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On June 25, 2026, Vneco12 Electricity Construction Joint Stock Company announced General Mandate No. 01 NQ/DHDCD-VNECO12 as follows:
Article 1: Approve the Vote Counting Committee, the Meeting Agenda, the Meeting Working Regulations, and the Election Regulations.
Article 2: Approve the audited Financial Statements 2025 audited by International Auditing and Valuation Company Limited with the following key figures:
Total revenue and income: VND23,787,133,223.
Profit after tax: VND-7,414,471,197.
Article 3: Approve the Report on activities of the Board of Directors in 2025
Article 4: Approve the Report of the Supervisory Board in 2025
Article 5: Approve the profit distribution plan in 2025. As the accumulated profit after tax in 2025 was negative, no profit distribution shall be made.
The plan on profit distribution:
	No. 
	Targets
	Value (VND)

	1
	Total profit before tax in 2025
	-7,414,471,197

	2
	Corporate income tax
	0

	3
	Total profit after tax in 2025
	-7,414,471,197

	4
	Retained profit in previous years
	-1,738,537,238

	5
	Total undistributed profit
	-9,153,008,435

	6
	Appropriation to and distribution of funds
	0

	
	Appropriation for bonus (5%) profit after tax
	0

	
	Appropriation for welfare fund (5%) profit after tax
	0


Article 6: Approve the Report on production and business results 2025 and the production and business plan for 2026 with the following main targets:
· Total revenue and income: VND20,000,000,000.
· Profit after tax: VND-10,672,462,520.
· Dividend/Charter capital: 0%
Article 7: Authorize the Board of Directors to select an independent audit company to conduct the review of the Financial Statements 2026 of the Company.
Article 8: Approve the allowances for the Board of Directors, the Supervisory Board, company managers, and Company Secretariat in 2026 as follows:
	· Allowance for the Chair of the Board of Directors:
	VND5,000,000/month

	· Allowance for each member of the Board of Directors:
	VND3,000,000/month/person

	· Allowance for the Chief of the Supervisory Board:
	VND3,000,000/month

	· Allowance for each member of the Supervisory Board:
	VND1,500,000/month/person

	· Allowance for the Secretariat of the Company:
	VND1,500,000/month


Article 9: Approve the plan to increase charter capital through a private placement of shares according to Proposal No. 04 TT/VNECO12-HDQT dated June 25, 2026.
II. Private placement plan submitted to the Annual General Meeting of Shareholders 2026
	1.
	Name of the Issuer
	: Vneco12 Electricity Construction Joint Stock Company 

	2.
	Name of offered shares:
	: Shares of VNEC012 Electricity Construction JSC

	3.
	Securities code
	: E12

	4.
	Type of offered shares
	: Common shares

	5
	Par value
	: VND10,000/share.

	6.
	Number of outstanding shares
	: 1,200,000 shares

	7.
	Number of shares expected to be offered
	: 3,600,000 shares

	8.
	Total offering value at par value (expected)
	: VND36,000,000,000.

	9. Offering form
	: Offer privately placed shares

	10. Offering price
	: VND10,000/share

	11. Total proceeds expected from the offering:
	: VND36,000,000,000.

	12. Offering method
	: Private placement for professional securities investors.

	13. Investor selection criteria
	: Professional securities investors meeting the following criteria:
· Domestic and foreign organizations and individuals with financial capacity and the ability to support the Company's development;
·  Institutional investors complying with the cross-ownership provisions of the Law on Enterprises; The offeree organization must not be a subsidiary of E12 and must not be an organization under the same parent company as E12.

	14. Subjects of the offering:
	: Domestic and foreign professional securities investors.

	15. Expected number of investors:
	: Maximum of 50 investors.

	16. List of investors participating in the offering:
	: The General Meeting of Shareholders authorizes the Board of Directors to proactively seek, select, and approve the list and number of professional securities investors participating in the private placement, and to decide the number of shares allocated to each investor, ensuring compliance with the criteria approved by the General Meeting of Shareholders.

