM 83.47 VNM 376.95 14.55 0.00 -0.71% -2.22 -4.67 -15.35
FPT 48.18 BSR -74.08
NAB 38.41 FUEKIV30 -29.19 Nhan dinh: Khéi ngoai mua rong nhe. Cdc ETFs tiép tuc mua rong khi cdc ETF E1, Fubon, FUEVN100 tédng quy mé trong khi
vCB 35.66 BID -26.35 FUESSVFL va VNM gidm nhe quy mé. Khéi ngoai bdn rong dp ddo trong khu vuc, ngoai trir mua tai TTCK Vietnam.
NKG 35.55 TRA -24.39
VHC 35.16 FUESSVFL -16.96

Ngudn: Bloomberg, Fiinpro, BSC Research
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KHUYEN CAO SU DUNG

Bdn bdo cdo nay cta Coéng ty C6 phén Chirng khodn Ngdn hang Béu tw va phdt trién Viét Nam (BSC), chi cung cdp nhitng
théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhw dién bién thij trwdng chirng khodn trong ngay. Bdo cdo ndy
khéng duoc xdy dung dé cung cdp theo yéu cdu cia bét ky té chirc hay cd nhdn riéng 1é nao hodc cdc quyét dinh mua bdn,
ndm gil¥ chirng khodn. Nha déu tw chi nén st dung cdc théng tin, phdn tich, binh luén cta Bén bdo cdo nhuw Id ngudn tham
khéo trwdc khi dwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhdn dinh va dv bdo va quan diém trong bdo
cdo nay dwoc dua trén nhitng ngudn dir liéu ddng tin cdy. Tuy nhién Céng ty C8 phén Chirng khodn Ngén hang déu tv va phdt
trién Viét Nam (BSC) khéng dém bdo rdng cdc ngudn théng tin ndy I hodn todan chinh xdc va khéng chju bét ky mét trdach
nhiém nao déi vdi tinh chinh xdc cda nhitng théng tin dwoc dé cdp dén trong bdo cdo nay, ciing nhw khéng chju trdch nhiém
vé nhirng thiét hai déi vdi viéc st dung toan bé hay mdt phén ndi dung cda bdn bdo cdo nay. Moi quan diém ciing nhw nhan
dinh dwoc dé cdp trong bdo cdo ndy duwa trén suw cdn nhdc cdn trong, céng minh va hop ly nhét trong hién tai. Tuy nhién
nhitng quan diém, nhan dinh ndy cé thé thay déi ma khéng cén bdo trwdc. Ban bdo cdo nay cé bdn quyén va la tai sén cda
Céng ty C6 phén Chirng khodn Ngén hang Bdu tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, sira déi, in Gn ma khéng
_ cé sw déng y cua BSC déu trdi lugt. Bat ky ndi dung nao cda tai liéu nay ciing khéng duoc (i) sao chup hay nhdn ban & bat ky
.. hinh thire hay phuwong thire ndo hodc (ii) dwoc cung cdp néu khéng duwoc sw chdp thudn cia Céng ty C6 phén Chirng khodn

BIDV.
BSC Tru sé& chinh BSC Chi nhanh H6 Chi Minh
Tang 8 & 9 Toa nha Thai Holdings Tang 9 Toa nha 146 Nguyén Cong Tri
210 Tran Quang Khai, Hoan Kiém, Ha N6i Quan 1, Tp. H6 Chi Minh
Tel: +84 4 3935 2722 Tel: +84 8 3821 8885
Fax: +84 4 2220 0669 Fax: +84 8 3821 8510
D6i vdi Phén tich Nghién ciru Déi voi Khdch hang té chire Déi vdii Khdch hang cd nhén
~ 7. Phong Phan tich Nghién ctru Phong TVDT va maéi gidi KHTC Trung tam tu van i-Center
. .- hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn
A (+84) 39352722 - Ext 108 (+84)2439264659 (+84)2437173639
http://www.bsc.com.vn Bloomberg: RESP BSCV <GO>
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CONG DONG NHA D

THONG TIN BDANG KY

Nhip cac théng tin quan trong sau d& dang ky md tai khoan Ching khoan online va ding dé xac

thuc giao dich cda Quy khach trong tuang lai:

Ho tén (*) Ngay sinh (%)
CMTND/CCCD (*) Ngay cdp (*) Noi cdp (%)
56 dién thoai (¥) Email (*)

Pia chi lién hé (%)

Tinh/Thanh phé (*) Quan/Huyén (*) Phuding/Xa (*)

'

Théng tin ngudi gidi thiéu (email/sé tai khodn tai BSC)

Quy khdch hang cé thé tham gia céng déng nha déu tw bang
cdch quét mé QR trén ddy déng thoi click vao hinh bén dé

dién théng tin vao form ddng ky

17


https://www.bsc.com.vn/dang-ky
https://www.bsc.com.vn/dang-ky

