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P/B 1.1 1.1 1.7

R D HER

__________

20000K

o a7 e 08 o

BSC Research

Bloomberg: RESP BSCV <GO>

BSC

ER2 i
BSCI%20204E ZACB# D ¥ im kil % BRE L33 %1E (D 2757,000
vm/ﬁfﬁﬂ)ib, ACBOBREFHHEZIBL I EHRELTRYFET
o —DFRIEA
BLFREERNWEEE., QFERRELITSRGKETHE
FTHIERUVQ)ZLDEXEEMH2020F(ZEBSN S AT REME
Hbd_EMHELT-,
e
BSCl%. ACBMD A= £ UNIE(TODERIE H4%H D 17Jk8,280{%
K. 51 R % [F6.87%H D 8Jk4,840{B K> . &Effix1756,1
9OVND./#R&EFRILTHYFET,
EEEM
BITEDBEEENETLTWWSERICIE. BEDEXEYIZ
BFHEIhTWET,
RIAUR A [F20204F 25t E&h b,
BEIRY
%ﬁ%’;l:ld-"J«r»x@ﬁzﬁmﬁﬁ(i#%ﬁ&i%&‘@ﬁ(:%&%’i&%
A °
BESR
E1§E&mi§ﬁ£§ BRI,

2
%TUE%E ZLDEEEMH2020F (ZEHBSN B FTREEL B
(ﬁﬁ)wl-i’—htl:%@f—‘i

1
?as?gj,_ACBw%’é‘%ﬂxﬁﬁonéﬁﬁﬁm'ﬂn%ﬂﬁ&{@mL,'c

s" o
QOBEZGEIEVVKETHRBELTLSA, HrIiEaOF /IR
FEDRITICKYELZEINL U ENLH S,
2020 F1MF LB O TYTT—H
ME B AR X HTEREAL6.1%E LAY FD56., BAEE
F(IFEHL+1.8% &Y NIMAS 20195 K -
TbpsiBiEEoT=, £-. ACBIXHMFEH DI EI-K53,500EF
VEREL-, BBERITEIESA A, EFERAHEON
FOAIABELEEE D FRITICEY KIGIZHEMLT=,
%)ﬁ&ﬁ(i%ﬁﬁ!:lEld-rb«r)bx%%ﬁo);ﬁﬁ(:;u{%b\(:ﬂﬁ
71> -
@3)
2020 45T E, BT RREXENL+15%IELLY, HEIET
FIE X R+15%1E L1 5,

Trang| 1



tE7YvIT—F
ACB—7 U7 %A B EIRIT BSC

#B/\7YvIT—h
BiLIR—FLEEE R
- BSCl. ACBO#E EINE(TONERIFELLL TIX4%FEBIELTHYET,
- BSCI,. ACBO 5| HIFIBERIE L TIZ6.8%MEBELTHYET,

BEHRIELVKETHRLTOSS, HiEaOF VL ABREDRITICEYEBRLESh S EELH S,
(1) ACBDF5IATHI &= (PBT)IX AT LE+6.1% LG0Tz, TDS55,

B EREITH.8%THD, 2020F(Z(%. ACBDF ESN 5B HEK11.75% THdH, LML, QS
DAL AR DFRITICE D, ACBDETHEK11%TEELAMREMNH S,
ACBODNIMAY20194E 5K He-

TbpsiE &7EoT=, 20204 (23, ACBD E & F(%£2019F F4mM F HH0.2% 5 D 9.8% L7 > T=,

- 2020 E1mMF X, —ERFHHEIEMLEHoT=,

- 20205 F1MFHAICIE . ACBIXEEFTANICLS3,5008F %5 LLT=,

-EHERITHIEESN. CIRIZ41.3% T, HIED46.4%HSJEL =,

- 20205 SE 1M HAIC(X, S HEERITEML-,

QEEBIIHEAOFT IAMIINABREEDRITICEKSEMIICHEI L=,

FREELEIT05%T., BITENRIEKETHD,

ACBOEERIZ. /MR ELBEABBELEMBIEGD1/22855H. TAhEN, 31%ELE60%ZE HHTIND,
CNEFHERIOFT I ABREEDFRATICKEKEESIN-BEEI L—TTHH. LZD=HIZ. 20205F 51
PEHIZ(E, ACBOBERITEMTHDL. EUDIT. FREHELENATFL02%BD0.7%THY . F R
EHEEIN L FE(LLCR)IZ#150% T#H B,