	17. Plan on handling shares that are not fully offered

	: In the event that the shares offered are not fully subscribed by the professional securities investors initially selected by the Board of Directors, the General Meeting of Shareholders authorizes the Board of Directors to distribute the remaining shares to other professional securities investors meeting the criteria approved by the General Meeting of Shareholders at an offering price not lower than that offered to the initially selected investors. If, upon expiry of the distribution period prescribed by law, there remain shares that have not been fully distributed, such undistributed shares shall be cancelled and the Board of Directors shall issue a decision to close the offering. The new charter capital shall be registered based on the actual number of shares successfully distributed.

	18. Transfer restrictions
	: The newly issued shares offered through the private placement shall be subject to a transfer restriction period of one year from the completion date of the offering, except for transfers between professional securities investors or transfers pursuant to an effective court judgment, court decision, arbitral award, or inheritance in accordance with law.

	19. Expected offering time
	: During 2026, after the State Securities Commission of Vietnam issues a notice confirming receipt of a complete private placement registration dossier. The General Meeting of Shareholders authorizes the Board of Directors to determine the appropriate timing for implementing the offering plan to ensure the best interests of the shareholders and the Company.

	20. Plan to ensure compliance with foreign ownership rate regulations
	: The General Meeting of Shareholders authorizes the Board of Directors to approve a plan to ensure that the share offering complies with regulations on foreign ownership limits.

	21. Additional trading registration and additional securities registration for the newly issued shares
	: All additional shares issued shall be registered for additional trading on the Hanoi Stock Exchange and additionally registered with the Vietnam Securities Depository and Clearing Corporation upon completion of the offering.


III. Purpose of offering and plan on using capital
1. Purpose of the offering
The entire proceeds from the offering shall be used by the Company to upgrade the spun concrete pole and drainage pipe manufacturing workshop, including renovation and upgrading of workshops, machinery and equipment, procurement of raw materials, and working capital for production and business activities of the workshop; supplement working capital for purchasing raw materials, fuels, supplies, and equipment for construction projects and for bidding and execution of the Company's contracts; and repay due loans and payables to reduce financial pressure and finance costs.
2. Plan on using capital
The total proceeds expected to be raised from the private placement, amounting to VND36,000,000,000, are proposed to be used as follows:
	No. 
	Plan on using capital
	Expected usage amount (VND)
	Expected implementation time

	1
	Investment in machinery and equipment for upgrading the spun concrete pole and drainage pipe manufacturing workshop.
	10,000,000,000
	Q3–Q4/2026, after receipt of the written notice from the State Securities Commission of Vietnam confirming receipt of the offering results report.

	2
	Repayment of a credit loan at Vietnam Joint Stock Commercial Bank for Industry and Trade – Quang Binh Branch.
	8,000,000,000
	

	3
	Repayment of short-term personal loans; 
Settlement of payables to suppliers and subcontractors.
	7,000,000,000
	

	4
	Supplement working capital for the Company's production and business activities.

	11,000,000,000
	

	Total
	36,000,000,000
	


If the actual proceeds from the share offering are lower than expected, the proceeds shall be allocated according to the order of priority presented above.
In the event that the expected amount is not fully raised, the General Meeting of Shareholders authorizes the Board of Directors to consider seeking and mobilizing other lawful funding sources to implement the above plan on using capital.
The General Meeting of Shareholders authorizes the Board of Directors to approve the investment project to upgrade the spun concrete pole and drainage pipe manufacturing workshop, including the renovation and upgrading of the workshops and the investment in machinery and equipment, using proceeds expected to be allocated from the above issuance. 
The General Meeting of Shareholders authorizes the Board of Directors, based on the actual proceeds received from the offering and the circumstances at the time of the offering, to balance and detail the plan on using capital in accordance with the policy approved by the General Meeting of Shareholders, ensuring safety, efficiency, and maximum benefits for the Company and its shareholders.
[bookmark: _heading=h.dtp23wyl0a47]Article 10: Terms of enforcement: This General Mandate consists of 10 Articles and was approved in its entirety by the General Meeting of Shareholders. It takes effect from June 25, 2026. Members of the Board of Directors, the Supervisory Board, and the Executive Board are responsible for the implementation of this General Mandate.
