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GDP % YoY 04/24 05/24 2024 (F) 2025 (F)
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. KE CPI (RiI#E[E A tb) 3.5 3.4 3.2 2.4
15 4 EPMI 51.9 50.0 50.9
10
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— L o o
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AL AR —_— NAVAN
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ifil/ v USd/Ib. 460.2 -1.2% -3.7% 0.6% 23.0%  BE[E (KOSPI) 2636.5 0.0% -1.9% -1.5% 2.8%
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44 1) A1 SF YA 2 Consensus 2024 Consensus 2025
(20154F 2023
2024 2025 2024 2025 Min g5 Max Min 3.3 Max
~20224
D BITPY 2

E:)Pﬁiﬁg (RT3 6.1 5.05 5.8 6.0 6.3 6.5 5.2 5.9 6.5 5.4 6.4 6.9
SEFCPI ('ﬁﬁﬂ‘i%qtl_’,) 2.7 3.26 4.50 4.0 3.25 3.0 2.9 3.6 4.5 2.2 3.4 5.5
iﬁj.‘:lj (%YoY) 12.1 -4.36 5.50 8.0 11.0 15.0
iﬁ)\ (%YoY) 12.0 -8.92 7.5 8.0 15.0 15.0
BUREF (%) 4.0-6.5 4.5 5.0 5.0 4.5 4.5 4.5 4.5
USD/VNDD ¥EH L — b+ 22,842 23,839 24,988 24,677 24,555 24,249
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HT 1015 F >

7% 600
awEmo  mwEmo JOTUES AT
6% S1TEE g 77 =R
500 R EE R
e E118 74,998.9 74,9989  -74,998.9
5%
' 400 $£128 69,699.9 -69,699.9  -144,698.8
4% #1308 26,500.0 -26,500.0 -171,198.8
300
3% #1408 1,600.0 8,465.5 6,865.5 -164,333.3
(@)]
200 S H158 25,250.0 74,998.9  10,000.0 8,465.5 51,283.4 -113,049.9
2% > N
’ T %168 13,100.0 69,699.9  32,863.1  10,000.0 79,463.0  -33,586.9
e
1% U 100 2 =178 11,400.0 26,500.0 117,805.1  32,863.1 100,042.0 66,455.1
» #1838 10,200.0 1,600.0 558.6 -8,041.4 58,413.7
6 .
5 0 (S N PN A F198 _ i}
PP PP PPDPPPDD P> P> 2198 33,940.0 25,250.0 7,338.2 118,363.7 119,715.5 61,301.8
,19/ ‘b\q' W <o\‘]x Qv ,\‘1/ ‘b\q’ Q’\‘l/ QU ‘]9’ NV ‘19' qu’ Y <o\‘lx P
RN N SR M SN USRNSSR OMIRCAIN SN #2008 6,000.0 13,100.0 7,506.0 7,506.0 7,100.0  -54,201.8
GTGD binh quan LNH qua dém (phai) ===LS binh quan qua dém VND (tréi) #2198 2,700.0 11,400.0  97,971.3 7,506.0 99,165.3 44,963.4
——LS binh qua 5 D (trai -
S binh quan qua gém USD (tréi) 228 30,2000 10,2000  11,684.1  27,888.6 -36,204.5 8,759.0
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FHLE 2023 30 50%