2020€E(21E, ACBIZFBWLWE MR ETEENEEZIEFICKKEELT-,

JEEFE(DR)IX79.1% TEE-TILVS,

CAR Basel l1[£12% TEFE->TL 5,

(3) 20204F 5 HE

ACBIE2020£ (23, B EEEZFIFELL15%IELLY ., B5IFTRISEERI15%IEERELTVVET  BELE
$ZEM L 25~30% THAF E,

(4) 20204 %£4E T8I

BSCIZ. 20204 (1%, ACBDAE ZUNAF(TONERIE L 15.3% 18 D 18Jk5,520{8 K> . it 5| ATl &4 F12.9%
¥ m8Jk4 840(EF . Effix1776,248VND /#kEFRILTHYFET, COFRIIUTOREEERE S,

- ACBOEMEREIIEML10.7%IE LS,

- EEAEFIE-02%%E|IZTAB,

-FBEELEIZ08% T, 2019 ND0.5% M SEMT S,

-5l HEEAIXH1IK1,000EF>TH S,

BSC Research Bloomberg: RESP BSCV <GO> Trang]| 2



tE7YvIT—F
ACB—7 U7 %A B EIRIT BSC

SRITED2020FEREL

BEXBE TRE

1Elﬂ;lﬁ%&ﬁé(GDP)m§¢1i¥ﬁfézufv4)bx4§§%ﬁ®$2%l Z&kY20204F123~4%
+tR29%

o BT EERTTIX2020FE E1ME I R— /v —OFRIA LT,

2AKPE GRBDEFEENENINDS,

3.EVFTABEMNEXICBLZIN =D FI—O v/ I~NEH T 525 HR—RT 5,

4. CPIFZBERAMAE D LAY R UEHEEDO THAY (CKYKIBICERT S,

BSCId:%ﬁi:lEU"'?’r)me RIEDZEICIYVEMNRREFTRZI0%IZTAEET S

6 SR1TRIS R R UE AR B EAE THIZT B,
1HEL—MIREMGKETEES,

BEEE FRE

E), =70 Y

1T#ZEINTIOA4)L AR
Wi BLE
itﬁ%??ﬁmmww¢¢ﬂﬁ¥ﬁ@%€ﬁﬁLTuéJDﬁ%&EEﬁﬁQﬁé
LS

NSEET .

2588 D KF1ERTT(IBasel

M2 ERAL-, BEEARLRCARIIEVVKETEE->TLVS,
%ﬁiﬁmvx@#%%%ﬁlﬁ?ﬁﬁﬂAﬁaamwbr#E%M@ﬁﬁ%ﬁt?
xaﬁ%Lﬂtﬁménrué

Fats @E

—r#é"
-OIZEBHEFE1~2%IZ8|Z T (1=, 2020F D F YL F|[LBSCH F A LY0.5% =<
1D RE
M H 5, BSCIEEFMEFN01%IZF|IETIFHE, SRITVATLONINTBIZIE TS

BEIETEL
THYFET .
2 ERBIMA L L BENB123,
s ERAISEROUBERIL. XRLHOOREND LD,
BE T R 0HY. WAL s A D TR TR,

*)—X: BSC Research

BITROA DBURE

BSCIZERITEDFEHEFIN0.3%E L5 SRITEDN2020FE T BEHELLEMN04%END1.9% THAERET

BSC Research

0.3% 0.4% 0.5% 0.6%
-0.5% 7.3% 4.2% 1.1% -2.1%  —5.2%
—0.4% 4.6% 1.3% -1.8% -5.0% -8.1%

