STT: Information disclosure on appellate judgment by higher court
On July 15, 2026, Saigontourist Transport Coporation announced Official Dispatch No. 01/2026/CBTT-STT on the disclosure of Appellate Judgment No. 44/2026/KDTM-PT dated May 8, 2026, as follows:
Pursuant to the obligation to disclose extraordinary information under Point o, Clause 1, Article 11 of Circular No. 96/2020/TT-BTC, as amended and supplemented by Circular No. 08/2026/TT-BTC effective from February 3, 2026, Saigontourist Transport Coporation (“STT” or the “Company”) hereby discloses the following information:
On July 14, 2026, STT received Appellate Judgment No. 44/2026/KDTM-PT dated May 8, 2026, issued by the Appellate Court of the Supreme People’s Court in Ho Chi Minh City regarding the case of “Request for annulment of resolutions and decisions of the Board of Directors, resolutions of the General Meeting of Shareholders, and claim for damages” between:
·  Plaintiffs: Mr. Dinh Quang Hien and Ms. Dang Thi Ngoc Lanh
· Defendants: Saigontourist Transport Coporation and Mr. Kakazu Shogo
Summary of the Plaintiffs’ claims:
1. Require Saigontourist Transport Coporation to annul Article 2 of the Board Resolution (without number) dated October 9, 2014, with the content: “Appoint Mr. Kakazu Shogo as General Manager.”
2. Require Saigontourist Transport Coporation to annul Decision No. 05/QD-HDQT dated October 9, 2014 of the Board of Directors of Saigontourist Transport Coporation.
3. [bookmark: _GoBack]Require Saigontourist Transport Coporation to annul Section 3 Article 1 of Board Resolution No. 02/2024/NQ/STT-HDQT dated 2024 with the content: “Approve the Proposal on salary increase for the General Manager.”
4. Require Mr. Kakazu Shogo to compensate Saigontourist Transport Coporation for damages in the amount of VND11,000,000,000.
Under First-Instance Commercial Judgment No. 346/2025/KDTM-ST dated September 25, 2025, the Trial Panel of the Ho Chi Minh City People’s Court, chaired by Judge Luu Thi Doan Trang, partially accepted the Plaintiffs’ claims. STT and Mr. Kakazu Shogo disagreed with the unfavorable portions of the first-instance judgment and exercised their right to appeal in accordance with the law. At the same time, the Chief Procurator of the Ho Chi Minh City People’s Procuracy issued Protest Decision No. 82/QD-VKS-KDTM dated October 9, 2025, requesting that the first-instance judgment be amended in the direction of rejecting the Plaintiffs’ claims.
At the appellate level, the Appellate Trial Panel of the Supreme People’s Court issued Judgment No. 44/2026/KDTM-PT dated May 8, 2026 with the following rulings:
Accept Protest Decision No. 82/QD-VKS-KDTM dated October 9, 2025 issued by the Chief Procurator of the Ho Chi Minh City People’s Procuracy.
Accept the appeals filed by the defendants, Saigon Tourist Transport Corporation and Mr. Kakazu Shogo.
Amend part of First-Instance Commercial Judgment No. 346/2025/KDTM-ST dated September 25, 2025 of the Ho Chi Minh City People’s Court as follows:
1. Reject the Plaintiffs’ claims requesting:
1.1. Require Saigontourist Transport Coporation to annul Article 2 of the Board Resolution (without number) dated October 9, 2014, with the content: “Appoint Mr. Kakazu Shogo as General Manager.”
1.2. Require Saigontourist Transport Coporation to annul Decision No. 05/QD-HDQT dated October 9, 2014 of the Board of Directors of Saigontourist Transport Coporation.
1.3. Require Saigontourist Transport Coporation to annul Clause 3, Article 1 of Board Resolution No. 02/2024/NQ/STT-HDQT dated 2024 with the content: “Approve the Proposal on salary increase for the General Manager.”
1.4. Require Mr. Kakazu Shogo to compensate Saigontourist Transport Coporation for damages in the amount of VND11,000,000,000.
2. Dismiss part of the Plaintiffs’ claims regarding:
2.1. Annulment of all General Mandate and minutes of the General Meeting of Shareholders of Saigontourist Transport Coporation from 2015 to 2024.,
2.2. The claim for damages that Mr. Dinh Quang Hien and Ms. Dang Thi Ngoc Lanh had withdrawn.
3. Reject the request of Mr. Dinh Quang Hien and Ms. Dang Thi Ngoc Lanh to compel Saigontourist Transport Coporation to cancel the appointment of Mr. Kakazu Shogo as General Manager and legal representative of the Company as recorded in the Business Registration Certificate issued by the Ho Chi Minh City Department of Planning and Investment.
4. STT and Mr. Kakazu Shogo are not required to bear first-instance or appellate commercial court fees and shall be refunded the appellate court fee advances in accordance with the Judgment.
[bookmark: _heading=h.gvis1uu5j1uf]Appellate Judgment No. 44/2026/KDTM-PT became legally effective from the date of pronouncement, May 8, 2026. According to the Judgment, STT is not required to annul the resolutions and decisions challenged by Mr. Dinh Quang Hien and Ms. Dang Thi Ngoc Lanh, as such resolutions and decisions were issued in compliance with applicable regulations. In addition, the Judgment does not require any change to the position of General Manager, legal representative, or the current enterprise registration information of the Company.
Furthermore, the Court rejected the claim requiring Mr. Kakazu Shogo to compensate STT in the amount of VND11,000,000,000. Accordingly, the Judgment does not establish any corresponding receivable of STT from Mr. Kakazu Shogo and does not create any new payment obligation for STT arising from this case. STT and Mr. Kakazu Shogo are not required to bear first-instance or appellate commercial court fees and shall be refunded the appellate court fee advances in accordance with the Judgment.
Based on the above legal consequences, the appellate ruling has affirmed the legality of the resolutions and decisions duly issued by the Company, reduced legal uncertainty, and brought the related disputes to an end, thereby providing a basis for maintaining stability and continuity in STT’s governance, management, and business operations.
The Company will continue to carry out information disclosure, accounting recognition, and other related obligations in compliance with applicable laws to ensure transparency and safeguard the rights of shareholders and investors to access information.








