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WSV |\ ARKET COMMENTARY

Close 573.55 83.33  Liquidity continued to decline reflecting investors' sentiment before a long holiday.

Change -0.58 -0.54  Meanwhile the 02 exchanges still have inconsistent movements. We believe banking

% Chg -0.10% -0.65% stocks will be likely to get selling pressure in short term. The market trend will be

Vol (mil shares) . s57, MOre balan_ced |f_0ther_st0cks can rally instead of the banks only. The VVn-Index (_:an
get correction at its resistance around 575-580 pts, and then ranged for accumulating

% Chg i 8% -18%  around 570-575 pts, the liquidity will remain low.

Value (bil.VND) 1079.90 334.38

% Chg 17% -15%

Put-through Vol 8150 1456 RECOMMENDATION

(mil shares)
Put-through 15258  121.93
Value (bil.VND)

Foreign Net e« Mid and long-term: Focus on the good fundamental stocks, continue

buy/sell 101.60 410 accumulating in declined days.

« Short-term: Investors should consider selling at resistance.

VN-Index Intraday

578 MARKET PERFORMANCE
576 Strong trading of foreign investors - especially at the ATC sessions, helped Vietnam
574 stock market to avoid a gloomy session. Notably, they bought mainly banking and
- real estate stocks, especially VCB, BID, CTG, FLC and KBC.
572 Cash flow of domestic investors seems pretty weak when only more than VND300
570 billion were traded on both exchanges. Psychology rest when the New Year can be
9:16 11:17 14:47 one of the causes of the phenomenon.
Oil&Gas shares fell despite oil prices the impressively recovered from USD42 /
HNX-Index Intraday barrel to USD52 / barrel. Meanwhile, banking stocks still performance positively
85 thanks to foreigners’ demand.
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FOREIGN-INVESTOR PERFORMANCE

Foreigners were net buyers on HSX and HNX with values of, respectively,
VND231.67 billion and VND17.3 billion.

Specifically, on HSX, foreigners bought strongly KBC (VND26.7 billion), FLC
(VND24.4 billion) and BID, CIl, CTG and SBT (approximately VND22 billion)
while selling mainly HPG (VND6 2 billion), JVC (VND3.5 billion) and DLG
(VND3.1 billion).

On HNX, they bought significantly SHB (VND&6.8 billion), VNR (VND3.5 billion)
and SD6 (VND2.7 billion). On the s side, they sold mostly LAS (VND3.1 billion).

MACRO ECONOMY

Estimated budget deficit is VND13.3 trillion in January 2015, equivalent to
5.9% of the estimate, according to the Ministry of Finance. The total estimated
state revenue is VND81.3 trillion in January, accounting for 8.9% of the estimate, up
9.2% yoy.

BIDV plans to sell 15% stake to foreign strategic partners and 10% for a
foreign financial investor in the third quarter of this year, according to Reuters.
In addition, the Bank is also expected to increase the registered capital by 10% by
issuing new shares to existing shareholders in the first half of this year.
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TECHNICAL ANALYSIS

The red candle as gravestone doji
appear today, candlesticks touches
the average line MA (20), trading
volume increased by 1.11 times the
previous trading session, the candle
is a typical sign of pattern reversing.

Observe the changes in the session,
the VN-Index to grow very well in
the morning session, the initiative
right from the opening, toward the
577 points at the end of the morning
session. Afternoon session, the VN-
index corresponds to the rise of the
morning, return the region 574
during the afternoon session,
closing at 573.55 points, a decrease
of -0.58 points.

Momentum indicator fell slightly,
following three consecutive gains
the previous session, fell 13.91
points. The RSl (14) indicator
corresponding reduction of 0.4
points, reaching 53.8 points. The
MACD line remains below the
indicator slowly, but this way tend
to break up.

Although VN-Index to overcome
the resistance of the line MA (20),
these have yet to be overcome the
line MA (100). Facing reversal
pattern of gravestone doji, VN-
Index will be hard to win the level
575 in the next session, the market
may continue to check the generous
support 560-570.