DXY Index 3.29%  -2.11%  821%  6.37%  -6.69%  0.22% Lok
VND/USD 4.64%  -2.62%  -3.41%  1.19%  0.32%  0.01% 25
EUR/USD -1.72%  3.11%  -5.87%  -6.90%  8.95%  -2.21% 30%
CNY/USD -1.96%  -2.84%  -7.86%  2.69%  6.68%  -1.22% 20 18.16% ,, .
KRW/USD -7.00% -1.75%  -6.05% -8.63%  6.43%  -3.49% o
JPY/USD 1034%  7.03% -12.23% -10.28%  519%  099% O o 1o%
SGD/USD -2.29%  1.45%  0.71% -1.99%  1.80%  1.26% > 0%
IDR/USD -5.25%  1.11%  -8.45%  -1.42% -1.31%  3.78% 0 G oo
THB/USD -7.20%  1.36% -3.47% -10.34%  0.06%  8.61% ; .
MYR/USD -2.39%  -4.14%  -5.40% -3.50%  1.76%  1.04% : 8 8  -20%
PHP/USD -5.36%  0.62% -8.50% -5.81%  5.46%  3.81% ) : 20%
- 0, 0 o) o) o] o) 3o) o) ™ ™ ™ ™ ™
VNDD 5 > >4 6 4 9 3.51 2.61 . 4 Q“\(L& $ d 0&& NQ\(L& '\\\%& \’”\%& 0&& 0’”\@% 6”\%& 0&& 0&&
NEEES 91.2 88 109 95 79 55 CCTM (trdi) ~ ——Xuét khdu % YoY (phdi)  ——Nhap khdu % YoY (phai)
gj—l ; S FEDT— 4% — (120245 31 HF TT v 7T — F V=X BRETFEE, FiinproX
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05/21 06/21 07/21 08/21 09/21 10/21 11/21 12/21 01/22 02/22 03/22 04/22 05/22 06/22 07/22 08/22 09/22 10/22 1122 12/22 01/23 02/23 03/23 04/23 05/23 06/23 07/23 08/23 09/23 10/23 11/23 12/23 01/24 02/24 03/24 04/24 05/24
_ 7.58% 4.44% 6.54% 9.69% 11.71% 12.97% 13.87% 12.77% 12.55% 10.92% 10.37% 9.97% 9.66% 9.41% 9.65% 9.60% 8.11% 8.05%  820% 8.55% 8.65%
INE-EEY—ER
. 7.83% 5.76% 7.64% 9.83% 11.27% 10.09% 11.40% 10.48% 10.74% 9.30% 9.00% 8.72% 8.39% 8.33% 8.55% 858% 7.32% 6.77% 6.98% 7.14% 7.42%
JT
AREEYTo 1.18% 5.15% 15.75% 20.89% 31.57% 28.44% 25.80% 22.10% 18.70% 16.33%15.64% 16.03% 15.05% 15.34% 14.71% 10.22% 13.97% 13.39% 15.32% 15.06%
7. T
- 10.53% 34.70% 94.41% 113.43% 124.36% 119.84% 109.42% 89.40% 65.94% 53.61%47.05% 47.74% 47.57% 50.52% 52.46% 18.50% 35.83% 46.32% 49.29% 45.11%
BO%—ER 061% 254% 5.56% 16.81% 16.19% 17.59% 16.45% 15.76% 14.40% 13.75%12.59% 11.47% 10.40% 10.57% 10.40% 11.22% 9.71%  9.50% 9.44% 8.80%
S 9.92% 9.27% 7.94% 556% 4.14% 331% 3.63% 4.76% 239% 538% 6.44% 7.51% 834% 8.73% 9.01%  8.57% 1.04% 5.74%  5.67% 5.99% 6.76%
3.76% -4.45% -2.79% -1.18% -2.50% -2.78% -3.49% -4.13%-
fiy: 3
———— 5.47% 4.49% 4.78% 6.01% 2.82% 6.12% 7.04% 8.28% 9.24% 9.66% 9.73% 10.39% 10.36% 9.58%  8.92% 1.05% 5.92%  5.88% 6.28% 7.27%
- 833% 860% 822% 6.62% 4.34% 4.07% 3.77% 4.93% 509% 6.49% 7.10% 6.58% 7.84%  7.68% 2.58% 2.58% 3.20% 12.18%  12.13%
4.88% 503% 4.93% 3.98%
— Xk
PMI 51.7 517 51.2 ] . . ) . 497 496 473 50.4 499 503
S
o 25.50% 21.20% 18.75% 16.62% 17.53% 18.97% 10.21% 12.89% 16.45% 16.33% 17.26% 16.06% 17.28% 15.93% 13.51% 19.24% 16.98% 14.99% 15.23%
- 11.46% 15.92% 15.93% 15.70% 14.85% 15.46% 13.63% 12.97% 12.18% 10.71% 18.00% 13.88% 15.40% 18.16%
FDR$78E 6.72% 6.82% 3.75% 2.03% -1.20% 6.80% 7.20% 7.80% 7.64% 7.83% 8.85% 10.19% 0.78% -0.37% 0.81% 1.30% 2.36% 3.50% 7.08% 7.35% 7.84%
FDIRE A4 16.45% 12.37% 3.49% 11.64% 22.28% 15.76% 10.99% 15.19% -7.66% -14.01% -13.94% -11.65% -18.24% -7.15% -4.63% -6.99% -8.87% -6.70% -3.33% 10.48% 24.39%
-
Rt EE 15.19% 15.26% 14.98% 14.07% 14.24% 14.64% 13.61% 14.84% 14.17% 14.29% 13.72%
TR—HT54 11.69% 11.17% 10.66% 11.58% 11.29% 10.27% 9.97% 11.57% 11.50%
SRATMERS €5 1.27% 1.39% 2.76% 1.89% 1‘59%- 2.06%
Beew 500% 5.00% 5.00% 4.95% 4.95% 4.95% 4.95% 4.95% 4.95% 4.95% 4.95% 4.95% 4.95% 5.00% 5.03% 5.03% 5.80% 4.95%
EREER 0.64% 1.19% 1.73% 3.54% 3.47% 4.26% 2.78% 2.14% 127% 1.29% 1.48% 2.70% 2.69% 4.16%
7 CPIRLRE (WIER#L) 1.98% 2.63% 3.43% 3.15% 2.98% 2.72% 2.76% 2.79% 2.68%
CPIRiR$ 2.90% 2.41% 2.86% 3.37% 3.35% 2.81% 2.43% 3.59% 3.45% 3.58% 3.37%
-
J—
ERFEOETE 14.22% 10.21% 8.62% 10.36% 10.58% 9.12% 9.51% 10.12% 5.94% 4.95%
BATH 15.75% 16.79% 15.60% 13.87% 11.22% 7.65% 10.18% 12.94% 14.09% 13.35% 17.97% 14.17% 11.89%  6.71% 10.40%  9.77% 13.63% 16.74%
EHTH -132%  3.16% 2.68% 5.41% 6.07%  7.10% 0.88% 6.05% 7.71% 6.40% 7.70%  8.28% 4.38% 0.55%







Rl E 1ok B 2

“Sell in May” BAF & LG o7T= (VN-Index +4.32%1%)

1,400 - Houthil F4LBD K%
WELIRD
- FRBIZ&FIAE—IIZEL
1,350 THY. RDIETEFEF|E
TN ETREL
-Eah L ithikE(E A
1,300 E=IC&KEEL-
-ERISEBAESEERE
ERS)
1,250-B B A XTI ERIESIRE)
ICET 2B EBEEREH

1,200~ FTSE Russelll X554
FHEiL R—hERE
- EG R EETIRE 5 EH5
1[ 150 %‘H’ﬂ':—l‘b'cb‘é

1,100
1,050
1,000

950
11/2023

12/2023

- FRBANEFIZ5|E L IF7%L
-ERISBRIFEASSEERES
-4F198 LIRE. R LEREITIES
BETF ST DD EEFTHLIEAD
- RN LERBITEINERAYED
ENEQORFTEZREALTIEILH S,

01/2024 02/2024

Volume (RHS)