-0.3% 1.6% -1.6% -4.8% -7.9% -11.0%
-0.2% —-1.5% -45% -7.7% -109% -13.9%
-0.1% —-4.4% -74% -106% -13.7% -16.9%
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SBITEDIEIR
gt 6,827,140 6,985,654 7,211,175 7,437,086 7,742,014 7,888,910 8,195,393 8,301,933
BEZE 4.9% 7.3% 10.8% 3.1% 7.4% 9.4% 13.6% 1.3%
M2 8,879,582 8,933,435 9,211,848 9,478,157 9,866,484 10,140,735 10,573,725 10,737,618
BEZE 8.4% 9.0% 12.4% 2.9% 7.1% 10.1% 14.8% 1.6%
EE 7,825,700 7,906,796 8,127,099 8,315,168 8,729,298 8,951,447 9,375,807 9,520,565
BEZE 8.5% 9.6% 12.6% 2.3% 7.4% 10.1% 15.4% 1.5%
Bt/55% 87.2% 88.4% 88.7% 89.4% 88.7% 88.1% 87.4% 87.2%
CAR Basel | 11.9% 12.4% 11.4% 11.0% 11.0% 11.1% 11.4% 11.6%
FBEEEL S 1.5% 1.8% 1.8% 1.8% 1.8% 1.7% 1.4% 1.7%
FBEEERILE (LLCR 77.0% 75.2% 69.7% 72.1% 73.7% 75.7% 77.8% 75.3%
BEL/SL Y S 14.7 14.4 14.7 14.0 14.2 13.9 13.5 12.9
BEEINFTONVEE 20.5% 18.4% 7.4% 10.2% 21.1% 23.6% 27.7% 16.3%
EHEEER 1 5.9% 15.2% -9.8% 3.0% 25.8% 21.0% 24.1% 33.4%
Fi S B A% (PBT) 44.6% 17.6% 19.2% 11.3% 25.4% 46.1% 40.2% 6.1%
ROAA % 1.1% 1.2% 1.4% 1.4% 1.5% 1.6% 1.6% 1.6%
ROAE % 15.9% 16.2% 18.6% 16.4% 16.4% 17.4% 18.5% 17.1%
QEE CAR
5.0% 100.0%
o 77.8% o
0% 2.1% 73.7% 75.7% 75.3% £0.0%
11.0% 11.0% 11.1% 11.4% 11.6%
3.0% 60.0% P - o e —)
2.0% 40.0%
1.0% , o 5 o 20.0%
1.8% 1.8% 1.7% A8 1.7%
0.0% 0.0%
Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020 Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020
R T REHEEYREE (LLCR @mm@ums CAR Basel |
ES FliEE
23.6% 27.7% 3.0% 30.0%
21.1% 2.5% 24.0%
46.1% 40.2% ’
4 16.3% 2.0% 17.4% 18:5%
3% 0% 5 . 4% 17.1%
16.4% 16.4% 18.0%
6.1% 1.5% w
1.5% He e e 12.0%
o 1,4% .2/ 0%
10.2% Lo%
113% 33.4%
21.0% 0.5% 6.0%
QB/0%19 Q2/2019 Q3/2019 Q4/2019 Q1/2020 0.0% 0.0%
HEGIUEHF g 5|54 (PBT) HWEERFTONVRE ROAE %  emm@uum ROAA %
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pok: ]
BEARE 16,627 37,089 40,220 37,234 24,370 18,852 9,810 8,566 25,300
BEER 29,412 85,072 79,269 78,811 43,984 27,547 21,388 13,863 44,524
wEE 387,396 1,144,270 1,446,044 1,222,652 406,803 459,076 231,774 176,632 393,209
Bt z7 3.3% 9.2% 13.3% 11.4% 3.2% 3.7% 2.0% 1.3% 3.5%
