STT: Notice of failure to meet conditions of a public company
On April 30, 2026, Saigontourist Transport Corporation announced Notice No. 025/2026/TB/STT on failure to meet the conditions of a public company, as follows: 
Based on the audited Financial Statements as of December 31, 2025, the owners’ equity of Saigontourist Transport Corporation is (VND27,714,319,854), in reference to the provisions in point a, clause 1, Article 32 of the Law on Securities 2019, as amended and supplemented in point a, clause 11, Article 1 of Law No. 56/2024/QH15, specifically: A company must have owners’ equity of VND30 billion or more; therefore, at present, Saigontourist Transport Corporation does not meet the conditions to be considered a public company.
According to clause 2, Article 38 of the Law on Securities, as amended and supplemented in 2024: “After 01 year from the date the company no longer satisfies the provisions in point a, clause 1, Article 32 of this Law, if the company still fails to meet the conditions of being a public company, it must submit a document requesting the cancellation of its public company status to the State Securities Commission for consideration of the cancellation of its public company status.” Therefore, Saigontourist Transport Corporation has 01 year to remedy the conditions required for public company status in accordance with this Law. In the coming period, Saigontourist Transport Corporation will proactively develop a plan to improve owners’ equity in order to meet the legal requirements for maintaining its status as a public company.