03/2024

-RbF LETISEE LT RE O

BA Y 2 1%4R

~EIE LD - B 13893 th 2 F1,700

B ANEEHIERELT

-FIELHE - F15EIES 500

~REERENS D —E DB S5
BR£3IE L. BE B ER L4

700

500

300

100

-100

04/2024 05/2024

= \/N-Index (LHS_Point)

Millions

BSC’:

HIDY SECURITIES JS0

2024FEVNA 2 TIIRADF

VOISO, D, IWOEC  Cram00 008 L)
| Il |'J‘" »’I‘
i\ f “ II
Al || \
, 'l L. . =
i f t e
| ™ | Bear market (-20%) e
l/' il "‘ ’.‘
MY |
| | A f KB oo sa: 1,298
$ SSTY TN == e
{ 'r f—h R ]
" N [ " V\ A
ANA Ik A RAA
I WY { U ] ] " o =
\ "‘ I M KB1: 1,200
f na N
\ "‘n‘ ﬁ l’ Y
A f A
\

Cylical & event bear (-31%)

i ' ]
8 l y ',{ " bW
1. ﬂ" l“ » |
| | I
L]
W
' Structure bear market (-57%)

5y

Source: BIDV Securities (BSC)

BEROFE. THEHR— =X vy 100 -HPERRERNOHELIZCEEEITHEARERNER TAIBLTYBLEZLIZCEOERITIE VNI TYIRIFXSAIZEEL, Al
H H+4.32%18 (F9507RA b DAEE) £75o1=, 6 AICIE, F2MFHEB AR — XV ERITA VTV EABENDNBUVVKETHIF T DD FEEHTIHICEE T S REMEDLH .

BSC Researchl&20244FIZVNATYIRIZ2DDF)AZEBHLTBYET, oFUA1G

12987R4 >k

TAT) 1,825 RA U OF A 2(RAT4T) 1 1,200/RA U bR BEARMLEDFY 7



(U 30=m BSC”-

llllllllllllllll

20234E5 A DP/EIZPEDSEE F /K HEIZHE R T3.84% i &7 o1 VNI TYIRIEEEDIERICREEISELLE->TWNVS

22 45

L&n nhat  Nhd nhat @ Hién tai
20 40 ¢

35

18
30

C
20 l 1
N . ¢ T

16

14

12

?
8
0
Q " " "2 " Vv v v Vv > > > (o) g ™
2% vV 2 v v 3% 3% 3% 3% 2 Vv Vv 2 V V
Q Q Q Q Q Q Q Q Q Q Q Q Q Q Q o < S o n Q e =Y <« O >
R O I R M I AR &7’@ S A S~ Gy \2\0";b W
% o 5 2
Q\Q" &&0(@0 \(\b & Q \\\Q Q@Q é{\ c)\o"o
P/EVNI e P/E Average 5 years +1STDEV
-1STDEV +1.65STDEV -1.65STDEV

»/ — X:Bloomberg

» 202455831 HTClX. VNA> Ty AMDPE(E15.084.55x T, BT A K+3.31% LR L. 5ERMDEYPEIZEHERBLTLNS, VNI TYIADPBIX1.75x2> 1=,
VNA T ADP/EIXIERICREREZEREL:
» VNAUTYIRIE1,325F KA RAFD . VNI TP ADPE(E15.0~ 155D EAYICHRBTALEFAShTEYET



QU7 & BREIHE R
20244E5 A [T, FRENMEIXEIELT=,

30,000
, 6,613
6,597 6 473

6,181
5 768

25,000

6,809
5,469
34% . +36% ,° 6/ 5621
20,000
+117%
15,000
25,055
26,589
24,247

10,000 20,164

5,000

5,779

24,509 I 23,895
17,630 18,234
16,002
I 11 332 I

2021 2022 2023 5M2024 Q1/23 Q2/23 Q3/23 Q4/23 Ql1/24 05/2024

mmmm Thanh khoan (LHS - ty VND/phién) @mm=\/8n hda (RHS - nghin ty VND)

7,000

6,000

5,000

4,000

3,000

2,000

1,000

TV VND

BSC’:

HIDY SECURITIES JS0

BARERIRBEZRLE

25,000 1,400
20,000
1,200
15,000
10,000 B B 1,000
5,000 I
= _n . 800
| | I - = B _ = m ™ |
m = i
I 600
5,000 -
10,000 400
15,000
200
20,000
25,000
v v ¥ > > ¢} ™ ™ ™
v v NS v % & % {V v v v
KU AN N I P\ N CUN UK O o
S N> N\ N S S Ny N\ N N
Ca nhan trong nwéc mmmm Ca nhan nwédc ngoai mmmm T chirc trong nuéc
T chirc nwéc ngodi == VN-Index (RHS)
>/ — X: FiinproX

202458 1Z1F. SHIEO BEFEHNFTEREILHTA H£2.66%E D 25Jk550{EVND=of=, CNIFIRERDFIRIESHDIE, mEANSE5ISHEsEETIEHFLTLNDIE
#RETWEELTHD, 2024F58(21F. mR—FIEEBBIFRIZIE. EE RS M 25JKVNDLL L ZEL-E X RIL5A/ 1 >1=, 202445 A O Bl 42 %8 (XA H t£3.97%1&

?6,800JkVNDT=> 1=,

20245 R 1CIE, AARERNEHBEZIZMLz, LAHL. HEABRER T HR—

FERIEISIKVNDZEFTEY L=,

FIUTHBGIZEIEHmETYHL . SEUHLEEA19JKVNDEo1=, 2024550 A IZIE, S E A



QEAEEROHME
2024548 1Z1E. TGS O BESIL1151,0000 2o 7=

BSC’:

HIDY SECURITIES JS0

2024E E1MEHICE. v—P U DOBEE (XML

140%

300,000 1,500
1,400
250,000
1,300
200,000 1,200
1,100
150,000
1,000
100,000 900
800
50,000
700
0 600
135 7 911(1 3 5 7 9 11]1 3 5 7 9 111 3 5 7 9 111 3
2020 2021 2022 2023 2024

