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On March 31, 2026, Hestia Joint Stock Company announced Official Dispatch No. 01/2026/HSA-CV on explaining the disclaimer of opinion on the Audited Financial Statements 2024 and 2025 as follows:
1. Regarding the disclaimer of opinion on the Audited Financial Statements 2024:
· The issue concerns the auditor's failure to provide accurate information on the provision for doubtful receivables presented in the Balance Sheet and its impact on other indicators (if any) presented in the Income Statement. The Executive Board of the Company assessed the recoverability of these debts and has proceeded to make provisions for doubtful receivables based on the overdue period of the debts. Regarding these debts, the Company's Executive Board will conduct further assessments and implement appropriate provision procedures (if any) in accordance with the Regulations.
· Regarding the issue of 2023 and 2024, the Company did not generate revenue from its core production and business activities. Revenue mainly came from financial activities and other income to offset general and administrative expense incurred during the year. The Company is in the process of transforming its business model; its core business operations are conducted through business cooperation activities and subsidiary units.
2. Regarding the disclaimer of opinion on the Audited Financial Statements 2025:
· The issue concerns the auditor's failure to provide accurate information on the provision for doubtful receivables presented in the Balance Sheet and the impact of this issue on other indicators (if any) presented in the Income Statement. This provision is based on the Executive Board's assessment and the overdue period of the relevant debts. The Executive Board is also developing plans to recover these debts.
· Regarding the issue of 2024 and 2025, the Company did not generate revenue from its core production and business activities. Revenue in 2025 did not offset the expenses incurred during the year, resulting in a loss of VND85,950,821,938. Regarding this matter, we would like to further explain that during this period, the Company is focusing on restructuring and operating under a new model. The main business activities at the parent company are temporarily not generating revenue; instead, revenue is mainly generated through business cooperation and subsidiary units.
