LMC: Annual General Mandate 2026
On May 29, 2026, Long Beach LMC Joint Stock Company announced General Mandate No. 01/2026/LMC/NQ-DHDCDTN as follows:
Article 1: Approve the Report of the Board of Directors on operational activities in 2025 and the operational plan for 2026.
Article 2: Approve the Report of the Supervisory Board on operational activities in 2025, the operational plan for 2026, and the performance evaluation report of each Supervisory Board member.
Article 3: Approve the Report of the Executive Board on the Company's business results in 2025 and the operational plan for 2026.
Article 4: Approve Proposal No. 04/2026/LMC/TTR of the Board of Directors on the business plan 2026 with the following key targets:
	No.
	Targets
	Unit
	Results 2025
	Plan 2026

	1
	Consolidated net revenue
	VND
	5,598,018,420
	90,000,000,000

	2
	Total profit after tax
	VND
	463,852,215
	7,000,000,000

	3
	Dividend payment rate
	%
	0
	0


Article 5: Approve Proposal No. 05/2026/LMC/TTR-001 of the Board of Directors on the Audited Financial Statements 2025.
Article 6: Approve Proposal No. 06/2026/LMC/TTR-001 of the Board of Directors on profit distribution plan 2025.
	No.
	Contents
	Amount (VND)

	1
	Accumulated undistributed profit after tax as of December 31, 2025, according to the Consolidated Financial Statements
	12,129,169,469

	2
	Distributed profit after tax
	0

	
	Bonus and Welfare funds
	0

	
	Development investment fund
	0

	
	Dividend payment 2025
	0

	3
	Retained profit after distribution:
	12,129,169,469



Approve Proposal No. 07/2026/LMC/TTR-001 of the Board of Directors on remuneration payment in 2025 and remuneration plan for members of the Board of Directors in 2026.
Article 8: Approve Proposal No. 08/2026/LMC/TTR-001 of the Board of Directors on the policy for transactions with related parties.
Article 9: Approve Proposal No. 09/2026/LMC/TTR-001 of the Supervisory Board on selection of the audit company for the Financial Statements 2026.
Article 10: Approve Proposal No. 10/2026/LMC/TTR-002 of the Board of Directors on approving the private placement plan.
I. Private placement plan approved under Proposal No. 05.25/TTR-DHDCD-LMC at the Annual General Meeting 2025 is cancelled.
II. Detailed private placement plan for 2026:
1. Name of Issuer: Long Beach LMC Joint Stock Company
2. Type of shares: Freely transferable common shares
3. Par value: VND10,000 per share
4. Number of outstanding shares before issue: 1,500,000 shares
5. Expected number of shares to be issued: 3,500,000 shares
6. Total issue value (at par value): VND35,000,000,000 
7. Expected number of shares after issue: 5,000,000 shares
8. Purpose of issue: To ensure contributed charter capital reaches at least VND30 billion, meeting the capital scale requirements applicable to public companies under current securities regulations.
9. Issue method: Private placement to professional securities investors.
10. Offering price: VND10,000 per share
11. [bookmark: _heading=h.wsvzegxdwrma]Total expected proceeds from the issue: VND35,000,000,000 
12. Eligible buyers: Domestic professional securities investors.
13. Criteria for selecting investors:
a) Professional securities investors, as defined by applicable laws, are domestic individuals and/or organizations that demonstrate a genuine willingness to cooperate, possess sufficient financial capacity, and are able to fully fulfill their payment obligations for the shares they subscribe to purchase;
b) Individuals who are members of the Board of Directors, members of the Board of Management, and key personnel of the Company with sufficient financial resources and the ability to contribute capital immediately upon registering to purchase shares are eligible to be considered Professional securities investors.
c) The number of investors participating in the private placement shall not exceed ten (10) professional securities investors.
14. List of expected shareholders to participate in the issue:
	No.
	Full name of investor
	Citizen Identity
	Number of shares expected to be purchased