EETLT 3.6% 10.2% 13.1% 10.9% 3.5% 4.4% 2.1% 1.6% 3.5%
BRE
%E 1+ 1.8% 2.8% 2.7% -0.4% -1.4% 3.5% 5.9% 9.5% 7.9%
% B E 1.0% -6.4% -2.9% -1.5% -1.1% 1.2% 1.0% 7.4% 42%
% TE&E 1.5% 0.6% -1.2% 0.3% -11.7% 1.2% 5.4% -3.0% 0.8%
% TOl 25.4% 4.4% 5.9% 10.9% 16.2% 9.6% 27.8% 27.5% 24.4%
% E1EI5| B RIHFIE 19.3% -0.1% 1.9% 15.2% 26.5% -5.8% 16.2% 32.3% 32.8%
% Fi 5| BT F 25 (PBT) 12.8% -11.1% -28.0% -5.7% -9.4% -6.9% 13.5% 18.4% 63.3%
BEE
29 L — T B 0.3% 0.7% 2.3% 0.9% 1.9% 0.5% 1.6% 2.7% 5.2%
FREELE 0.7% 0.8% 1.7% 1.8% 1.6% 2.0% 1.5% 1.9% 3.0%
VAMCAFEH L - F B £ B 7 0.7% 0.8% 1.7% 1.8% 1.6% 10.4% 1.5% 1.9% 3.0%
TRERI4S  BALREEE 1.0% 1.9% 1.5% 1.4% 1.6% 1.3% 1.1% 1.4% 1.6%
TEEHEEUE (LLCRs) 148.3% 235.0% 86.1% 77.3% 97.6% 68.2% 74.5% 76.0% 52.0%
FREESI LS 2~5 L—TF 99.3% 129.3% 37.5% 52.6% 44.5% 54.6% 35.6% 31.5% 19.1%
KIS DFIZ - FHOHHA 1.1% 1.1% 1.3% 0.8% 1.4% 6.1% 2.2% 1.7% 2.1%
FENMEY) XU LB EARELFE(CAR)
FEE #(LDR) 79.1% 77.9% 87.8% 88.4% 74.1% 73.3% 74.4% 63.8% 78.7%
RENEETER 33.6% 40.1% 28.7% 29.6% 58.0% 26.8% 51.2% 74.2% 49.7%
POZENDZFNN -5 £ 3.8% 4.1% 6.2% 8.0% 19.2% 0.9% 20.6% 31.3% 18.3%
BELAALY D 13.2 13.5 18.2 15.5 9.2 16.7 10.8 12.7 8.8
BEE
WEZEINER(TOI) 4,378 12,285 11,339 10,685 6,339 3,883 3,151 2,430 9,906
IR 1,925 5,223 1,814 2,974 2,196 988 1,251 1,009 2,911
LEEe 16.5% 29.4% 15.0% 14.9% 33.1% 15.7% 12.1% 13.9% 12.2%
% F R 8.9% 6.5% 7.4% 7.0% 8.3% 9.1% 10.2% 8.2% 14.7%
%E&EIRX b 5.0% 3.3% 5.0% 4.5% 3.7% 5.2% 4.9% 4.5% 6.1%
NIM (%) 3.5% 3.3% 2.6% 2.7% 4.8% 3.1% 5.0% 4.0% 8.9%
TREIED 42 /5 LRI 4.6% 29.2% 76.9% 59.6% 48.8% 29.7% 19.0% 24.3% 56.0%
CIR 52.2% 35.3% 36.4% 38.1% 38.0% 64.7% 46.0% 39.7% 33.0%
ROAA (%) 1.6% 1.5% 0.5% 0.8% 1.9% 0.5% 1.6% 1.9% 2.4%
ROAE (%) 21.6% 21.1% 10.1% 12.0% 18.2% 8.8% 17.7% 23.9% 21.1%
Bl
EPS 3,710 4,849 1,971 2,510 3,134 1,271 3,766 3,760 3,621
SE@(VND./ ) 17,689 22,937 19,709 21,166 18,048 14,612 21,802 16,184 17,599
PER 5.8x 13.9x 16.4x 8x 4.8x 6.8x 5.7x 4.5x 5.3x
PBR 1.1x 2.9x 1.9x 1x 0.9x 0.6x 1.1x 1x 1.1x
Y —X: IR{ITDEIF5EZ, BSC Research
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]

