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VN-INDEX 975.3
Volume (mil shares) 576.3 -2.2%
Foreign trading (bil) 51.0
HNX-INDEX 104.4
Volume (mil shares) 100.6 -37.9%
Foreign trading (bil) -21.9
Derivatives Points Ol
VN30F1906 965.0 22,643
VN30F1907 884.7 121
VN30F1909 890.0 369
VN30F1912 889.9 243
Important levels

Resistance Average  Support
VN-INDEX 990.0 965.0 950.0
HNX-INDEX 108.0 104.0 100.0
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Next week stratergy

Overcoming 965 points with support from stocks with large market capitalization and
banking stocks, VN-Index continued to approach 985 points before the second quarter
earnings announcement season. The positive trend of the world markets, and the positive
preliminary results of some stocks supported VN-Index to rise, breaking the fluctuating trading
situation in the previous 4 weeks. VHM, GAS and Banking stocks (VCB, CTG, BID) were the main
gaining motivation of VN-Index last week. The market gained on a large scale with 16/18 gaining
industries. Information about the US-China negotiation round will restart next week and the
announcement of Q2 business results remain the main motivation for the market next week

The stock market maintained the gaining momentum in the process of waiting for news. Oil
prices fell while USD Index rebounded. The world stock market mostly increased except for the
decrease of -1.1% of the Chinese market in the past week. USD Index recovered by 0.8%, mainly
increasing against EUR and CHF. VND is seeing positive movements when increasing 0.3%
against USD in the last week. Bcomp index decreased by -1.5%, mainly from the decrease of -9.3%
of rubber, -4.8% of oil price, -4.7% of wheat, -3.7% of lead, and -3.1% of hot rolled steel. World
markets will also be affected by the results of the US-China trade meeting next week, as well as the
macroeconomic data of key economies.

Credit growth reached 7.33% in the first 6 months as the SBV bought a lot of foreign
exchange to increase the highest foreign exchange reserve. Credit growth of 7.33% is
equivalent to the same period of 2018, increasing sharply compared to 5.74% at the end of May.
The interest rate is stable, the exchange rate is well controlled with the adjustment of the central
exchange rate by 1% and The rates of commercial banks adjusted 0.3% -0.4%. In the past week,
interest rates decreased rapidly by 55, 44, 22 percentage points for overnight, 1 week, and 1 month
periods. The SBV continued to issue 34,999 billion 7-day bills with 3% interest rate while there was
no transaction on the open market. This movement shows that the short-term liquidity tension has
temporarily gone away due to seasonal effects at the end of the quarter. The SBV continuously
issued large-sized bills in the past 2 months, also showed that the regulatory authorities withdrew
money after having bought a lot of reserves in recent years.

Liquidity remained stable, VN30 is moving positively according to 2-bottom model with target
price at 890 points. Futures contracts operate closely to the VN30, the premium is almost
unchanged from the previous week at 0.3%, 0.7%, 1.0% and 1.2% respectively at all terms. The
average trading value per session reached VND 10,535 billion/session, up 21% compared to the
previous week. Open interest increased by 35% to VND 29,365. VN30 has surpassed and tested
the resistance of 873 points, thereby strengthening the short-term gaining trend. VN30 is moving in
the bottom 2 pattern, crossing the neckline to reach the target price area of 890 points. Futures
contract 1907 has 9 days of maturity, so holding a long position may consider taking advantage of
the index's recovery trend next week.

Short-term trading recommendation: Rotation trading follows the trend when VN-Index surpasses
965 points and is likely to increase by 985-1,000 points.

Mid and long-term trading recommendaton: Increase the proportion of basic stocks to welcome
the second quarter business results.

Stocks technical analysis
Positive: MBB, VRE, BMP, VCS, TCH

Next week highlights

Second quarter business results of listed companies.

Movement of VN30 before portfolio adjustment on July 15th.

