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HRC: 2020F FHHAICIE. B AEIENTEITHEFAINDEEBIC HATOHRCEEITEFZAMMIFTLETE]
BETHIENTELELENSERICIE. HRCD{HE#&(E500~550~ )L/t TR EMIZHERFI 5125,
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20204E 64 B D ELE  SRIAEDLINA (ZRTERIEILE2.8% D 1123k3,950{E K T, FiB £ FIZE (L [F21.8% 1
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HPGIZ# XN EBERERICREIFT S L INEEH1IK 1,990BFRZZELT -, RIZHSG([E]+140%1) . NKG([FE]
+73%1E) =o1-,

P 2020 3 HADUN 20195 LHRAD5E 2020F E¥HAD5E 2020F LARIDH

A AIEERIRAL HETIR TR B4R RIEERIAALE

HPG 39,655 29.6% 18.5% 18.8% 5,060 31.1%
TVN 15,368 -13.3% 52% 5.3% 254 -42.4%
HSG 12,604 -10.9% 12.4% 17.0% 520 139.9%
SMC 7,125 -17.8% 3.7% 3.7% 56 -25.5%
POM 5,040 -18.5% 1.7% 2.7% (151) N/A

TIS 4 904 -10.7% 52% 4.5% 16 -58.6%
NKG 4,766 -19.3% 1.9% 6.7% 59 73.1%
VIS 1,658 -29.8% 0.5% 1.9% (16) N/A

Nganh 112,395 -2.8% 8.9% 10.9% 5,484 21.8%

V) —X: FiinPro, BSC Research
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(1) HPGIINMFLDOKRFLEHMEETHY . FRAEERE MBS/t TH S

QDZLDTLEEIHEAIOTVAMNIINAREEDZETCHYBELZEBMLTLSE RICIE. 2020FE ~2021FEQHMICH T HFED KK E(F25~30% TL
595,

(1) EIFFIEBARMNDRE LT (42T Mg (FIEKETHEFL TS (3)2020F DR AR LS KEHTFLTLNDILET,. BESE
XD BEARESND,

(1) [R#4 FHEHE D ZEEh; (2) Dung Quyatfk o> Ty I X DEE

2016 A 2017 A 2018 A 2019 A 2020 E 2021 F
UIA (1068 R>) 33,283 46,162 55,836 63,658 81,260 98,650
55 L FIZS R 26.3% 23.0% 20.9% 17.6% 19.4% 19.7%
BislEFIZ(10BRY) 6,602 8,007 8,573 7,527 9,604 11,758
EPS (VND./#k) 7,162 4,074 4,037 3,082 2,899 3,549
REREM0ERY) 33,227 53,022 78,223 101,775 117,788 129,184
“ESR10BERY) 19,850 32,398 40,623 47,786 56,790 65,763
ROA 22.5% 18.6% 13.1% 8.4% 8.7% 9.5%
ROE 38.5% 30.6% 23.5% 17.0% 18.4% 19.2%
P/E 3.3 4.9 6.6 9.8 8.8 7.2

P/B 1.1 1.2 1.4 1.5 1.5 1.3
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HSG — 8182 2021 EDME:R{THE: 15,800VND_/ #k (+1%18)

(1) HSGOBIBRUEFN TS RIMERZREBTHD. 2019FE~2020FEDFEMEK(CKR Uz,
(2) NFERBETF v >FILDMRN G DM, IREDMASETTZEZ NV Z, 2021FDPBfw(L0.97 X TS,

e (1)ERESIR =\ DFIRFEITZ XN I D; (2) Hoa Sen Ca Nam S DEARLUNRTNE ATEBDHINK (T K D HRFRIZRURA
5 Do

(1) AR PUEARDZZED; (2MBDEN R b LADHHRE (CEZIHEEER I 26N BB,

2015/16 A 2016/17 A 2017/18 A 2018/19 A 2019/20 E 2020/21 F
IRA (105 R2) 17,894 26,149 34,441 28,035 25,272 25,740
Fo LieFl R 23.3% 16.9% 11.5% 11.4% 16.3% 15.5%
HslEFI (1065 R>) 1,503 1,332 408 361 948 918
EPS (VND./#) - - 925 819 2,085 1,980
REE(10ER>) 12,310 21,438 21,255 17,225 17,086 18,263
HREER(10ER>) 4,130 5,170 5,152 5,468 6,185 7,065
ROA 13.8% 7.9% 1.9% 1.9% 5.5% 5.2%
ROE 42.7% 28.6% 7.9% 6.8% 16.3% 13.9%
P/E 1.8 4.6 43 13.3 7.3 7.7

RIB 0.66 0.98 1.13 1.15 1.1 0.97
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 20204F ZE 3P0 F HA I Jom HH AR R AN TR [ 27 o 1=,

« HRCIEHMEELTNNDIET, FIBREAHESINT=,

* My Xuan BT EXFE#D L #zRE NS5 Fl it GER 12021 FF TECLGLAIBEMEL H D,
(MWEAREMHEOLES; () tmEDEZREHENRILSNDI LT,

2015 A 2016 A 2017 A 2018 A 2019 A 2020 A
IRA (10 R 2>) 5,751 8,936 12,619 14,812 12,177 11,808
5o LReFIZER 7.8% 11.3% 10.8% 5.4% 2.8% 6.2%
sl (108 ~>) 126 518 708 57 47 142
EPS (VND./#k) 2,786 7,449 5,279 315 251 823
RHEE(ER>) 3,572 6,390 10,174 8,122 8,064 8,334
HREEF(10ER>) 640 1,580 2,940 2,971 3,017 3,156
ROA 3.5% 10.4% 8.5% 0.6% 0.6% 1.7%
ROE 19.7% 46.6% 31.3% 1.9% 1.6% 4.6%
P/E 3.01 1.13 1.59 26.63 33.47 10.2

P/B 0.58 0.35 0.37 0.51 0.51 0.5
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