STT: Explanation of negative owners' equity on the Financial Statements 2025
On April 23, 2026, Saigontourist Transport Coporation announced Official Dispatch No.: 024/2026/CV-STT on explaining the negative owners’ equity on the Audited Financial Statements for 2025 and proposed solutions as follows: 
1. CAUSES OF NEGATIVE OWNERS' EQUITY
The Company's negative owners' equity is an objective consequence of a combination of several long-standing unfavorable factors:
1. Consequences of historical issues and legal risks
The prolonged internal disunity has led to a major shareholder (who is also a member of the Board of Directors) unilaterally filing a petition with the Court requesting the initiation of bankruptcy proceedings against the Company. This legal entity risk factor has caused strategic partners, notably Tan Son Nhat International Airport, to worry about the company's ability to continue operating and decide to terminate the passenger terminal operation contract – which is a core source of revenue for STT.
2. Pressure from provisioning for doubtful receivables
To comply with the principle of prudence in accounting and transparency of financial capacity, in 2025, the Company has aggressively made full provisions for bad debts arising from many years prior. These are bad debts from previous management terms; this thorough handling is the direct cause of negative undistributed profit after tax and negative owners' equity on the Financial Statements 2025.
3. Difficulties in governance due to differing orientations between shareholder groups
Differences in investment and governance orientations between members of the Board of Directors and shareholder groups. The lack of consistency has prevented the Business Plan 2025 from being approved by the General Meeting of Shareholders in a timely manner, creating a legal obstacle for the Board of Directors in implementing new large-scale projects.
4. Fixed operating costs
Although revenue has been affected, the Company still has to maintain mandatory financial obligations such as: rent, employee salaries, social insurance, and other costs to maintain the operational structure in preparation for recovery.
II. REMEDIAL PLAN AND ROADMAP
The Board of Management and the management team are aggressively implementing the following solutions to quickly restore owners' equity to a positive state:
1. Aggressively recover bad debts: The Company is intensifying legal measures and negotiations to recover debts for which provisions have been made. Successful recovery will directly offset accumulated losses and improve owners' equity.
2. Optimize Revenue from the Training Center: Focus on developing the vocational training center. The company is expanding its training scale and collaborating with strategic partners to increase stable revenue in 2026.
3. Strengthen transportation service linkages: Actively seek and sign cooperation agreements with partners in the vehicle rental and tourism transportation sectors to compensate for the revenue shortfall from the traditional taxi segment.
STT is committed, with the efforts of the Board of Directors and the support of your esteemed agencies, to soon bring the company's owners’ equity back to a positive state, ensuring the legitimate rights of our shareholders and investors. 