New accounts (LHS - Acc) ——VNI-Index (RHS - points)

* ) — e FAE ] REE 12023 10 F £ 11 5 IC 12T EE D88 7,000 % S A 75

200,000

180,000

160,000

140,000

120,000

o
o, 186,875
179,355 &° 2

175,644 7 168 601
’ :
112.45% ’ 120%

114.79%

100%

80%

100,000
60%

80,000
60,000 40%
40,000

20%

20,000

0 0%

Margin (ty déng) Margin/VCSH (%)

' — X:BSC, FiinproX

» REEUA—(VSD) DffEHICEDHE. 2024F 4R DFHROERIL11751,000AETHY ., 2024F 45 A DFHROERKIL780FAETHY . D55 ENREROHHA O ELK(TIHED

FES#11D99.2%% HT-774 5 AE=>1=,

» 2024FEFIMFHACIE, v—P U RS (IR EALE10.78% & L0V 2022 F F1HF AU RS /KEFEFHZL -, LHOL., SEESH OB T ERII2024FF 1L FHAICKIEIZEEML 1=,
FD=HIZ. 2024 FF1UERZE. 7—22//BFEARDE|E1XT77.58% THY . 2021 FEXRDEF 5 E£2022F F 1 U HI KLU 30% KL o1 =,



(U EAREROF vyl 270~

202455A1C1F. AEABRERIIFEEHEZERE->T. TYHBLEIX
19Jk170{&VNDF2 > 1=,

20,000 1,600
15,000 1,500
10,000 i
1,300

5,000 /\/
1,200

1,100
(5,000)
1,000

(10,000)
900

(15,000) 800

(20,000) 700

(25,000) 600

1357 9111 357 91|)1 357 9111357 9111 3 5

2020 2021 2022 2023 2024

= GT mua/bdn rong (trdi - ty dong) @ \/N|-Index (phai - diém)

wEAE (108

VND)

nnnnnnnn

uuuuuuuu

MWG

DBC

HVN

NLG

NVL

PVT

DCM

SAB

HPG

POW

1,551

672

483

328

243

151

112

111

106

102

VHM

CTG

VPB

VRE

HDB

VND

FUESSVFL

FPT

VCB

VNM

(4,774)

(1,709)

(809)
(736)
(723)
(674)
(671)
(643)
(629)

(628)

>/ — XFiinproX

NEABRERIZSAICEIEfHEEFTYMLI-, SIS TONE AR ERDFEHEEXATA 25D 19JK170{BR U 2o, 2024454 AIZ1%. STHIBETOHNEANESE

KDoA LRI EREALE57%E D35k o=,

BXHEDHONT=DIEIMWG, DBCEHVNTZoT=, — A \bFTEDLNT=DILIVNM, VCBEFPT =o7=,



QleFOx vy aon—

202455 1Z1%., ETFIZE L ELT =,

M a2 Emar Zammay zsm - zamsep Z3MNOV B 24mmar 24mmay *

(142. 51 (196.52 (103. 53

Total 343 13295 4937 7106 (3446) (5116) 1266 (184) (85.00) (4.45) (76.49) (34.87) ) 0.86
:::'g" 5254 7252 47.99 87.04 (19.86) (16.16) 14.84 3.77 (67.14) (35.04) 52.94 10.99 (17.22) (9.92) (55.26) (42.23) (0.75)
Fubon e 148 000 6491 3.83 146 (0.98) (7.44) (53.33) (23.91) 9.5 11.94 077 829 (33.90) 2.07 (0.75)
VNM o10 8549 370 515 (25.13) (4.84) 11.90 1623 000 (2.66) 51.53 (539) (1.93) 129 000 0.00  0.00
FTSE - 27.62 2027 510 438 080 730 138 (7.96) 000 (7.74) 245 3.81 (12.58) (20.20) (16.21)  0.00
Kim 06  (6840) 1700 620 (260) 000 410 000 000 000 000 000 000 000 000 000 0.00
Premia " 000 000 030 000 000 000 000 (0.90 000 000 (0.30) (0.63) 0.00 (1.16) (2.96) 0.00
iShare (VN-

2o - 2633 7.03 538 (0.35) (13.59) (7.48) (6.40) (4.95) (8.47) 000 229 (19.23) (6.92) 0.00 (25.13) 0.0

0,

:;tsnam a9 60.42  1.38 (15.99) (14.60) (35.00) (2.18) (5.61) (75.37) (49.96) (44.46) (15.44) (59.27) (24.95) (141'2‘; (61.30) 1.61
) (114.92

Diamond oo 2896 (2.03) (4.87) (11.50) (17.80) 9.20 (2.85) (35.88) (32.71) (10.08) 4.10 (47.30) (11.29) ) Bo71) 261
£l s 2500 3.40 (5.80) (1.90) (16.20) (11.70) (0.76) (35.49) (1.95) (27.53) 14.35 1.00 (14.10) (17.59) (7.86) (0.52)
Finlead 2 646 001 (5.27) (1.20) (1.20) 1.40 (1.90) (3.80) (15.00) (7.50) (34.00) (12.57) 050 (8.81) (22.73) (0.48)
SSIVN30 . 000 000 022 000 010 012 000 000 000 000 011 000 000 000 006 0.00
MiraeVN30 5 000 000 (0.26) 000 010 (1.20) (0.10) (0.20) (0.30) 0.65 0.00 (0.40) (0.06) 0.06 (0.06) 0.00
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Telecommunications 28.3% B {i7:10fEVND EREAZER  AEABAKRER BAEAN