FEURA 3,419 2,857 19.7%

JEFBULA 959 634 51.3%

FD55: H—EIHZLEBPRA 371 371 -0.2%

s FINZR(TOD 4,378 3,490 25.4%

RETBER -2,361 -1,799 31.2%

5ISERTRIE 2018 L6 193% Rz AR L T BEM by THRITO
SIS R 93 16 L% 15 THE. BITRRER24%T, HERY
DSBS 1,925 1,707 12.8%  13.7%{ET L1z, NIMIE-

LETEE D L ZE(casa) 16.5% 16.9% 04%  20bpsiET L1z, FEEFIURNILEISHHEEEML
BTERE®) 1.8% 3.0% -1.2% =,

2 I —TFREELER 0.3% 0.3% 3bps SIHBEEMATEKETHRELTLS,
TEEELSR 0.7% 0.7% -3 bps EEBIIEVVKETHRELTLS,

RESE A3 2 7 2 B HE L 2% (96) 0.0% 0.1% 11bps  CARBasel lI1X12%TH %

T BEERYNZE(LLCR) 148.3% 158.1% -9.8%

FEE #E(LDR) 79.1% 77.9% 1.2%

FEFT—T (NIM) 3.5% 3.6% -7 bps

CIR 52.2% 48.0% 3.8%

ROAA 1.6% 1.6% 0.0%

ROAE 21.6% 24.7% -3.7%

35,000

30,000

25,000

20,000

15,000
24/06/2019

BSC Research

Y —R: SRITDEF7%EE TR, BSC Research

BIEN DPONG GIA CO PHIEU SO VO1 KHUYEN NGHI

Bién ddng gia ACB sv. khuyé&n nghij BSC

24/09/2019 24/12/2019 24/03/2020

—— \CB

Gid khuyén nghi clia BSC

Ngudn: BSC Research, Bloomberg
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15.8904%
10.3%
8.8% 8%
8%
3.0% ¢,
1.8%
l .
Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020
W% tin dung % huy dong
3.4%
8.2%
15.1%
73.2%
Tién guri SBV Tién guri TCTD khac Dau tu CK Cho vay khach hang
2.0%
1.5%
1.0%
0.7% 0.7% 0.7% 0.7%
0.5%
0.5% 0.3%
034 0.2% 0.2% 0.2% 1
[] | | | | g
0.0%
Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020
0.1% -0.2% 0.2% 0.2%
-0.5%

BTyléngnhém2 mTyléngxdu © Tylé ng vay cé van dé

BSC Research

R

70.0%
60.0%
128%
50.0% 19.3%
213%
20.0% 19D 19.3%
)
30.0% 2.8% 9.0% 9.7%
145%
20.0% 25.4%
4.1%
10.0% 14.5% 15.5%
0.0% 5.7%
Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020
e % TOI % PPOP % PBT
0.0% 3.8%
0.0%
8.9%
= Vay tir SBV Tién glri + vay tir TCTD = Tién glti khach hang GTCG Khac
ElEE 343
175.0%
158.1% 161.5% 158.9%
S —— 148.3%
[
118.1% 117.7% 121.9%
110.9%
99.3%
49.0% 48.5% 47.6%
37.2% 34.3%
Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020
@@ TY |& bao phll N XU LLCR cy thé DPRR/N@ nhém 2-5
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B EAXLLE(CAR) R Ui BT

TN CAR
32.9% 31.9% 31.6% 34.4% 33.6%
12.0%
[ e o ® == ® 11.1% 11.1% 11.0% 11.4%
77.9% 79.0% 79.2% 77.7% 79.1% °® P ® PSS
Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020 Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020
amm@um | DR TS 16ng/Tién glri KH amm@umm CAR Basel |
A,
BENE
IRAREE DB EIEE(TON BREESHBERIE(TOI)
10.6%
13.5% AE3
13.2% 48.7% 47.9%
10.1% 51.5% - 17 =HO S 53.9%
wmm e
i
81.8% 78.5% 78.1% |
73.5% 69.2%
50.4
48.9% 48.5% % . 24.0%
Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020 Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020
WTN Fithudn WTNtirphi WTNtrFX ~ TNtrCK BTN khéc LNTT mDyphong ~ OPEX
TRENE FliEE
30.0%
24.7% 24.9% 25.1% 24.6%
5.0%
5.0%
4.8% 4.9% 4.8% ° 24.0% 21.6%
® S — 18.0%
10.0% 9.8% %
9.3% 9.6% 29 :
4 9.2% 1.6% 1.6% 1.7% 1.7% 16%
12.0%
6.0%
0.0%
Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020 Q1/2019 Q2/2019 Q3/2019 Q4/2019 Q1/2020