Information of the US-China trade talks in Beijing next week after two leaders agreed to resume
negotiations at the G20.

July 9, China economic data including new debt, money supply M2, CPI. July 10, Britain announced
monthly GDP and production index; Central Bank of Canada announced the overnight monetary
and interest rate policy report; FED issued the minutes of the FOMC meeting. July 11, CPI,
unemployment benefits, US federal budget balance sheet. July 12, the Ecofin Meeting comprised
EU ministers exchanging intra-regional financial issues.
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Chart 2: Foreign trading activtities

VN-Index has a positive trading week surpassing 970 thanks to a series
of positive information about the resumption of US-China trade
negotiations as well as an agreement to cut oil production approved by
OPECH+. Liquidity increased slightly due to the excitement of investors in
the world market. The expectation of a breakthrough in China — US
trade negotiation will be a factor to pay attention to in the following week.
* Largecap, Smallcap and Midcap groups all gained.

» Market liquidity increased slightly, reaching an average of VND 2,682
billion, up +4.20% compared to the previous week.

* Foreign investors were net buyers on the HSX and net sellers on the
HNX.

Sector developments

The market rallied when 16/18 sectors gained.

* Industry increased: Oil & Gas increased + 6.81% (GAS + 6.26%, PVT
+ 0.92%), Electricity and petroleum increased by 4.09% (PLX + 8.4%,
PPC 7.45%), Real estate rose 3.48% (VHM + 8.45%, NVL + 1.17%).

* Top 2 sectors declined: Health sector decreased by -0.82% (DHG -
2.75%, DMC -1.39%), Natural Resources sector decreased by -3.84%
(VID -2.18%, NKG -1.75%)

» Smallcap increased + 1.25%, Midcap rose 1.19%, Largecap increased
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Chart 3: Proprietary trading activities

+ 1.43% and VN30 increased + 1.85%.

Foreign trading

Foreigners were net buyers on the HSX and net sellers on the HNX. They
net bought VND 50.98 billion on the HSX and sold VND 21.94 billion on the
HNX. Foreigners were net buyers of 297.7 billion PLX, 69.1 billion VJC and 65.3
billion E1VFVN30 while net selling of -172.3 billion HPG, -106.9 billion PDR and
-75.5 billion VHM. On all 3 floors, the top 10 most net buying stocks brought in
VND 617.4 billion and foreign investors withdrew -593.5 billion from top 10 net
selling stocks.

ETF KIM keeps the scale of 16.5 million certificates, premium of 0.04%,
volume increases by 15%. The FTSE ETF kept the scale of 9,585 million
certificates, premium of 0.8%, liquidity increased by 118%. VNM ETF: the US
market stopped trading. The VN30 ETF increased the scale of 0.5 million
certificates to 461.2 million certificates on July 3, equivalent to buying 7 billion,
the status of discount -0.5%, the volume increased by 13%.

400
300
200
100
0
-100
-200
-300

7.2

)

17/06
18/Q6
19/06
20/06
21/06
22/06
23/06
24/06
25/06
26/06
27/06
28/06

I Purchase

4.1

8...

. Se|

Bloomberg: BSCV <GO>

1955981
149.8

| Value

913

Proprietary trading

Proprietary sector net bought VND 83.46 billion. Strong net buying
activities took place at the beginning of the week and net selling on the
weekend. Proprietary traders net bought MWG 60.02 billion; FPT 50.89
billion, VIC 32.03 billion and net selling -64.21 billion E1VFVN30, -58.37
billion VNM and -42.81 billion VPB.
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Top VN-Index contributor | VN-Index
# Stock % Points
1 VHM  +8.45% 6.65
2 GAS +6.26% 3.46 Weekly chart: The long white candle helped VN-Index to surpass SMA of 20
3 VCB +2.98% 2.31 weeks and to break the struggle of the previous 4 weeks. The index is still in
4 PLX  +8.40% 1.92 Ichimoku cloud and the compact bollinger band that opens slightly upward.
5 CTG +8.46% 1.82 Following positive movement last week, VN-Index surpassed SMA100 and SMA50
6 VNM  +2.60% 1.65 with technical signals returning above the average level. VN-Index will aim for
7 VRE +5.77% 1.35 short-term resistance of 985 points equivalent to Fibonacci retracement 23.6% of
8 BID +3.47% 1.12 short-term cycle of volatility cycle from the beginning of the year. The index will
9 TCB +4.91% 1.04 move in a narrow range of 965-985 points and there will be strongly volatile
10 VIC +0.86% 0.99 sessions setting direction in the coming week.