Travel & Leisure 23.72%
Oil & Gas —— {500, SRiTH 9,406.5 (528.7) (3,453.6) (5,424.1)
Indusfrial Goods & Services e 3. 5% TERIER >834.3 25 el (6,012.9)
Chemicals —— {3 17 MY —ERE 2,557.2 (106.5) 183.8 (2,634.5)
Retai 17 9% e 1,435.6 82.9 (466.8) (1,051.7)
EasicFI Vertical (Category) m=12_3% BER-K-HYIU%E 734.8 6.9 (20.3) (721.4)
Insurance ——— 11 5% BH-HRE 343.0 12.0 (18.1) (336.9)
Food & Beverage —— 11.1% b= Szl (20.9) (25.9) (274.3)
Utilities e G 5 B mM % 199.1 (5.7) (35.6) (157.8)
Automobiles & Parts —— 5 7 1T e 90.9 (80.9) 206 (30.6)
Construction & Materials —— 7 9%, ER= 37.0 (0.3) (1.9) (34.8)
Technology —— 7 5% ATATR 34.2 (0.7) (32.9) (0.6)
Perzonal & Household Goods —— 7 7Y, ICES (14.0) 5.2 (8.0) 16.8
Financial Services e 7 5% EXERE (86.1) 2.6 8.6 74.8
Health Care ] 5% BEIE-HaE (144.9) 0.0 39.3 105.6
Real Estate 2 (9% I (165.2) 6.0 409.0 (249.8)
Banks 0.1% BARS-RA&E (173.4) (7.9) 207.4 (26.1)
Media -0.2% ! BE-REE (201.4) (27.3) (142.8) 3715
5% 0% 59 10% 15% 20% 259 30% INEYE (281.8) (21.8) (1,149.9) 1,453.5
&5t 19,926.8 (659.3) (4,334.1) (14,933.4)

Y —X . FiinproX
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(1000 v EPIZEEIE P P/E fw BHRER (VWD) AELARAEE
VCB R1T 93,0 0,50% 0,6 20.472 4,2 5.838 15,9 105.000 23,5% Link
BID RIT 50,5 2,60% 1,1 11.338 2,4 3.841 13,1 54.578 17,3% Link
VPB ER1T 18,8 1,90% 1,0 5.859 8,3 1.397 13,4 23.685 28,0% Link
TCB RIT 48,4 0,30% 1,1 6.708 15,1 5.600 8,6 - 22,5% Link
MBB R1T 22,9 2,20% 1,0 4.769 14,6 3.818 6,0 24.400 23,2% Link
STB R1T 28,1 2,00% 1,0 2.086 9,8 4.206 6,7 31.200 22,5% Link
CTG RIT 33,2 2,50% 1,2 7.022 10,0 3.751 8,9 19.100 27,1% Link
ACB ER1T 27,6 0,40% 0,8 4.222 8,1 4.072 6,8 42.500 30,0% Link
Ssl HE: 35,6 2,90% 1,3 2.119 23,6 1.704 20,9 45.900 43,2% Link
IDC THMAMXATREE 61,5 9,40% 1,2 799 11,5 4.223 14,6 - 17,6% Link
HPG B AR 29,3 2,30% 1,2 6.710 31,3 1.601 18,3 23.300 24,5% Link
HSG EERME 20,4 2,00% 1,6 495 5,4 1.423 14,3 79.900 22,1% Link
VHM TBYE 41,2 0,10% 1,1 7.057 8,0 5.074 8,1 38.900 22,4% Link
KDH TBYE 35,7 -0,60% 1,4 1.124 3,5 726 49,2 44.100 38,0% Link
NLG TENE 40,6 -0,50% 1,4 615 3,5 1.040 39,0 46.100 42,9% Link
DGC (4== 122,5 2,90% 1,5 1.832 12,8 7.845 15,6 85.000 18,9% Link
DCM pEAY 32,8 2,50% 1,3 684 3,6 2.313 14,2 41.000 10,9% Link
GAS BH- AR 74,8 0,80% 0,6 6.766 2,6 4.688 16,0 36.000 2,6% Link
PVS Rl - AR 40,6 2,30% 0,9 764 8,1 1.992 20,4 110.500 20,8% Link
PVD BH- AR 30,6 2,70% 1,2 670 5,0 1.200 25,5 45.000 23,3% Link
POW I—74 Y74« 11,1 1,40% 0,7 1.024 2,7 350 31,8 38.500 4,0% Link
VHC IKE 75,5 1,20% 1,2 667 2,2 4.914 15,4 29.000 32,2% Link
GMD AOYRXT Ay T RR 84,2 -1,50% 0,9 1.030 5,6 8.430 10,0 14.500 48,2% Link
VNM IFEY 65,8 0,30% 0,6 5.416 5,9 4.408 14,9 81.700 53,9% Link
MSN N 71,1 1,90% 1,3 4.216 14,3 215 330,2 27.700 28,2% Link
MWG ) 58,3 4,70% 1,5 3.358 25,8 115 508,5 63.800 44,5% Link
PNJ IINFE ) 95,9 -0,60% 0,9 1.264 3,8 5.860 16,4 83.500 49,0% Link
DGW 1) 61,0 3,40% 1,9 401 4,0 2.200 27,7 90.900 23,4% Link
FPT IT 127,6 1,40% 0,9 6.382 13,6 5.335 23,9 57.000 49,0% Link
CTR IT 130,9 0,70% 1,1 590 1,9 4.582 28,6 108.000 10,1% Link

Ngudn: CTCK BIDV (BSC). S6 liéu cdp nhét ngay 31/5/2024
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GESEIES Beta P/B AEARER ROE (%)
(1000 VND) (10073 USD) (100735 USD)

