PVX Board Resolution No 144
On December 23, 2025, Petro Vietnam Construction Joint Stock Corporation announced Board Resolution No. 144/ NQ-XLDK on the pproving the Credit Line for supplementing short-term working capital, issuing guarantees, and opening L/Cs to import materials and equipment under Entrustment Contract No. 150/PVCMS - PETROCONS/HDUTNK-2025-08 between PVC-MS and PETROCONS at BIDV - Ha Dong Branch as follows:
Article 1: Approve the selection of Joint Stock Commercial Bank for Investment and Development of Vietnam - Ha Dong Branch (BIDV Ha Dong) as the Bank to provide the Credit Line for supplementing short-term working capital, issuing guarantees, and opening L/Cs to import materials and equipment under Entrustment Contract No. 150/PVCMS - PETROCONs/HDUTNK-2025-08 between PVC-MS and PetroCons with the following details:
1. Short-term credit line: USD41,874,320.19 (In words: Forty-one million, eight hundred seventy-four thousand, three hundred twenty US dollars and nineteen cents) or equivalent in VND at the exchange rate of USD1=VND26,000.
2. Purpose: To supplement short-term working capital, issue guarantees, and open L/Cs for the importation of materials and equipment serving Export Processing Order No. 3290000011 signed on June 10, 2025, between PVC-MS and MAZAGON DOCK SHIPBUILDERS LIMITED in accordance with Entrustment Contract No. 150/PVCMS-PETROCONS/HDUTNK-2025-08 dated August 12, 2025, signed between the Corporation and PVC-MS, and any attached amendments and supplements (if any).
3. Credit line term: Maximum until May 31, 2026.
4. Interest rates and fees: In accordance with the regulations of the Joint Stock Commercial Bank for Investment and Development of Vietnam and BIDV Ha Dong from time to time.
5. Security measures and attached conditions: As per the contents of Proposal No. 178/TTr-BTGD-TCKT dated November 26, 2025, by the Corporation's General Manager.
Article 2: The Corporation's General Manager is responsible for:
Proactively implementing necessary procedures with BIDV Ha Dong to complete the signing of the credit line agreement, mortgage/pledge agreements, and promissory notes; and proactively utilizing the credit line as approved in Article 1, ensuring compliance with current laws, the Corporation's internal regulations, and other relevant provisions.
Balancing the Corporation's cash flow at each period to ensure maximum economic efficiency, preventing unnecessary costs, and avoiding negative impacts on cash flow for general production and business activities or other projects/contracts of the Corporation.
Reporting the results and economic efficiency of credit activities with BIDV Ha Dong related to the credit line approved in this Resolution to the Corporation's Board of Directors.
Directing specialized departments and the Corporation's Capital Representative at PVC-MS to strictly implement the Board of Directors' requirements in Resolutions, Decisions, and documents related to Export Processing Order No. 3290000011 and Entrustment Contract No. 150/PVCMS-PETROCONS/HDUTNK-2025-08.
Article 3: This Resolution takes effect from the date of its signing. The General Manager and Heads of the Corporation's functional Departments/Boards are responsible for implementing this Resolution./.