VN-Index

NINDEX - Daily 2/9/2015 Open 574.06, Hi 577.04, Lo 572.79, Close 573.55 (-0.1%) MA(Close,20) = 574.36
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Created with AmiBroker - advanced charting and technical analy sis sof tware. http://wwy.amibroker.com

HNX-Index

HNXINDEX - Daily 2/9/2015 Open 83.88, Hi 84.43, Lo 83.16, Close 83.33 (-0.6%) MA(Close,20) = 85.10
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SHORT-TERM PORTFOLIO

1 PVS 3/2/2015 27.9 275 -1.43% Sell <26 30.7
2 VCB 4/2/2015 32.7 35.8 9.48% Sell <304 36.0
Average 4.02%
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CANSLIM PORTFOLIO

Opening positions

1 VIC 2014-07-07 47.7 46.9 47.3 0.85% -0.94% 57.3 439
2 uc 2014-07-02 12.9 125 12.6 0.80% -2.33% 15.5 11.9
3 HVG 2014-01-14 21.2 21 21 0.00% -0.94% 254 195
4 DCL 2015-01-27 49.7 48.1 48.1 0.00% -3.22% 59.6 45.7
5 DRC 2014-08-14 53 60.5 60.5 0.00% 14.15% 63.6 48.8
6 FPT 2015-01-12 48.3 473 47.2 -0.21% -2.28% 58.0 444
7 DBC 2014-01-14 28.8 29.6 29.5 -0.34% 2.43% 34.6 26.5
8 REE 2015-01-27 29.1 28.5 28.2 -1.05% -3.09% 34.9 26.8
9 ASM 2015-01-27 9.2 9.1 9 -1.10% -2.17% 11.0 8.5
10 DHC 2014-01-14 215 20.9 20.6 -1.44% -4.19% 25.8 19.8
11 FMC 2015-01-27 24.8 24.3 23.9 -1.65% -3.63% 29.8 22.8
12 SAM 2014-09-23  12.07 12 11.8 -1.67% -2.24% 14.5 111
13 TCM 2014-08-22 31.8 333 32.7 -1.80% 2.83% 38.2 29.3
14 BVS 2014-08-13 13 14.2 13.9 -2.11% 6.92% 15.6 12.0
Average -0.69% 0.09%
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MARKET STATISTICS
Stock Price %Chg Index pt Volume Stock Price %Chg Index pt Volume
VNM 104,000 0.97 0.569 97,400 VNR 25,000 6.38 0.121 151,400
VIC 47,300 0.85 0.331 437,370 DGC 36,900 4.83 0.035 100
VCB 36,200 0.56 0.303 1.01MLN VCG 12,100 0.83 0.027 385,900
MWG 129,000 1.57 0.127 153,370 NTP 50,700 14 0.024 1,500
DPM 30,900 1.31 0.086 639,700 VCs 32,500 1.56 0.016 44,400