HDB ER1T 24,3 -0,60% 0,9 2.788 8,7 3.809 6,4 1,5 19,6% 25,4%
VIB RAT 21,7 2,40% 1,2 2.168 3,8 3.315 6,5 1,4 20,5% 24,3%
TPB ERAT 17,8 1,70% 1,2 1.544 2,8 2.050 8,7 1,1 29,8% 13,7%
MSB SRAT 14,0 3,30% 1,2 1.103 31 2.310 6,1 0,9 30,0% 16,0%
EIB ERAT 18,0 2,00% 1,1 1.231 3,7 1.147 15,7 1,4 1,8% 10,1%
HCM HIE 27,6 4,50% 1,6 767 12,1 1.175 23,5 2,3 41,0% 8,3%
vel EES 48,5 3,90% 1,7 836 10,2 1.409 34,4 2,6 21,7% 7,1%
VND HES 21,1 3,90% 1,6 1.012 10,6 2.057 10,3 1,5 22,6% 13,1%
BID HE 50,5 2,60% 1,1 11.338 2,4 3.841 13,1 2,3 17,3% 20,3%
SHS HE 18,8 2,70% 1,8 602 18,1 1.076 17,5 1,4 13,2% 5,7%
LCG #Z5% 11,8 3,00% 1,6 88 1,6 655 18,1 0,9 2,1% 4,6%
HUT #Z% 17,2 1,80% 1,5 605 1,5 53 325,3 1,4 1,6% 0,7%
CTD B 67,2 1,80% 1,2 264 33 1.894 35,5 0,8 44,3% 2,3%
HHV % 13,2 3,10% 1,5 214 4,2 833 15,8 0,6 6,7% 4,2%
C4G E% 9,9 2,10% 1,5 - 0,3 433 22,9 0,9 0,0% 4,9%
DIG IXEX 28,1 4,70% 1,9 675 23,9 (38) -732,0 2,2 5,2% 2,1%
CEO TXM#X 18,8 3,90% 1,3 381 6,2 293 64,2 1,5 5,6% 2,4%
KBC T XHE#X 30,2 2,50% 1,6 914 5,0 1.262 24,0 1,2 20,8% 11,7%
VGC TXFEX 52,6 2,30% 1,4 929 1,6 2.746 19,2 2,4 5,4% 12,5%
szC TXHE#X 41,6 1,80% 1,2 295 3,5 1.514 27,5 2,5 3,2% 13,4%
SIP TXMthX 87,7 5,20% 1,3 628 1,5 5.701 15,4 3,7 0,3% 26,9%
PHR TIXMtX 58,6 1,40% 1,1 313 1,0 3.448 17,0 2,0 15,8% 18,3%
GVR T XX 31,2 6,10% 1,6 4915 8,0 628 49,7 2,2 0,3% 6,2%
NKG B 23,4 2,60% 1,7 243 6,8 1.222 19,2 1,1 16,0% 2,3%
BMP (@2 116,0 0,00% 1,0 374 0,7 11.594 10,0 3,3 85,9% 39,1%
1C TEE 14,0 3,00% 1,5 208 1,1 1.477 9,4 0,9 5,9% 10,3%
DXG TEE 17,1 4,30% 1,9 485 7,0 420 40,7 0,8 20,0% 1,1%
VRE TEE 23,4 -0,20% 1,3 2.090 7,5 1.940 12,0 1,4 31,0% 12,4%
PDR TEhE 27,9 3,50% 1,9 812 9,5 964 28,9 2,1 7,4% 7,2%
csv 59,5 2,10% 1,6 104 1,2 4370 13,6 1,8 3,7% 16,1%
DHC 39,0 2,50% 1,0 124 0,8 3.461 11,3 1,6 35,8% 17,2%
PLX 36,7 1,90% 0,9 1.837 0,8 2.570 14,3 1,5 17,1% 10,7%
PLC 28,8 2,50% 1,5 92 0,3 1.261 22,8 1,8 1,2% 8,4%
BSR 18,8 3,30% 1,1 - 6,8 2.790 6,7 1,0 0,8% 15,6%
DRC 31,4 4,10% 0,7 147 1,7 2.286 13,8 2,0 13,6% 13,2%
PC1 aA—F14)T4 26,6 1,50% 1,3 326 1,8 450 59,2 1,1 8,5% 4,1%
HDG aA—F4)T74 27,0 1,30% 1,3 325 1,3 2.061 13,1 1,1 22,8% 12,9%
GEX A—T4)T4 21,3 3,10% 1,9 714 7,3 625 34,1 0,8 12,6% 4,1%
QTP aA—F4)T4 16,3 1,90% 0,6 - 0,4 1.549 10,5 1,4 1,2% 10,8%
REE aA—F4)T4 65,3 -0,90% 0,9 1.051 4,1 4.706 13,9 1,3 49,0% 13,9%
ANV JKE 30,3 3,90% 1,3 159 1,2 (252) -120,0 1,4 3,0% 1,5%
PTB JKE 69,0 0,10% 0,8 182 1,1 3.851 17,9 1,7 20,9% 10,6%
PVT ODRTAVIRR 26,1 2,80% 0,8 366 4,4 3.150 8,3 0,9 12,3% 14,3%
VSC A RTAYIRR 20,7 3,50% 1,4 218 1,9 927 22,3 0,8 2,5% 6,2%
HAH A RATAYIRR 42,5 6,00% 1,4 177 5,2 3.081 13,8 1,4 3,9% 12,1%
VTP ADRTAYIRR 79,9 1,40% 1,3 383 4,1 3.119 25,6 6,2 9,4% 25,6%
DBC INFEY 28,8 3,40% 1,7 275 11,1 1.729 16,7 1,5 4,5% 0,5%
FRT IN5EY 162,2 -1,10% 0,8 870 3,4 (2.548) -63,7 10,8 36,2% 11,8%
QNS INSEY 48,7 3,60% 0,7 - 2,7 6.737 7,2 2,0 15,5% 27,3%
DPM BE A 33,2 2,80% 1,2 512 2,0 1.372 24,2 10,0% 4,2%

