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On November 7, 2025, Song Hong construction Joint Stock Company (INCOMEX) announced Decision No. 17/QD-HDQT on participating in capital contribution to establish a subsidiary as follows: 
‎‎Article 1. Approve Song Hong construction Joint Stock Company (INCOMEX)'s capital contribution to establish a subsidiary with the following main contents:
1. Name:
· Name in Vietnamese: CÔNG TY CỔ PHẦN XUÂN LA TOWER
· Name in English: XUÂN LA TOWER JOINT STOCK COMPANY
2. Enterprise type: Operating under the model of a joint stock company
3. Charter capital: VND120,000,000,000 
· This capital is divided into: 12,000,000 shares
· Par value: VND10,000/share
4. Headquarters address: Group 37, Cluster 5, Vo Chi Cong Street, Xuan Dinh Ward, Hanoi City 
5. Capital contribution rate of Song Hong construction Joint Stock Company (INCOMEX): VND61,200,000,000, equivalent to 6,120,000 shares, accounting for 51% of charter capital.
6. Main business line:
· Trading of real estate, land use rights belonging to the owner, user, or leased estate
· Real estate consulting, brokerage
· Short-term accommodation services such as hotels, motels
· Construction of houses, non-residential houses
· Wholesale and retail business, etc.
(Details in the Charter of Xuan La Tower Joint Stock Company)
‎‎Article 2. Approve on appointing a representative to manage the Company's capital contribution at Xuan La Tower Joint Stock Company, the following information is provided:
Ms.: Pham Quynh Trang
Date of birth: July 29, 1982
Citizen ID Card No: 030182025120 issued by the Police Department for Administrative Management of Social Order on July 16, 2021
Permanent address: P207 HH2A DNB, Group 18, Bo De Ward, City, Hanoi
· Capital management representative term: 5 years from the date of the Company's Xuan La Tower is granted a Business Registration Certificate or until another Decision replaces it.
· Representative capital: VND61,200,000,000, accounting for 100% of the capital contribution of Song Hong construction Joint Stock Company (INCOMEX) at Xuan La Tower Joint Stock Company, equivalent to 51% of the charter capital.
Assign Ms. Pham Quynh Trang to carry out the procedures related to the establishment of a subsidiary as stated in Article 1 in accordance with the provisions of law and be responsible for exercising the rights and obligations of the representative of the capital of Song Hong construction Joint Stock Company (INCOMEX) at Xuan La Tower Joint Stock Company.
‎‎Article 3. This Decision takes effect from the date of its signing.
Members of the Board of Directors, the Board of Management, functional departments/divisions of the Company and related individuals and units shall implement this Decision.