Total 21.3

VN-Index 25.40 Daily chart: VN-Index recovered positively, after creating a reversal divergence at

the bottom of 939 points last week. The index surpassed the resistance of 965
Top VN-Index dragger points and te§ted this [evel once before.moving gbove the SMASQ and SMA100
and approaching the thin cloud band Ichimoku. With last week’s price movement,

# Ticket % Points VN-Index also surpassed the neckline of 965 points of the 3-bottom model with the
1 HPG  -5.11% -0.98 expectation for target price of the model at 985 points. Technical indicators
2 HDB -455% -0.36 improved along with MACD crossed the signal line and level O, are together
3 POW -3.29% -0.35 confirming the trend for short-term recovery. VN-Index is heading to 985 - 1,000
4 BHN -3.16% -0.21 points next week.
5 KDH -451% -0.18
6 EB -239% -0.17 Highlights:
7 FRT -891% -0.12 * VN-Index surpassed the neckline at 965 points of the 3-bottom model with an
8 DHG -2.75% -0.12 expected target price of 985 points.
9 ROS -151% -0.08 * Considering the trend from March, VN-Index is still in the downward channel with
10 DCM -5.41% -0.07 the amplitude ranging from 940-980 points.

Total -2.55

VN-Index 25.40 Evaluation: Positive movements of the world markets and Q2 earning results are

supporting the index's recovery. In order to overcome the psychological resistance
at 1,000 points, VN-Index needs support and confirmation from the growth of

Iop toreign net purchase/sell liquidity. However, in short-term, VN-Index maintained a positive recovery
# Ticket Purchase % FO momentum after surpassing and testing 965 points, confirming the 3-bottom model
with the target price of 985 points.
1 PLX 297.74 11.80
2 VJC 69.14 20.10
3 E1VFVI65.25 #N/A
4 VNM  41.94 59.04
5 KBC 29.74 22.61
6 MSN  28.87 40.63
7 ONS 2425 1275 VN-Index chart | - | |
8 NVL 22.22 7.00 renensn i e psemn s
9 PVD 19.39 21.38
10 VCB 18.84 23.78
Total 617
# Ticket Sell % FO
1 HPG -172.28 39.12
2 PDR -106.90 7.22
3 VHM  -75.55 15.11
4 VIC -69.26 14.98
5 HDB -52.28 24.36 = - c B
6 YEG -35.11 31.91 &
7 VCI -31.09 36.93 p
8 PVT  -21.09 32.19
9 VND -16.00 43.71
10 NDN  -13.91 4.62
Total -593.5
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#  Market indexes 1 Week
1 US(SP500) 1.5%
2  France (CAC) 1.0%
3  Germany (DAX) 1.4%
4 UK (FTSE) 1.7%
5 Japan (Nekkei) 2.2%
6  Phillippine (PCOMP) 1.5%
7  Malaysia (KLCI) 0.6%
8  Thailan (SET) 0.1%
9 Indonexia (JCI) 0.2%
10 Singapore (STI) 1.4%
11  VietNam (VN-Index) 2.7%

Major currency exchange r bon vj

VND/USD exchang 23,248 VND
VND/EUR exchan¢ 26,087 VND
VND/CNY exchanc 3,379 VND
VND/JPY exchang 21,452 VND