1,1
Nguén: CTCK BIDV (BSC). S6 liéu cdp nhat ngay 31/5/2024
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FED: Meeting
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ETF: FTSE Viét Nam: IR—hI4UZA D RELEZHEEK
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ETF: VNM :R—rT+)ADRELEFHEEK
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ECB: Meeting

ETF: VNM :R—rT4)ADRELEFREE

FED: Meeting

ETF: FTSE Vietnam, VNM:7R—k 74+ A D B #E AR
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0.28%)1965/95%

-1.85% 56.76%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct
2000 155% 1339%  4.83%
2001 2.69% 6.70% 19.22% 25.91% 23.75% -15.56%| "34:34% -11.87%  6.48% 10.
2002 -11.83% 474% 4.16% -0.65% -244% -2.22% -2.99% -4.97% -2.48% 0.15% 3.07%
2003 -5.97% -4.51% -11.66% 4.90% -0.20% 0.02% -391% -2.47% -2.38% -223% 20.31% 187% -8.94%
2004 | 28.38% 2159% 6.46% -4.69% -470% -0.91% -4.51% -2.54% 035% -0.26% -1.30% 4.24% 43.34%
2005 -249% 0.76% 4.85%0.11%  -0.82% 105% 2.65% 0.45% 13.69% 6.25% 128% -123% 28.51%
2006 1.57% -9.50% -4.33%| -18.07% 16.28% 7.24% -2.88% 23.75% 18.75%| 144.48%
2007 17.06% -5.25% -11.39% 0.05% 15.25% 1.74% -8.71% -4.66% 23.31%
2008 : 1.07% -3.55% 13.01% 19.44% -9.31%
2009 -3.93% 1421% 14.59% 8.90% 4.12% 17.14% 6.24% 1.07%
2010 -259% 3.10% 0.47% 8.64% -6.44% -0.06% -261% -7.86% -0.12% -0.42% -0.23% 7.32% -2.04%
2011 5.35% -9.64% -0.05% 4.11% -12.23% 2.65% -6.21% 4.69% 0.68% -159% -9.53% -7.65% -27.46%
2012 1036% 9.19% 4.10% 7.42% -9.41% -159% -187% -4.45% -0.87% -106% -2.73% 9.50% 17.69%
2013 1597% -1.09% 3.47% -337% 9.25% -7.19% 223% -3.89% 4.22% 097% 2.08% -0.62% 2197%
2014 10.28% 5.38% 0.87% -2.29% -2.76% 2.87% 3.10% 6.81% -5.95% 034% -5.70% -3.70% 8.12%
2015 5.58% 2.86% -6.99% 2.04% 127% 4.12% 4.72% -9.07% -037% 7.95% -5.63% 1.02% 6.12%
2016 5.83% 2.59% 0.33% 6.62% 3.35% 2.23% 3.16% 3.43% 165% -145% -1.59% -0.03% 14.82%
2017 4.87% 194% 162% -0.63% 2.80% 524% 091% -0.10% 277% 4.08% 13.45% 3.61% 48.03%
2018 12.81% 101% 4.72% -1058% -7.52% -1.08% -0.46% 3.47% 2.79% -10.06% 1.29% -3.67% -9.32%
2019 2.03% 6.02% 158% -0.11% -2.02% -104% 4.39% -0.77% 127% 0.23% -2.81% -101% 7.67%
2020 -254% -5.81%N2A00% 16.09% 12.40% -455% -3.24% 10.43% 2.67% 224% 8.39% 10.05% 14.87%
2021 -4.86% 11.26% 197% 4.02% 7.15% 6.06% -6.99% 1.60% 0.80% 7.60% 2.40% 134% 35.73%
2022 -128% 0.76% 0.14% -8.40% -5.42% -7.36% 0.73% 6.15% -11.59% -9.20% 199% -3.94% -32.78%
2023 1034% -7.78% 3.90% -146% 2.48% 4.19% 9.17% 0.09% -5.71% -1091% 6.41% 3.27% 12.20%
2024 3.04%  7.59%  2.50% -5.81%
Average 4.90% 141% 083% 250% 1.19% 0.95%NIMA% 1.46% 022% -046% 2.10% 167%
Median 2.54% 226% 179%  1.56% -0.06% 0.14% 027% 0.74% -0.02% 0.71% 0.65%
LREXRBAM 14 16 13 12 14 14 12 13 13
TEEXEM 10 8 11 12 12 10 10 12 11 11

BSC-:

HIDY SECURITIES JS0

VNAUTUHO R DEhEEIL20244E5 8 12+11.66% 18 &1 o7=

1M 3M YTD
Japan _. -3.03%
Vietnam .15%
The US
Germany
The UK
Russia
China 76% 76%
Singapore .97% 97%
Korea -0.71% 2.85% -0.71%
Thailand -4.96% -3.26% -4.96%

>/ — X: FiinproX, Bloomberg
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2018 2020 2022

Ql Q2 a3 a4 Ql Q2 a3 a4 Q3 Q4
VNA Y TFYHR 984 1,174 961 1,017 981 950 1,104 1,132 1,007 1,065 1,120 1,154
HRRE %) 0.0% 7.5% 3.6% 5.9% 9.9% -3.1% 5.7% 5.2% 3.0%
HNXL> 7992 132 208 227 236 231 243
MEE %) 0.0% 9.2% 8.6% 8.5% 13.3% 3.1% -3.7% 12.8%  10.5% . 9.6% 4.0%
D&% (10073) 244 2.54 2.77 3.03
HIE- -k
B il #6482 (1018 USD) 179 199 197 239
REE %) 0.0% 11.2% 8.6% 10.7% -1.0% 2.2% 10.1%
EHFEEHRE (1005
USsD) 293 290 1,045 975
R8I (10075 USD) 183 258 214 (151) 288 (102) (425) (280) (214) (378) (147) (471)
- VNI TYHIR
MDP/E 15.55 15.92 15.51 15.08 16.95 15.52 14.07 15.82 17.25 16.10 17.15 1566  17.32 16.10 15.37
- VNI TYIRD
P/B 212 228 2.28 235 247 2.33 233 241