@@ | 5i sudt cho vay

BSC Research

Tra 13 tién guri

ROAE eom@umsROAA

Bloomberg: RESP BSCV <GO>
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FEULA 10,363 12,112 13,566 18
H—ERBE(CKDHFIE 1,498 1,896 1,999 g7 3.2% 3.3% 3.4%
NEEEICLDHMFIR 241 430 463 g7 3.7% 3.7% 3.6%
AMEEESF DR EIZ K BT 4% 169 54 47 LEEH
DB EIZKDHF 1815 1,500 1,643 1. HEE AL HE(CAR)
RERIRA 14,033 16,097 17,828 CAR Basel | 12.0% 11.1% 10.9%
EXEA 6,712) (8,308) (8,835) BEBAR/MEE 6.4% 7.2% 7.2%
iR e A npdh 7.321 7,790 8,994 BEL /LYY 15.7 138 13.9
EHEERS 1 (932) (274) (1,091) 2. RER
HEIRIFIEE 6,389 7516 7.903 20 W—TFRIEE 0.2% 0.2% 0.2%
EABRER (1,252) (1,506) (1,583) FREELR 0.7% 0.5% 0.8%

5,137 6,010 6,319 0.7% 0.5% 0.8%
LEHEFS B B ~ BELH BT RIEMELE 0% —0.2% 0%
Bt ERE 5,137 6,010 6,319 T RIGHERIRE 151.9% 175.0% 156.7%

TREES L% 2~55
IW—T T REE 123.6% 121.9% 17.7%
I ¢ i
wEE 329,333 383,514 414,843 FEE #(LDR) 77.6% 77.7% 79.5%
He €. 8. FR 6,129 6,438 7,123 RBEEHREE 27.4% 27.7% 26.3%
P RERITTODTEEEE 10,684 10,420 11,383 RENEETEE 33.4% 34.4% 32.6%
D ERBI TR - B AT 18,770 30,342 38,548 ;Eé//?ffﬁﬁéi\/%\bﬁﬁ/ 6.7% 5.4% 5.8%
EBfFEHDER 1,178 2,985 2,985 IIL.
TINTFATEZ DD ERE E 88 88 %5/ 16.0% 16.6% 10.7%
B 227,983 266,165 293,806 EEBECASAD LR 17.5% 19.1% 21.2%
BMEHNHRE 53,380 55,956 48,887 TR 8.2% 8.3% 8.3%
HE&E. RERE 156 98 99 EHTEEEF] 4.7% 4.9% 5.0%
BEE&E 3,233 3,770 3,864 fl 3.5% 3.4% 3.4%
tho&EE 7,573 6,891 7,681 NIM 3.5% 3.5% 3.5%
RHSLRIRX 329,333 383,514 414,843 ﬁgﬁgﬂgéﬁﬁﬁﬁ/gl = 12.7% 3.5% 12.1%
REHE 308,315 355,749 385,021 CIR 55.1% 52.7% 50.6%
BT ERRIBITHDIEALE 3,074 - - ROAA 1.7% 1.7% 1.6%
thoEmmEEDESLE R 20,718 19,249 22,379 ROAE 27.7% 24.6% 22.0%
BEOESR 269,999 308,129 333,679 RORWA 2.0% 2.0% 1.9%
TUNTATEMDIET 38 - - V. &
iz 8,291 20,831 20,831 EPS 3,987 3614 3455
thoE® 6,035 7,384 7,996 BVPS 16,311 16,699 16,305
BEEAX 21,018 27,765 29,822 V. BRE
BEXE 12,886 16,627 18,290 % $EE 15.8% 16.5% 8.2%
BEAXRFERE - 272 272 % Bt 16.1% 16.6% 10.7%
EEH% (666) (100) - % FEE 11.9% 14.1% 8.3%
hnER - - - %A= FUNFR(TOD 22.7% 14.7% 10.8%
KI5 FIEE 5,105 6,370 52815 % 5 TFIZE 140.5% 17.6% 5.1%
Y—R:ARTTDEF 755, BSC Research
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F1{fi : ACBIXE MM B RIRICT HL-2/MEICEIEL TL\AH, hEING T EERAESREL
TWEW, TR EIIR T TATLREIZH D, ACBOFEES IFEENDHBICER<EALT
WAIERDH D, ChIFBERNFELBAE T ICHEOSEE5ISHEHELTLV\SERLE,
Y R— MR I D18 TH S, ACBIZ#AMD21.5(#FhF 2 AT REMEH 5. BSCHEEHIZ
&BEACBIEE S AICHRMD18L21.5THBLTH L., FIERMEHTE T A REEN H S,