Future contracts Value
Dau WTI (USD) 57.9
D&u Brent (USD) 64.7
Khi gas (USD/MMBtu) 2.4
Vang giao ngay (USD/oz) 1404.7
Bac (USD/t 0z) 15.0
Dong (USD/Ib.) 267.8
Cao su (JPY/kq) 231.0
Bong (USD/Ib.) 77.2

Ty gia OMO cua ngan hang nha nwéc

Interest Period Rate +Week
Overnight 3.07 -0.40

1 week 3.22 -0.28

2 week 3.36 -0.17

1 month 3.52 -0.14

2 month 3.78 -0.06

3 month 4.01 0.00

6 month 4.32 0.07
1year 4.66 0.16

Bloomberg: BSCV <GO>
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Domestic macroeconomic news

» According to the General Statistics Office, the gross domestic product
in the first 6 months of 2019 achieved a good growth rate, reaching
6.76%. Consumer confidence reached a record level. Inflation was
controlled to the lowest level between 2017-2019.

* The US informed that the US Customs and Border Protection
Department will start collecting taxes of up to 456.23% of the value of
stainless steel and cold rolled steel products imported from Vietnam
(VN) with materials used imported from Korea. China, Taiwan, China to
produce stainless steel and cold steel.

» Expected inflation for the whole year is only about 3.41%, which is
much lower than the target of less than 4% of the Government.

» The overall PMI of the manufacturing sector in Vietham reached 52.5
points in June, up from 52 points in May and equal to the results of April.

International macroeconomic news

» South Korea is calling for a boycott on Japanese products after Tokyo
announced that it would restrict the export of three high-tech materials,
which are used by Korean companies to manufacture smartphones’
screens and chips.

* The United Kingdom's task force arrested Grace 1, an Iranian super
tanker, off the coast of Gibraltar when it was on a journey from Iran to
Syria.

* Chinese Trade Ministry spokesman Gao Feng said US-China trade
negotiators maintain contact. However, Mr. Gao said the two sides could
only come to a trade agreement if the US removes tariffs which have
been imposed on Chinese goods.

» The United States sued the World Trade Organization (WTQO) on tariffs
imposed by India on imported goods from the United States.

Industry information

Petroleum sector After three declines consecurtively,

gasoline prices increased since July 2nd. Link
Food sector: The price of paddy rice is low. Traders Link
cancel orders adversely affecting farmers.

Rubber sector: Rubber export increased sharply in Link
June.

Fruit sector: Chinese traders stopped their purchases, Link
leading to the decrease in price of Thai jackfruit.

Pork sector: The price of live hog continues to rise Link
sharply.

Aquaculture sector: Seafood export in the 2nd half of Link

2019 will recover, may achieve 5 billion USD.
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MBB - Military Commercial Joint Stock Bank - The Pillar Stock —

Positive [
[

MBB is a Bluechip stock which is in the recovery phase from the short-term bottom 20.5.

Stocks are forming a short-term upward trend. Stock liquidity remained above the average level of 20
sessions, showing that this upward trend can still continue. The price line has also surpassed the ichimoku
cloud band to strengthen the gaining trend in this period.

Technical indicators are in a positive position.MBB's support level in this price range is 20. Strong resistance
at the price level of 22.5 and 24.

Investors should only open positions when the stock surpasses the price level of 21.5 with high volume.
Take profit at the price of 23.5 and cut loss if the stock loses its short-term support level of 20.5.