V=R T—ZBEFHT : 26/04/2024
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eF%

|RIT%
BEE-SM%E
EXERFE
Ba-REE
ATATH

HIEE
EER-AMEE
E&RE

VNA YTy IR

2021

Q1 Q2 Q3 Q4
14.81%  13.17%  26.0%  9.54%
-5.49%  6.22%  11.98%  0.49%
15.11%  14.95%  -7.92%  22.20%
10.69%  5.77%
11.12%  -5.06%  11.59%
10.26% 11.73%  33.18%

3.14% 2.14% 10.49% 6.66%
7.13% -7.68% 7.68% 0.55%

-253%  10.36%  11.90%  5.74%
2088%  444%  334%  12.59%
0.34%  21.21%  13.22%  12.63%
12.08% 11.23%
13.79%  -0.18%  1.78%

14.87%. 37.06%  6.74%  -4.73%

-1.72% 2.70% 8.01% 6.50%

39.72%  -5.41%  5.28%  45.06%
19.13%  -9.84%  5.14%  -5.69%
13.56%  -0.28%  12.58% 0 139:72%

4.20% 6.45% 6.93% 8.13%

7.93%.  18.22%  -472%  11.64%

Ql

11.38%
10.10%
-6.86%
11.18%
10.00%

-12.15%

4.80%
7.13%
9.09%
7.67%
5.53%
2.25%

-7.16%

-1.31%
-2.25%

2.11%
10.47%
4.66%

0.04%
-0.41%

2022

Q2 Q3 Q4 Q1
7.85% -10.11% -28.83%  1.85%
-13.81% -2.99% -5.71% 14.62%

| 2240% -7.66%| 2437% 11.46%

-4.91%

-6.49% -6.77% 8.39%

-14.46%

3.51%
-2.31%

24.79%
18.48%

-6.95%
-18.40% -13.36% 2.43% 1.21%

-1.93%

| 17.93% -406% -2.48%  9.00%

-11.90% -12.77% -4.99% 8.59%

10.77% 0 2349% 16.50%

-4.33% 0.63% 19.71%
-0.28% 16.07% -11.74%

5.03% -19.89%  530%

-1.22%  -7.47% 6.53%

-10.86%

24.82%
-1.71% 6.73%
-2.81%  -1.96%
-5.57% -11.04% 5.71%

BSC’

HIDY SECURITIES JS0

2023 2024

Q2 Q3 Q4 Q1
16.43% 21.15% -13.99% 23.67%
2.24%  1.19% -450%  7.81%

5.46% -1.90% -0.84%  7.65%

9.74%-ﬁ5% 18.66%
10.10%  16.94% 6.15%
25.38% 18.72%  2.55% 19.07%

3.26% 11.48% -8.52%  8.72%

-1.80%  -2.69% 8.56% 0.14%
5.33% 498% -3.70% 20.75%
8.68% 6.66% -0.04% 15.38%
20.48% 13.76% 1.45% 38.42%
6.19% 4.27% -4.40% 19.82%
12.72%  -0.26% 3.39% 13.20%

25.41% 5.36% 7.08% 8.32%
0.43% 7.64%  -4.68% 9.83%
28.20% 6.10% -15.84% 33.00%

11.21%  2.05%  -3.40%056:62%

25.35% 6.36% 1.73% 8.58%

0.92%. 2621% -0.07%  0.52%  7.53%

4.42% 3.82%

5.20%  17.36%

Y —R:BSC. T— R EFHITIT : 26/04/2024
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HIDY SECURITIES JS0

2021 2022 2023 2024
Q4 Q2 Q3 Q4 Q1 Q2 Q3 Q4 (o}

42.46% 23.57%  50.05%
12.97%

6.80% -7.48% -13.20% -9.63% 2.49% 6.91%
10.44%
21.72% 37.58% 44.38%  58.07%
29.49% -0.32% -16.02% -4.85% 39.11% 40.36%  12.08%

26.00%  4457% 9049%  8L76%

11.21%  26.91% 24.78%  14.50%

33.52% 38.43% 24.15% 26.15% 21.12% 7.09% 5.63%

10.71% 19.72% 7.09% 7.09% -11.79%‘ 3.89%
27.27% 7.41%  17.53% 28.57%

30.85% 10.38% -2.19%  19.60%  25.83%  33.68%

55.10% 63.12% 1.80% -4.17%  22.16% 61.99%-

42.23%  29.76% 22.39% 33.38%  26.72%  26.83%

21.15% 15.15%  15.17% 31.57%

60.11%  37.56% 0.48% 53.25%

24.14%  16.10%  15.47% 0.22% -2.21% 13.18%

11.22% 26.25%- 47.49% -6.63% 52.26%

-1.22% 10.84% 36.83%

36.29% 6.52%

33.13%

7.25% -6.36%

596% 14.66% 44.77%  47.29%
28.44% 28.25% 23.12% 32.20% 35.93% 39.35%  36.32%
35.73% 25.24% 20.61%

Y—X :BSC, T—REFHHLTIT : 26/04/2024
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60,000

45,000

30,000

15,000

-15,000

mmmmm Mua/bdn rong (Ty VND)

13,940

2019

45,297
34’411 .............
10,886
5,471
2020 2021

Gid tri ndm gitt (Ty VND)

.........
...........
...............

........

B ]
(4,772)

(8,060)
2022 2023
-------- Linear ( Gia tri ndm gil (Ty VND) )
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1,000

500

(500)
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(2,000)
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