TOP 5 MOVERS NEGATIVETO VN - INDEX

Stock

GAS

TOP 5 LEADERS ON THE HSX

Stock

DCT
HTI
CLW
DTA
TDW

TOP 5 LAGGERS ON THE HSX

Stock

AVF
JvC
SC5
TV1
TNA

TOP 5 VOLUME LEADERS ON THE HSX

Stock

FLC
BID
KBC
CTG
MBB

Price
79,000
44,800
13,100

184,000
17,300

Price
1,400
15,700
16,200
6,700
30,600

Price
1,000
22,200
19,600
12,600
28,900

Price
10,400
17,300
15,900
17,800
13,900

%Chg
-0.63
-2.61
-2.24
-5.64
-0.57

%Chg
7.69
6.8
6.58
6.35
6.25

%Chg
-9.09
-6.72
-6.67
-6.67
-6.47

%Chg
0
-0.57
0.63
0.56
0.72

Index pt
-0.539
-0.329
-0.211
-0.166

-0.16

Index pt
0.002
0.014
0.007
0.002
0.009

Index pt
-0.002
-0.102
-0.012
-0.014
-0.009

Index pt
0
-0.16
0.022
0.075
0.066

Volume
250,850
368,440
452,460

70
4.54MLN

Volume
248,650
235,410

220
890
1,060

Volume
12,990
1.09MLN
110
30
420

Volume
8.38MLN
4.54MLN
3.82MLN
3.79MLN
2.10MLN

TOP 5 MOVERS NEGATIVE TO HNX - INDEX

Stock

Price
16,100
27,700
17,900
23,600
17,100

%Chg
-1.83
-1.07
-2.19

-5.6
-2.29

Index pt
-0.173
-0.083
-0.058
-0.026
-0.024

Volume
72,900
575,800
17,700
672,300
149,200

Stock

INC
HIS
LDP
L43

TOP 5 LEADERS ON THE HNX

Price
47,400
4,600
12,900
64,500
6,000

%Chg
9.98
9.52
9.32
9.32
9.09

Index pt
0.014
0
0.01
0.012
0.001

TOP 5 LAGGERS ON THE HNX

Volume
100
200
2,500
300
3,500

Stock

LMm7
SJE
TBX
KSQ

Price
4,500
3,600

19,900
8,200
6,400

%Chg
-10
-10
-9.95
-9.89
-9.86

Index pt
-0.004
-0.001
-0.016
-0.001
-0.001

Volume
100
300
1,900
7,400
462,500

Stock
KLF
SHB

FIT
SCR
KLS

TOP 5 VOLUME LEADERS ON THE HNX

Price
10,300
8,700
18,800
7,700
10,400

%Chg
-0.96
0
-3.09
-1.28
0

Index pt
-0.005
0
-0.017
-0.009
0
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MARKET STATISTICS

Sector's % change on the HSX Sector's % change on the HNX
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MACRO STATISTICS

Interbank VND interest rate 2 recent Government Bond Yields 2 recent weeks
weeks
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DISCLAIMER

The information, statements, forecasts and projections contained herein, including any expression of opinion, are
based upon sources believed to be reliable but their accuracy completeness or correctness are not guaranteed.
Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the
best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing at the
time. Expressions of opinion contained herein are subject to change without notice. This document is not, and
should not be construed as, an offer or the solicitation of an offer to buy or sell any securities. BSC and other
companies in the BSC and/or their officers, directors and employees may have positions and may affect
transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. This document is for private circulation only and is not for publication in the
press or elsewhere. BSC accepts no liability whatsoever for any direct or consequential loss arising from any use
of this document or its content. The use of any information, statements forecasts and projections contained herein
shall be at the sole discretion and risk of the user.

RESEARCH DEPARTMENT - BIDV SECURITIES COMPANY (BSC)

Long Tran
Research Manager
longtt@bsc.com.vn

Khoa Bui Viet Nguyen
khoabn@bsc.com.vn vietnh@bsc.com.vn
Tung Do Truong Nguyen
tungdn@bsc.com.vn truongng@bsc.com.vn
Phong Vu

phongvt@bsc.com.vn

CONTACT INFORMATION

BSC Head Office BSC Ho Chi Minh Branch
10th, 11th Floor — BIDV Tower 9th Floor — 146 Nguyen Cong Tru Str
35 Hang Voi Str — Hanoi District 1, Ho Chi Minh City
Tel: 84 4 39352722 Tel: 84 8 3 8218885
Fax: 84 4 22200669 Fax: 84 8 3 8218510

Sales & Advisory
Duong Le
Tel: 84 4 39352722 (155)
Email: duonglh@bsc.com.vn

BIDV Securities Company (BSC)

No part of this material may be (i) copied, photocopied or duplicated in any form by any mean or (ii) redistributed
without the prior written consent of BIDV Securities Company (BSC).
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