HE B ERIFACBOEEES I EHMEE R T HIRE, ACBORIE Y R—MEITHMD 18-

185 TH D, FIrETESTIEITHMD21.5TH D, BYIYVEIZREDI175O T THB,

ACB W [t &% Sesinh .~ Cicchibio Cvu o~ $BF 51 [@
B Ngan hang TMCPAChau TW, HNX 0.50 H21.20 L20.10 C20.80 +0.30 (+1.463
Volume (20) khéng e6 s3n
EMA Cross (12, 26) 21.3634 222010 le 6 3n
E = 0
i SE 0.236(29.28
ﬂ ::" T D' : 28.00
l | Ei‘# . \%I iJ ) ] iy i T 0:5(24.00) 24.00
e m o W *«- |
f | L fH | i H
F TE
< |
L
4 i i l*iz&
e
MACD (12, 26, close, 9} 0.2042 0.8376 /T334
/// .F\\\\
2 o \ 2.0000
—~——— ,_—/ = A 1.0000
................................. HIIHHH'“ ] U.U ﬂ‘mll el T T ||H'
RSI {1 42.886
= T ey o e e B e S e e oS e it e i b Pt RS e sTesssE Ts sa
ot "./\‘ « Ty ‘.‘" = 60.0000
A - AL N[ VN WV
\ | o Nl S st e
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Thing 7 Thang 10 2018 Thing 4 Thing Thang 10 2018 Thang Nam  Thang T 2020 Thang 4 Thing Théng 10 20

Ngubn: BSC Research, PTKT iBoard
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FIRA

ARLAR—FIRNF LIRERRERITIEHF KA =1 (BSC) DIERKIZESHLAR—FT, BRRDIEHT
SRR RO IOFFICET 0. —MRIBFHRERMI LD TY  ALKR—FILWDEHEANE
EIBEADERICIYERSNIZLR—FTREHYFER A, RERESEZEMELTALR—LDSH
. Tl —ARIBI|E SR A TSV ALR—bOIER., 51l FELEXEBILGT—2RICED
W=E£DTY, LAHL., BHIFBEINDHEHMDO EFREEISHL TODEDRIALLSNDEDTIED
DERA, FEHROERICEALT, F-IEZOFEADKERICEAL T, ZOMDFIFICEHAL T, LWHVED
REIBEENLER A ALR—MIBHINHFHECHE R I RERDEEICEDIN-ELDOTY
o LA EHEPBHR RIEFELGLICERESNSCENHYETET DT, HoMLHIT TEZEW, KL
R—rDEFEZ I LRERRBBITASFHASHATHOIN T, ZHOEAICLLEFDEF
A7, WHVEBRRFELEVAGEFRICEoTH, HE . BHRIIZFEEER, T50/\0—IZHF
Y RHRRIERTHEICHYET  BHOEEICKDFRIDFF AL, WHEEBRFEIXLAGE
SFRICEOTH. B BHMFIFEET S EEELFTT,

BSC At

Tang 10 & 11 Thap BIDV

35 Hang Vai, Hoan Kiém, Ha Néi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC R—FIUXIE

Tang 9 Toa nha 146 Nguyén Cong Trd
Quan 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885

Fax: +84 8 3821 8510

http://www.bsc.com.vn
Bloomberg: RESP BSCV <GO>

Thuyét minh khuyén nghi:

Mua Manh: Loi nhuan ki vong cao
hon 20% (da bao gdbm c6 tire).

Mua: Loi nhudn ki vong tr mirc 10%
dén 20% (d3 bao gbm cb tire).

Theo dbi: Loi nhuan ki vong tur
mic —15% dén 10% (43 bao gobm cb
tirc)

N/A: C6 phiéu chua c6 dinh gia,
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