BB - Dl 1512019 Open 21.2, i 21.4 Lo 21.2 Close 213 (0.7%) Vol 2,644 580 =21.00,Wid UA{Close 45)= 2.1, 20140, 8L=209, TL=24.45, Coud = 2073 %
7l

%

i o

_______ 2
il

jigr 2

1824 18

Tun ] "Aug Sep "Oct Nov Dec 2019 Feb War "or TMay Jun ]

BB - Voume = 2,644 580,00, MA(Volume 20) = 1,820,338 50, BBTop(Volume,15.2) = 3,345,800 50, BBBai(Volume, 5.2) = 718,486.63

BB -1 ") = 56,69, BBTop[RSI(15)15.2) = 62.99, BBBGHRSI[15),15,2) = 38.91

— . —

Y N R T Y P — /
R § \_‘-ﬂxﬂ_,_/

/_“‘—\_.,r—/v\—“\ M \\‘/_’\/
MBB - MACD(12.26) = 0.04, Signal(12,26.9)=-0.01 05
. W..m‘\unijH,‘“"‘”“g‘n”a‘(u"‘H'Hhm . e s ol e e TR [ETSO e T e S o, -
7 / e 00131
TN A
BB - 1A(Close 20) = 2031, NA1(Close 50) = 21.08, 72108 [
2
21,085
210198

Bloomberg: BSCV <GO>



BSC BSC RESEARCH

Vietnam Weekly Review
Week 25 (01/07 - 05/07/2019)

VRE - Vincom Retail Joint Stock Company - Positive

VRE is one of the Bluechips stocks which is in a solid recovery trend.

VRE stock is creating an uptrend after solid accumulation at the short-term bottom 34. The rising position was established

when the stock liquidity rose sharply and exceeded the 20-day average in the last two trading sessions. RSI indicator

and

MACD are both signaling the beginning of the uptrend. Price line of VRE has also surpassed Ichimoku cloud band, forming

a fairly solid upward trend in the medium term.
VRE's strong support levels are 31.87 and 34. Strong resistances are at 38.8 and 44.
Investors can open positions at 34-35 and take profit at 38-40. Cut loss if the stock loses short-term support 34.

VRE - Daily 7/5/2018 Open 34.8, Hi 35,75, Lo 34 8, Close 35,75 (2.9%) Vol 3,172,640 = 34.34, Mid MA(Close,45) = 34.71 =34.10, 5L = 34,63, TL = 34.92 =34.50
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BMP - Binh Minh Plastics Joint Stock Company - Positive

BMP is a Bluechips stock which is forming a recovery trend after a cumulative period of 2 months

The stock has established a support at the bottom at 43 in the short term with a strong recovery trend. Liquidity in recent
gaining sessions also increased sharply and surpassed the average trading volume of 20 sessions. This phenomenon

gives the stock a strong gaining position.

Technical indicators are showing positive signs, reinforcing the uptrend. Sugar price is also about to surpass Ichimoku

cloud band.
Support level of stock is at the price threshold of 43. Strong resistance levels are at the threshold of 50 and 55.
Buy stocks at 44-45 price threshold. Cut loss if losing the support level of 43 and take profit at the price range of 50-52.

BMP - Daily 7/5/2019 Open 445 Hi 4565, Lo 44 5 Close 45 6 (2 5%) Yol 337 580 =43 27, Mid MA(Close 45) = 43 37, | A(Close 100)=4554 5L =4408 TL =4433 C =4307
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VCS - Vicostone Joint Stock Company - Positive

VCS is a Largecap stock which has formed a recovery trend with a positive price increase.

The stock established a quite strong support level at the price level of 60. Technical indicators are at a positive level. Stock liquidity is also

far above the average level of 20 sessions.
Currently, VCS has short-term support at the price range of 60 and 65. Strong resistances are at 75 and 80.
Investors can open buying position at 65 and take profit at 75-80. Cut loss if the stock trades below the 60 threshold.

VCS - Daily 7/5/2019 Open 65.9, Hi 68.5, Lo 65.9, Glose 68 (3.2%) Vol 379,840 = 6223, Mid MA(Close 45) = 61.47, =624, SL = 61.60, 1L = 65.30, =62.21
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TCH - Hoang Huy Investment Financial Services Joint Stock Company - Positive

TCH is one of the Midcap stocks which is in the uptrend after accumulating at the bottom of 20.

