L62: Notice on failure to meet requirements of a public company
On April 8, 2026, LILAMA 69-2 Joint Stock Company announced Official Dispatch No. 12/TB-2026 on not meeting the conditions to be a public company as follows:
Based on Point a Section 11 Article 1 of Law 56/2024/QH15, a public company is defined as “a company with contributed charter capital of VND30 billion or more, equity of VND30 billion or more, and at least 10% of the voting shares held by at least 100 investors who are not major shareholders.”
[bookmark: _GoBack]Based on the Audited Financial Statements 2025, the Company had negative owner's equity and therefore did not meet the conditions to be a public company.
