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FECON Corporation hereby provides an explanation for the variance in the Profit
after Corporate Income Tax between the Parent Company’s Income Statement and

the Consolidated Income Statement for the fiscal year 2025, as follows:
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The Parent Company’s profit after corporate income tax increased by VND
4.25 billion, representing a growth rate of 63.99%, primarily attributable to
the following factors:

- Financial income of the Parent Company recorded a significant increase of
VND 111.42 billion during the period (equivalent to 301.16% year-on-year),
primarily arising [rom the transfer shares of two companics in Q4 2025, namely
FECON Power Joint Stock Company and FECON Hai Dang Mineral Joint Stock

Company.



Consolidated profit after corporate income tax increased significantly by
VND 65.18 billion, representing a 216.75% increase compared to the same
period last year, primarily attributable to the following factors:

- Total system-wide revenue in 2025 incrcased by 44.09% compared to 2024.
The revenue growth led to a significant increase in gross profit of the Group.
Although expenses increased (including finance costs, administrative and selling
expenses), the profit after corporate income tax still recorded a substantial
improvement compared to the same period.
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