Stock liquidity increased sharply in the latest trading session at the price level of 21. Technical indicators are signaling positive signals.

The trading price line is also supported by Ichimoku cloud band, which indicates a solid price uptrend.
The support level of TCH is the price level of 20. The strong resistance is at the threshold of 23.5 and 25.

Investors can open buying position at the price level of 21 and take profit at the price of 24. Cut loss if the stock loses the short-term

support level of 20.

TCH - Daily 7/5/2019 Open 21, Hi 2165, Lo 20.95, Close 21.35 (1. 4%) Vol 2,011,940 =20.50, Mid MA(Close,45) = 20.45, L ong LIA(Close. 100) = 21.20, 5L = 2048, TL = 2123, Cloud = 2036
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TCH - Volume = 2,011,940.00, MA(Volume,20) = 1,169,716.50, BBTop(Volume, 15,2) = 2,153,060.00, BBBot(Volume, 15,2) = 144,734 63

TCH- =61.67, BBTop(RSI(15),15,2) = 66.99, BBBot(RSI(15),15,2) = 34.14

TCH- MACD(12.28) = 017, Signal(12,26,9) = 0.04

TCH - MA(Close 20) = 20.56, MA1(Close,50) = 20.47, 1/A2(Close 200) = 20.50

Bloomberg: BSCV <GO>




BSC BSC RESEARCH

Vietnam Weekly Review
Week 25 (01/07 - 05/07/2019)

Khuyén céo s dung

Ban béao céo nay ctia Cong ty Cé phan Chirng khoan Ngan hang Pau tw va phat trién Viét Nam (BSC), chi cung cép
nhitng théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thij trvong chiing khoan trong ngay.
Bao cao nay khong duoc xay dung dé cung cép theo yéu cédu cua bét ky t6 chirc hay ca nhan riéng /é nao hodc cac
quyét dinh mua ban, ndm gi chimng khoan. Nha dau tw chi nén st» dung cac théng tin, phan tich, binh Juén cia Ban
bao céao nhuw 1a nguén tham khéo trudc khi dua ra nhiing quyét dinh du tw cho riéng minh. Moi théng tin, nhan dinh va
dw bao va quan diém trong béo céo nay duoc dwa trén nhiing ngudn di¥ liéu déng tin cdy. Tuy nhién Céng ty Cé phan
Chung khoan Ngan hang dau tw va phat trién Viét Nam (BSC) khéng dém bdo rdng cac ngudbn théng tin nay la hoan
toan chinh xac va khdng chju bat ky mét trach nhiém nao dbi véi tinh chinh xac cta nhitng théng tin duoc dé cép dén
trong b&o céo nay, cing nhw khéng chiu trach nhiém vé nhikng thiét hai dbi véi viéc str dung toan bé hay mét phan noi
dung cta ban bao céo nay. Moi quan diém ciing nhw nhén dinh duoc dé cép trong bao co nay dwa trén sw can nhic
cén trong, cong minh va hop ly nhét trong hién tai. Tuy nhién nhitng quan diém, nhén dinh nay c6 thé thay déi ma
khéng cén béo truée. Bdn bao céo nay c6 ban quyén va la tai sdn cta Coéng ty C6 phan Chirng khoan Ngan hang Pau
tw va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in &n ma khong c6 sw dong y ciia BSC déu trai luat.
Bét ky noi dung nao cda tai liéu nay ciing khéng duoc (i) sao chup hay nhan ban & bat ky hinh thic hay phuong thirc
nao hodc (i) dwoc cung cdp néu khéng duoc sw chap thuén cta Céng ty Cé phén Chirng khoén BIDV.

BSC Tru s& chinh

Tang 10 & 11 Thap BIDV

35 Hang Véi, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh
Tang 9 Toa nha 146 Nguyén Coéng Tri
Quan 1, Tp. H5 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn
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