	
	Viet Capital Securities Investment Fund Management JSC
	17/GPĐC-UBCK
	1,000,000

	2
	VietinBank Fund Management One Member LLC
	50/UBCK-GP
	1,000,000

	3
	Nguyen Phuc Loi
	052087000202
	1500000

	Total
	3,500,000


16. Expected issue date: The issue is expected to be conducted in 2026. The specific time shall be determined by the Board of Directors after the State Securities Commission issues a document confirming receipt of the Company's complete application for private placement of shares, ensuring compliance with applicable laws and optimizing the rights of the Company's shareholders.
17. Transfer restriction: Shares issued under the private placement to professional investors shall be subject to a one-year transfer restriction from the completion date of the offering.
18. Depository registration and additional listing registration: The newly issued shares shall be registered with the Vietnam Securities Depository and Clearing Corporation and registered for additional trading on the Hanoi Stock Exchange after completion of the private placement as per applicable regulations.
19. Ensuring the maximum foreign ownership ratio in the issue: The criteria for selecting investors for this issue are domestic professional investors, therefore the issue ensures the maximum foreign ownership ratio as stipulated by laws.
21, Plan to handle unsold shares
· The remaining shares that were not fully distributed due to investors refusing their right to purchase, the Board of Directors is authorized to offer for sale to other parties (those eligible for the issue and meeting the investor selection criteria in this issue plan, at an issue price no lower than the initial issue price) by the General Meeting of Shareholders.
· If the additional offering remains unsuccessful, the Board of Directors shall cancel the unsubscribed shares and officially close the offering.
22. [bookmark: _GoBack]Commitment to not violating cross-ownership regulations: The private placement of shares by the Company to the aforementioned professional securities investors ensures that it does not violate cross-ownership regulations as stipulated in Article 195 of the Law on Enterprises and Article 12 of Decree 47/2021/ND-CP.
III. Plan for using the proceeds from the private placement
· Total expected proceeds from the private placement: VND35,000,000,000.
· Expected plan on using the proceeds from the issue is as follows:
	Purpose of using capital
	Expected Amount to be used
	Expected implementation time

	Payment for raw material purchases from Asia Raw Materials Joint Stock Company
	25,000,000,000
	2026

	Supplementing working capital, including warehouse and office rental expenses, employee salaries, outsourced processing contracts, and investment in management software and information technology systems, etc.
	10,000,000,000
	2026

	Total
	35,000,000,000
	



· In case the offering is not fully subscribed and the amount raised is lower than expected, the Board of Directors shall use other funding sources in compliance with legal requirements.
· The General Meeting of Shareholders authorizes the Board of Directors to allocate proceeds based on the actual offering results and to amend, supplement, or adjust the capital utilization plan in accordance with the Company's actual business conditions and shareholders' interests. Changes to the plan on using capital, the proceeds from the offering, must be in accordance with relevant provisions of law and ensure the interests of shareholders.
Article 11: Approve Proposal No. 11/2026/LMC/TTR of the Board of Directors on the amendments to the Company's business lines.
Article 12: Approve Proposal No. 12/2026/LMC/TTR-001 of the Board of Directors on the changes to the Company's organizational and management model.
Article 13: Approve Proposal No. 13/2026/LMC/TTR-001 of the Board of Directors on the approval of the dismissal of a member of the Supervisory Board.
Article 14: Approve Proposal No. 14/2026/LMC/TTR of the Board of Directors on the dismissal and election of additional members of the Board of Directors for the 2026–2031 term.
Article 15: Approve Proposal No. 15/2026/LMC/TTR-001 of the Board of Directors on the amendments and supplements to the Company's Charter.
Article 16: Approve Proposal No. 16/2026/LMC/TTR-001 of the Board of Directors on the change of the Company's name and head office address.
Article 17: Approve the election results for Board of Directors members for the 2026 - 2031 term
	No.
	Full name

	1
	Nguyen Phuc Loi

	2
	Ha Le Thang

	3
	Pham Huu Hao

	4
	Pham Thanh Phong


Approve the election result of independent member of the Board of Directors for the 2026–2031 term
	No.
	Full name

	1
	Cao Huyen Trang


Article 18: Terms of enforcement
This General Mandate consists of 18 Articles, was approved by the General Meeting of Shareholders, and takes effect from the date of its signing.
The Board of Directors of Long Beach LMC Joint Stock Company, Executive Board and all relevant departments are responsible for implementing this General Mandate, ensuring the interests of shareholders and the Company, and complying with all applicable laws.





